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Lots 80,81 and 82 (except that part therveof lying East of a Line 50 feet West

of and parallel with the East line of said Section 7), in J. F, Forbus' Subdivision
of part of Block 17, in Canal Trustees Subdivision of Section 7, Townsghip 39

North, Range 14, East of the Third Principal Meridian, in Cook County, Il.
Commonly known as: 524, 526 & 530 N. Ashland; PIN: 17-07-224-023, 022 & 021,
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sirred in _duyplicate
r 4 n J
R ASSIGNMENT OF RENTS 3861237

Preperty in Torrens - i

THIS ASSIGNMENT is made March 2nd 1990, by .. Oscar Barajas and

Perpetua Barajas, his wife --- e

("Owner”). to METROPOLITAN BANK AND TRUST CO., an Ilinois corporation (‘'the Bank').

WITNESSETH, that whereas the Owner has title to the premises described below,

NOW THEREFORE, in consideration of and as an inducement to the making of n loan by the Bank to Owner,
Ten Dollars ($10.00) in hand paid. and of other good and valurble considernrions, the receipt and sufficiency
whereof are hereby acknowledged, Owner does hereby assign, transfer and set over unto the Bank, ics successors
and assigns, all the rcnts, earnings, income, issues and profits, if any, of and from the real estate and premises de-
scribed below, which are now due and which may hereafter become due, payahie or collectible under or by virtue
of any lease, whether written or oral, or any letting of, possession of, or any agreement for the use or occupancy
of any part of the real estate nnd premises described below, which Owner may have hererofore made or agreed to,
or may hereafter make or agree to, or which may be made or agreed to by the Bank under the powers hereinafter
granted, it being the intention of the parties to make and estnblish hereby an absclute transfer and assignment of
all such leases and agreemencs and all the rents, earnings, income, issues, and profits thereunder, unto the Bank,

_ . City of

all relating to \iie real estate and premises situated in the _ __

eo—.Chicaga (. .. __., County of . Cook . ..o .. .. ,State of Illinodis.

and described as foilcws to wit:
See attached legai tor property located at: 524,526 & 530 N. Ashland.

This Assignment is given (o secure pu.yt.nent of the principal sum °??§ahﬂﬁ§§'§'§a%la‘§ﬁﬁafﬂ§“§5nd
Dollaks (8 154,500.00 ™ ) uoon a certrin loan evidencéd by a promissory note of Owner (o the Bank dated

—March 2nd .

19 90, conveying and mortgaging the real estate nnd prcmiscs" previcusly described to the Barnk, as Trustee or
Mortgagee. This Assignment shall remain iri finll force and effect uncil said loan and the interest thereon and all
other coses and charges which may have acesded under said Mortgage or Truse Deed have fully been paid.

‘This Assignment shall be operative nnly io the eveni of » udf-lriin the pﬂmcnt of pHncipal and Interest secured by sald Moreg, gr Trust Deed oOr
in the event of n bresch of kny of the rerms or conditions containr 2= salil Mortgage or Ttust Deed or in the note of notes secured therebr or in thls

< Agreement.

Owner hereby irtevacnbly authorizes the Bank In its own name 10 Coliecr all of snid rentt, carningy, income, lssues and profies arising or sccruing
at .nf time hereafrer, and 8!l now due or that may hereafter become (ue urder each and every icnze or agrecment, written or vorbal, existing or ta
herenfter exise, for 1sid premibses, (o e nctunl possession of the sald roal estare mnd aremises previously descrlbed, or of any pare thereof, perroosily

or by mgent or nctocney, a8 far condidon broken, and may, with or withoud “oree, and with or without process of law, and without any action on the

part of the holder or holders of the indebtedncss secured by said ‘Trust Deed cr Moctgane, enter upon, take, and malatala possession of all or any part o
snicdl teal estnte and prenites herelnabove deicribed together with all documeses. Faoks, records, paprers, and sccounts relating thereio, and may exclude
the Owner wholli ther~from, and may holl, operaue, manage nod control the sald real sstate und premises heretnebave d bed, and conduce the builness
thereaf. The Bank may. at the expense of the mortgaged property, from tire to (‘m7, esuse to be made ail necessary or propes repain, renewsls, replace-
ments, useful alterations, additions. berrermenes amd Improvements ro the suld real atice wnd premizes as may seem judiclous, nnd may insure and relnsure

the sume, and may lease said moregaged propecry [n such parcets and for surh times rad o4 ssch terms a8 may seem fi1, lncludiog leases for recme expiein

