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g 3861202
MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY
THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN {herein “Morigage”} Is made by and among

NIRANJAN K. DESAI AND SUREKHA DESAT, HIS WIFE b
mirar £2

FORD CONSUMER FINANCE C0,, INC.
FEDIR I 2 whose addressis 11311 CORNELL PARK DR. SUTTE 400 (herain "Lander").

(herein “Borrower'’'), and
T, GHIQ 45242 ,
Borrowet, in considaration of the indebiednass herein recited, grants, bargains, seils and conveys, warranis and mortgages unio Lender and Lender's
succe9sors and &iaigns. the fotiowing described properties located in the _ CLTY ot IBG
State of Hiinols:

County of

1LOT ONE THOUSAND TWO HUNDRED THIRTY NINE (1239) IN STRATHMDRE SCHAIMBURG UNIT FOURTEEN, BEING A
\s SUBDIVISION QF PART OF THE NORTH EAST QUARTER (1/4) OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 10,
ry<. EAST OF THE THIRD PRINCIPAL MFRIDIAN, ACOORDING TO PLAT THERFOK REGISTFRFD IN THE OFFLCT, OF TiE

REGISTRAR OF TITLES OF OO0K COUNTY, TLLINOIS, ON JANUARY 27, 1975 AS DOCUMENT NUMBER 2792704,
IN 000K QOUNTY, ZuoLINOIS.

TAX NO. 07-19-AX-128
which nas the address of. 73 NORTH WALNUT 1ANE SCHAMBURG, I 60154

TO HAVE AND TO HOLD sucn raperty unio Lender and Lender's successors and assigns, loraver, togethar with all the improvements now ot herealtar
erected on tho property, and 4t e.saments, nghts, appurtenances aller-acquired tile or reversion (n and io the boeds of ways, streets, avenues and alleys
adjoining the Properly, and renis {sub ect however to the ights and autharities given herein ta Lander to coflact and apply such renis), royaities, minera),
oif and gas rghts and profits, wala,.warzsrighis, and water sk, insurance and condemnahon procosds. and all lixluros now or hereafter allacheod 10 the
propacty. all af which, including replacams its and addilions thereto, shali be deemed 1o be and reman g pari of the property covered by Lhis Mortgage; and
all of the laregeoing. together with said plopsity (of the leasahold estate i! this Morigage is on a leasahold) are herainaltor relgreed \o as the "FProperty”; as
10 any property wihich does not consiilute >-ixture (as such tarm is defined i the Unitorm Commercial Code) (UCC), this Morigage is hersby desmed lo
be. as well, a Secunty Agreement under tha UCZ-or the purpose of crealing a setunly interest in such Propeny, which Borrower haredy grants to Lender
as Secured Party (as such torm s delined in e LUCCH:
. , To Secure to Lander on condition of the repayr.ent of the REVOLVING LINE OF CREDIT indebtedness evidenced by a Line of Credit Agreement, Note
M ang Disclosure| “Agreamant™) of evan date herewith in e mhximum prinopal sumof U 5. $_ 38, 000.(X). . ____. ar so much thereo! as may be advanced
and outstanding. with interest thareon. prowding {or manthly instaliments of intarast, with 1he prncipal balance of the indebiodnesy. it nol soaner paid or

7

2

A

Winais (herein "Property Adthesy’);

. “

B required to ba paid. due and payable 15 years from the daig.neject; tha payment of all other sums, wilh intarest thereon, advanced in accordance herowith

e 10 protect the sacusity of this Morigage, and the parformar.ne Jthe covenants and agreemants of Borrowsr contained herewn and in the Agreemant This

" Morigage pemits and secures, lulure advances which have 1h(; pridrity of the ongingl advance. Altadvances will ba made within 20 years of ihe date of this
T Mortgage

o Notwithstanding anyttung to the contrary harewn. the Property st all inclutie atl o) Borrower's right. title, and intarest in and 1o the real property dascnbed
above, whether such nghl. titie, and Inlerest s acquirad belore o atter exoCuvon of this Morigage. Specifically, and withoul kmilation of the toragowng, o Uius
; Morigage s given wih raspec 10 a leasehold astale heid by Borrower. ai d Bo:rower subsequently acquires & les intaras! in the reai property, the lien of this
- Mortgage shall altach to and include the lag inlergst acquirad by Borrows:
s Borrowar covenanis that Borrower is the lawtul ownar ol the asiale inland ner )by convoyad and has Lhe right 1ogrant, convey and mortgage the Properly.
. ead that the Property 1s unenciumbored except 1o encumbrances of record. Sorrower covenanis thal Borrower warranis and will datend gonerally the title
10 the Property agarnst all claims and demands. subject 10 gncumbrances ol reccrd Sortowar cavenants that Bocrower will neithe! take nof permi any acuon
10 parhiion or sibdivide the Praperty or otherwise change the legal descnphon of e ) roperty of any part thereof, or change in any way the condhhon of
btle ol the Property or any part thereaf
Berrower acknowledges that the Agreement calfs for a “'vanable interest rata,” and(he. the Lander may. prior 1o the expiration of the term ol the Agree-
mont cancel fulute advanceas tharounder andior require repaymaent of the cutstanding bz wnce under the Agreement In 1tus ragard, the Agreement provi-
g s10ns set torih verbatim below relate o the varable inlaresi rate and the Lender's oplion te raquit’, isaymant oot 10 8xpifaldn of the term o the AQreement
- of lo cancel fulure advances 1or raasons olhar than default by the Borrower
' The paragraph of ihe Line of Credit Agieement. Note and Disciosure entitied “FINANCE THWAF.GE™ provides as foliows:

