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ﬂn Mombet FOIC : This instrument was prepared by:

16178 Soum"P‘érk- -»  South Holleng, 1L 60473 »  333-2600

R SRR FSIRCEEERERERE
..... RN SR LR

MORTGAGE
This Morigage, made this . . . .}t | dayof............ March o . y AD, | 19.90 ...,

between the Morigager, South Holland Trust & Savings Bank, a cor'porauun duly organized und cx:stmg under the laws
of the Stale of 1llincis and qualified to do a trust business under and by virtue of the taws of the State of Illinois, not
personally, but as Trustes under the provisions of a Deed or Deeds in Trust duly recorded anid delivered to said Bank in
pursuance of a Trust Agreement, dated the . . , 29th, | ,dayof ..... e November =~ .. ...,
19.85 ... ... and known as Trust Number . . . .7.807 . (berein *‘Borrower*’) and the Mortgagce. bnulh Hollnnd
Trust & Savir s ylank, & corporation organized and existing under the laws of the State of [llinois, whose address is

16178 South Parn, South Holland, lllinois 60473 (herein “*Lender’").
o WHE REAS|IBL rroveer is indebted to lLender in the principal sum of . NINETY THREE THOUSAND SEVEN .
HUNDRED FIFTY AMD NO/100-- Dolfars. which indebiedness is evidenced by Borrower's

................................................

note dated...... Mazoe)l, 1990, ., . (herein »Note™), providing for munth!y installments of principal and
interest, W!lh lhc balance o' theindebiedness, if not sooner paid, due and payable on; ., May 1, 1996

To SECURE to Lender (a) the ropayment of the indebtedness evidenced by. the Note, with interest thercon,, the
payment of all other sums, with inierast thereon, advanced in accordance. herewith to- protect the security. of: this
Mortgage; ‘and. the performance of ithe cozcnants und agreements of Borrower hercin contained; and (b) the repayment
of any fulure advances, with interest theivon. made 1o Borrower by Lender pursuant to paragraph 21 hereof (Herein
“Future Advances™), Borrower does hereby ny wigage. grant and canvey to Lender the following described property
{ocated in the County of . ... ... ..., ... ok L , Staic of Winois:

R
J'/(

&

LOT 5 (EXCEPT THE WEST 25 FEET THEREQYX) \IN SMITTY'S SUBDIVISION BEING A SUBDIVISION
OF THE EAST 1/2 OF THE SOUTHEAST QUARTER OF SEC‘I’ION 23, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINGIPAL MERIDIAN ACCOMDING TO PLAT THEREOF REGISTERED IN THE
OFFLICE OF THE REGISTRAR OF TITLES OF COOK/ COUNTY, ILLINOLIS ON AUGUST 1l, 1969, AS

DOCUMENT NUMBER 2466220.

+JTE IDENTIEIED

(o}
&
qﬁ
Lo
&
ey
v
P 1, N
T -
Sovth Kol acis oroeTy
which has the address of . .. .. ... 1459 EAST 168TH STREET | e e SOUTH HOLLAND vy
iStreel] (Eity) '
CJILLINOLS 60473 (hercin “Properly Address”); Property Tax No, 29-23-401-071

(State and Zip Coda)

ToGETHER with all the improvements now or hereafler erceted on the property, and all casements, rights,
appurtesances, rents, royaltics, mineral, vil and gas rights and profits. water, water rights, and water stock, and alt
fixturcs now or hercafter altached to the property. all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covervd by this Mortgage: and all of the foregoing, together with'said
property (or the lcasehold estate if this Morigage is on a leaschold) are berein referred to as the “Property™.

Borrow:.r covenants that Borrower iy Jawfully scised of the estate hereby conveyed and has the nght to mortgage,
grant and.convey the Property, that the Properly is uncncumbered, and that Borrower will warrant and. defend
generally the title 1o the Property against afl claims and demands. subject to any declaralions, casements or restrictions
listed in a schedule of excoplions to coverage in any title jnsuranee policy insuring Lender’s interest in the Property,

fLLINOIS
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
muantter provided under paragraph 2 hereofl.

Any. amounls dishursed by lLender pursuant to this paragraph 7, with interest thercon, shnll become additional
indehledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othei terms ol payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereaf, and shall bear interest from the
date of disbursement af the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable law, in which event such amounts shall bear intercst at the highest rate
permissible under applicable law. Nething contained in this paragraph 7 shall require Lender to incur any expense or take:
any action hereunder.

8. Inspection, Lender may make or cautse to be made reasonable entries wpon and inspecticns of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relsted to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with any
condemnation of other taking of the Praperty, or parl thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to I.cader.

Tn the event of a total taking of the Property. the proceeds shall be apptied to the sums secured by this Mortgage.
with the cxcess. if any. paid to Borrower. In the event of a partial taking of thc Properiy, unless Borrower and Lender
atherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the date of
taking bears 1o the fair markel value of the Property immediately prior (o the date of 1aking. with the balunce of the proceeds
paid to Borrower.