berand rhe muturity of the indebiedness secured by seid Teuse Deed or Mortgane, and < cancel any leste or sub-fcase for any csuse or O ady groun
- which would entitle the Dwner to cancel the same, In every nich case, the Hank shatl aave toe r[;hl 10 manuge and operate the salid renl estate and
° premiscs, and (o carry on the business thereof ms the bank, 1a Its sole discretion, shall “leen hest. The Bank shall be entitled to callect and receive ail
N enrnings, révenues, rends, nnd income of the propercy and any pare thereof. After deduct! . the expensc of l:ondutlin'k the businest thereol and of all
: malntenance, repairs, renewals, replacements, alterations, additions, betrermenn, and improrements. =ad sl pnyments which may be made for tazes, s
ments, Imsurance, and prior o praper_ charges on the suld real estate and premises, or any pare the cof, ncluding the just and ble « 3 i for
the services of the Hunk nnd of the Bank's artorneys. agenes, clerks, servants, and others employe | by (1e Bank in connection with the oﬁnnlion. mainge:
curther “ams as may be sufficicne ¢ indemnify the Bank

mieat. and caneral af the mortguxed propercty and the conduct of the husiness theieof, and such
-hnimc any linbillty, ois, or dantage on acenunt of any macter or thing done in goo falth In pur-caars of the cights and powers of the Bank hereunder,
the Bank shall apply any snd il moencys arising at nforesaid to the payment of the following ifems Iy sech order as the Bank deems fit:

al and overdue inrerest vn the note or notes secuced by wld Trawt Deed or Mortgage, ot the mte therein

- 1990 _ 7ind secured by a Mo.r:gngc or Trust Deed dared Mareh 2nd

149Ge

1 3004

{1} Interesr on the ;uim-lr Juovldﬂl; (2) in:
he sald note or antes; (3) the principsl of said note or nots from time 5 e e e saining cutsitmading and unpeid; (4) say
2715 the batance, if any. 10 the &ner. waer

terest accrued and unpaid oot
and il other charges secured by or created under the sald Truse NDeed or Mortgage above referred to; and
hereby ratifies all thar the Bank may do by virtue of this Assignment.
Owner. far {tself. lts successors untd asaigns, covenants and agrees that it will noc, orally or in weltiog, modily, Gucrender or renew sny of such lesses,

et therewnder, of release any one or more tenants {rom their rewpective ob'laviions under such lease, without pre.
d reavy or collece from any of the tenane or

’
[

. or diminish the abligations of the lesse

T vious writren ronsent of the Bank, Gwaer further covenaais and sgress that it will not assign or pledge m

lessces any rent or ceninls in sdvance of the due daie thereof, withour written consent of 1he Bank. Aay vinlation of this ¢o . cxane shall conselture a defautt

ander the mortgage or Trust Deed, and in such event, the whole ameuat of the principal then remalaing unpaid shall Ime ediacly become due and paysble.
Any failure or amisslon ro enforce thin Assigament foc any period of time shinll not impair the force and effect theroof <« +ajudice the rights of the

Baak, nor shall the Bank be required under this Agrcoment ta execcise or enforce any of the zights hiereln granted to I, a1 tP.6 o orters herein contsined

beiox strictly discretlonary wilih the Ban

, Thest co shall conci in full force snd eflece undl the sublect indebtedness Is paid in full
- .oy AY B I Cr -
Made and executed in Chicago, Tllinois on - e ﬁzquJ . o4 19 )
E MAILL TO: Metropolitan Bank -
v 2201 W. Cermak Rd. X At i -
60608 Osdar Barajas -

3 Chicago, 11,

STATE OF ILLINOIS } SS

- _,/ ;Z g 7 . : G .
Péréeiﬁa' Bara]as ;’/‘" - -
COUNTY OF COOK |

Fop « ["
( |)~i‘ lx"b‘([-(_,u)tf}»-‘c (‘) . n Notary Public in and for said County, in the State

i SR
aforcsaid, DO HEREBY CERTIFY thar (0w HC &i@ﬂ\(piﬂm.ﬁizﬁrwiwﬁ’ fsonally

known to me to he the sume person . whose aame 3@ 3¢ _ subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that *.he A\/signcd. seaied and delivered the said instrument as

___.:T};L‘,,p;lf_. free and voluntary act, for the uses and purposes therein set fogth.
2 nd -4
e, 19_._2()

GIVEN under my hand and offcial seal ¢his ____ =X day of ..
v P
5 = TOHICIAL SEAL
RA Pt
(SEAL) OF WLINOIS
NOTARY pustiC. STATE \ Notary Public

Y COMMISSION EXPIRES -5’-33;9_3’.’
|,-.'./-."_’-J-J" —
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