FINANCE CHARGE. We wilichargeaonptimeoniy$ .. N .. Onupr Wi n Foe. We will also charge a Daity Rate which

o will be adjus 8d as described below. We will multiply tha Daily Rato by the Average Daily Balancaans the number of days in the billing period 1o

i determine the FINANCE CHARGE for sach month. We calculate the Average Daily Batance by addir g th~ balances oulstanding atthe end of gach
day during the bitling period and dividing that amount by the total number of days in the billing perica 1ns balances outstanding at the end of
each day refiect transactions charged and payments received during that day. They do not include any unpaid credit life insurance charges. On
the first billing statement anty, the FINANCE CHARGE will also include the Origination Fee. The Originatinn Fee will not be included in the daily
balance in caiculsling the Average Daily Balance Undet this method of calcufating the Average Daily Batance. th..o (s no peried in which credit
extended may be repatd withou? incurring FINANCE CHARGE. The FINANCE CHARGE wili bagin, for the first t{ ansa; 'tion, today. The FINANCE
CHARGE witl begm. for any Dralt advance, on the date we honor such Draft. The Daily fate wil rover betess than L0178 s 700 %
ANNUAL PERCENTAGE RATE) or more than (043699 96 (_15.95 e ANNUAL PERCENTAGE RATE). Otherwisy, | e Daily Rale wit be had
to the 'Prime Rate’’ announced 1o lithe 10 ime by the Wall Sireat Journai, Any change in the Daily Rate will be effe. v~ baginning at the end

T ot every __JRD_ billing pernod. Such change will govern the pariods covered by the next _3 ____ billing period(s). Tts ~en' Daily Rale will be
e determingd by adding _.—_% to the Prime Rate in effect on the 25th day of the month in which every, ... Litine.nenod ends and
N dividing that sum by 365. The Daily Rate for tha periods covered by the tirst 3 bilting periog(s) will be .EE%&] %. Thia orresponds to

an ANNUAL PERCENTAGE RATE OF _9,95 ___ %. Ifthis box X! is checked, the following disclosure in brackets gpplies: {Thz initial Daily Rate
and ANNUAL PERCENTAGE RATE are nol lied to this formuia. If they werse, the Daily Rate lor the first _3 _ __ biling period(s) would be
. This corresponds lo an ANNUAL PERCENTAGE RATE OF12.{X) ___ %.] The Oaily Rate wili not be changed more than
Sb (. % per yoar) ai any ane hima. An increase in tha Daily Rale may increasa the monthly paymeni. Il the _erm “Prime Rata”
comas ta have a ditferent meaning than it does loday or if it is no longer announced by the Wall Street Journal, wa have the right 1o select a com-
parable index to determina the Dally Rale.
The paragraph of the Line of Credit Agreement. Nate and Disclosuia entilled “CONDITIONS" provides in ils entirety as follows:

CONDITIONS We wilt not be obligaled to make an advance 10 you il at the time you request an advance:
(a} wa are dware that you are nol requiarly and consistently receiving or expecting jo continue {0 receive a monthly income equal to or greater
i than the monthly incame, (l any. thal vou are now receving.: or
. {b} we are aware thal you have not mantained 1he msuwiance on the secured real propefly as requered by our Morigage of if we receive wniten
i natice of a delinquency, or that a Notice of Default has baen recorded, on any encumbrance senior 1o aue Mortgage: of
. (C) we ara aware thal laws or regulanons which exsst or are enacled by the federal or state governmeni or courl decisions are rendered that pro-
v bt us fram makmg such advances ot senaciig the Agreameont of otheswise impan out nghts hereunder
; Our obikgalion 1o minke agvances lo you wHi terminate and your Ling of Credit will tarmunaie o at any time during the term of this Agreement:
k {ay we learn that any of you are 5ubject 10 bankruptcy proceedings; of
N (b) you are lorty-five or more days dehinquent i1 the making of any payment due 1o us heraundaes; of
' (¢} we Isarn that you do not than own the secured real properly. or thal the property has baen materiaily destroyed. or
(d) we learn that a Notce of Fedaral or State Tax Lien has been filed for record agains! the secured real property or lhat any Statutory lien super-
ior 10 our Morigage has been hled for record against the secured real properly. or
{e) we have received a whnttan request lrom any of you lo close or restrict your Line of Credit account; or
{f) we have given you sixty days prior written nolice of our elaclion to terminate your Line of Cradit: of
(g} we learn that any representation or warianly made by you, A, required by this Agreement, was false at the time it was mado