If the Property.is abandoned by Borrower. or if, after natice by Lender 10 Borrower that the condemnor offers to make
an award or settlz 2 vlaim far damages. Borrower fails {o respond to Lender within 30 days after the date such notice is
mailed. Lender 5 awkorized to collect and apply 1he procceds, at Lender's option. either to restoration or repair of the
Property or to the syams secured by this Mortpage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shafi not extend
or posipone the due diave 4iithe monthly instaliments referred to in paragraphs f ond 2 hereofl or change the amount of
such instaliments.

10. Borrower Mot Rel‘ard. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lrndes to any successor in interest of Borrower shall not operate to relesse, in any manner,
the liabifity of the original Borrrwe'r and Borrower's successors in interest. Lender shall not be requiired to commence
proceedings against such successor ~d refuse to extend time for payment or otherwise modify amorlization of the sums
sccured by this Mastgage by reason of sny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 5 Walvor, Any forhearance by Tender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. snpit not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment/Giaxes or other liens or charges by f.ender shail not be a waiver of Lender's
right to accelerate the maturity of the indebte dness secured by this Morigage.

12. Remedles Cumulative, All remedics provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or_egeity, and may be exercised concurrently. independently or successively.

13. Successors and Assipns Bound: Joint an4 Szveral Liability: Captians. The covenants and agreemenls herein
contained shall bind, and the rights hereundsr shall ifar® ta. the respeclive successors and assigns of Lender and Borrower,
subject ta the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joinl and several.
The captions and headings of the paragraphs of ihis Mcitgape are for convenience only and 2re not fo be used to
interpret or define the provisions hereal,

14. Notlce. Except for any notice required under applicably faw tn be given in anmather manner, (a) any noticel to
Borrower pravided for in this Marigage shall be given hy maiisgsuch notice by certified mail addressed lo Barrower at
the Property Address or al such other addrews as Borrower may desiznate by notice 1o Lender as provided herein, and
{b) any. notice 10 Lender shall he given by ceetified mail. return rece/pt requested. to Lender’s address stated herein or to
such other address as Leader may desipnale hy notice to Borrower a2 reavided herein. Any notice provided for in this
Mortgage shal} be deemed 1o have begn given 1o Barrower or Lender witer given in the manner designated hercin,

15, Uniform Morfgage; Governing Law: Seveeabllity. This form ofsiorigase combines uniform covenants for natignal
use and non-unifarm covenants with limited variations by jurisdiction 1o consttute) a uniform security instrument covering
real properly. This Mortgage shall he governed by the law of the jurisdicticn_in svhich the Property is located. In the
event that any provision or clanse of this Mortgage or the Note conflicts with apriizable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withoul e conflicting provision, and to this
end the provisions of the Morigage and the Nate are dechired to he severable.

16, Borrower's Copy. Borrower shall be furnished i conformed capy of the NotZ and’of this Mortgage at the time
of cxecwlion or after recordution hereof.

17. Trmsfer of the Praperty; Assumption. 1 alt or any part of the Property or an inteiest therein is sold or transferred
by Borrower without Lender's prior writien consent. excluding (a) the creation of a lien or epcinbrance subordina to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliance., (¢! a_transfer by devise,

descent or hy operation of law upan the death of a jint tenant or (d) the grant of any lcasehold intciest of three years or less

not containing an option to purchase. Lender may. at Lender's option, deciare ali the sums secured ‘v ibis Mortgage o be
immediately due and payable. lender shall have waived such option 1o accelerate if, prior 10 the sale/ortransfer, Lender
and the person to wham the Praperty is (o be sold or transferred reach agreement in writing that the eridit ~f such person

is satisfactory to Lender and that the interest payahle on the sums wecured by this Martgage shall be at sucl sote as Lender -

shall request. If Lender has wibved the option o aceelesate provided in this paragraph 17, and if Berrower's successor in
inlerest has execuled o written assumplion agreement accepted in writing by Lender. Lender shall release Borrower from alf
obligations under this Mortguge and the Nole. )

If Lender exercises such option to acceleraie. Lender shall mail Borrower notice of acceleration in sccordance with
paragraph 14 hereof. Such notice shall provide u period of not less than 30 days {rom the date the notice is mailed within
which Borrower may pay the sums dectared due. If Borrower (ails (o pay such sums prior 1o the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedics permitted by paragraph 18 hereof. '

NoN-UNIrorM CovENANTS Borrower and |ender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants ta pay when due any sums secured by this Mortgage, Lender
prior to sccelerntlon shatl mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; {3) a date, not less than 30 days from the date the notice is mailed tc Borrower; by which such
breach must be cured; and (4) thal failure ta cure such breach on or before the date specified In the notice may result in
rcceleration of the sums secured by this Martgage, fareclosure by judicial procceding and sale of the Property. The notice
shall further Inform Borrower ofl the right (o reinstate afier accelerntion and the right 1o assert in the foreclosure proceeding
the non-existence of a default or any ather defense of Bacrower to acceleration and foreclosure. If the breach Is not cured on
or before the date specified in the natice, Lender a1 Lender’s aption may declare all of the sums secured by this Mortgage to be
immediately due and gayable wilhout further demand and may foreclose this Morigege by judicial proceeding. Lender shall
be enlitled to. callect In such proceeding all expenses of foreclosure, including. but not limited to, reasonahle attorney's fees,
and costs of documentary evidence. abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's scccleration of the sums secured by this Mortgage,
Borrower shall have the right e have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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