COVENANTS Borrower and Lander covenant and agree as follows:
1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowsr shall piomplly pay when dus. in accordancs with the lerms of the Agreement, the principal
and injerast on the indebtedness evidenced Jy the Agreement, logether with any late chargas of other charges imposad under (he Agresment

2021980




UNOFFICIAL COPY

24. TAXES. in tha event of the passage altas tha date of the Morigage of any law changing in any way (he laws now in fosce lor the taxanuon of Mongages.
of gabis secured thereby, or the manner of operalion of Such 18xe6, 50 85 |0 alfect the inierest ol Lender, then and in such event Borrowes shall pay the full

amaouw ol such 1axes.
25. WAIVER OF STATUTORY RIGHTS. Botrower shail not and will nol apply 101 of avail iself of ary homestead, apprasement, vatuahon, redemplion

s1ay, exiension, or oxemplon laws, or any so-called 'moralonum (Bws.” now a@x:sng o1 herealter enacled. in order 1o preéven! 02 hinder the enforcement ot
Joracipsure ol this Mortgage, but herehy waivas 1ho bensli of such laws Borrower. for se!! and all who may claim Ihiougih or under it waives any and all
right to have the Property and asiales comprsng the properny marshallgd upon any foreclosure of kgn hereol and agre®s that any court having (ur:sciIthon
to foreciosa such hen may otdet tha Property soid 8s an antirely Berrower hereby waives any anc all rights of reegemiplion from sale under any orger or decroe
of ipraclosure, pursuant to rights herein granted, on behalf of the Morigagor and each and evary person acquirting any inIR1ES! «n of Bitke 10 the Pioperty de-
sctibod heroin subsoequent 1o the date of 1his Morigage, andg on behall of all other persoins 1o the extent permutied by Hinois law

28. EXPENSE OF LITIGATION, In any suit a foreclose tha ine 0! 1his Mongage of cnforc@ any other remedy of the Lende: under fins Moctgage o1 1he
Agreementi, there shall be allowed and includod, as addiiioral iNdebleaness in the juagmen: or decrea. all expendnurgs and expenses which may be paw
of incurted by o1 on bahall of Borrowes ot allorneys’ fees. appraisers’ lees. oullays 101 documentaly and expeft @.0ence. SIeNCOIaphers’ tharges.
publication Costs, Burvey costs. and casts (which may be esumaied as to items ta be expended alter entry of the decree] of procuning all abstrac's of ulle
title seatchos and axaminshions, (Hio nsurance pohcwss, Torrens ceihicales, and sumiar dato angd assurances with respect 10 1tle g@s L ender may deem
reasonably necgssary aithof 10 proseculs such suit or 1o gvigeNca 10 biddrrs al any sale which may be had pursuant to such decree the true condion o'
thotitle 1o or vatye af the Proporty. Al expendiures and expensas of the naiure in 1his palagtaph mentioned, 3nd such expenses and lees as May Be N utien
in tha prolaction of said Property and the mainienance of the lion of this Mongage. including the tees of any aftorney employed by Lenget in aoy fligation
or proceading atfecling this Morigaga. the Agresment or the Property or in prepp-Blion 107 the commencamen or defense of any procesding of thresiloned
suit of proceading, shall be immediaiely due and payabla by Borrower. with intergst! thereon at the delault interest rate

27. CAPTIONS. Tho ¢ otions of this Mortgage are for convemance and refmence only Thay \n no way deline, hmi or gescribe 1he scope or infent of
ihis MonAgags. in this Mo ga Je, wheneves 1he contexl 60 requites, the masculing yendes includes the leminine gndfor newter, and the singular rumber o

ctudes the plural.
28. CONFORMITY WIT 4L MW, | ender and Bosrowat infenid theit raiahonship 1o contorm o the detinimon of rovotving credn’” setlorth o tinos Revised

Siatutes, Chapier 17, paragrar.h § 105

2
tN WITNESS WHEREOF, Bofrov.art' as ed th:s Mollgage
Domeds20 __ _Meroe £ Fgimaiaso
NIRANGAN X,
e 3/2/90 L Surefcd w_Deocy | oame | 3/2/90
SUREXHA IESAL
STATE OF ILLINOIS ¥
]
countvor OXK _ )
The foregoing wiglrument was acknowledped beloje me this A_‘ZND__MM day of m’._._._.,_.._._,,.,_-,,,“_,..“_.ﬁ_ P 199{) .
oy NARANJAN K. DESAL AND SUREKHA DEGAL | /ug  coxte -~
‘MM"\N\J\MWWNW’ ; »”
T OFFICIAL SEAL /(/
THERESA A. WALSH <z 7, ’_Ké/‘{z_z.c- e

NOTARY PUBLIC. STATE OF it NmS § o~ Nolary Pubi

MY COMMISSIGN EXPIRFS 10774793 ;
My Commssson Expurdd ..

This wstrument prepared by  FURD CONSIMER FINANCE (0., INC.
11311 (ORNELL PARX IR, SUTTE 40

e CINCINNATT, CHID 45262
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