UNOFFICIAL:GOPY ;s .

DOCUMENT NO.

FORMK 411t

STATUTORY FEDERAL TAX LEEN SEARCH

AL 7598

PRESENT PARTIES IN INTEREST:

Lauiepis 32l Lpar

DATE OF SEARCH:

RESULT OF  SEARCH:

/

” RESULT OF SEARCH:

IDENTIFIED
No.

Fogras of Torrens Thioe
CARGL WOSELEY BRAUN
R.EL




UNOFFICIAL COPY




273 - 233

EI TITLE SERVICES &

UNO‘FaquﬁAL CORY,

ﬂsfot“ \%ﬁ
MAIL TO: First National Bank of Roselle S
1350 W. Lake Street o :;'”
Roselle, Illinois 60172 e T0an #2101157/50

MODIFICATION AGREEMENT

This agreement, made and entered into this 5th day of
February, 1990, by and beiween First National Bank of
Rosell=, a Natlonal Banking Association ("Lendexr") and
Lawrence J. Starkman (married to Nancy Aan Starkman), ("Bor-
rower' ).

WITNESESETH,

WHEREAS, Lhe Borrower did heretofore make a variable
rate commercial term note in the amount of $200,000.00 which
is secured by a murcgage dated July 2, 1987 and filed as
document number 3656542 and maturing on July 1, 1988 and
since modified in favor of the Lender, a copy cf which is at-
tached hereto as Exhibit A and B which by this reference is
incorporated herein.

~ WHEREAS, the Borrower is desirous of extending the matu-~
rity on said Note in the mannecr hereafter set forth.

NOW THEREFORE, in consideration . of the payment of the
sum of Ten Dollars ($10.00) cash paid by the Borrower to
Lender, receipt of which is hereby acknewledged, the parties
hereto have agreed as follows:

Maturity of the note is hereby extended to
January 2, 1991

Except as expressly amended by this Modificaticn Agree-

went, said variable rate commercial term note of July 2,

1987, shall in all other respects remain identical to the
original. Borrower agrees and acknowledges that all terms
and covenants made by the Borrower, referred to herein, ‘are
hereby affirmed as the agreements and covenants of the Bor-
rower respecting the repayment of the variable rate commer-
cial term note, as modified hereby, and the performance of
covenants therein contained.
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IN WITNESS WHEREOF, the parties hereto have set their hands
and seals on the Sth day of February, 1990, and declare this
Modification Agreement to be binding on them and their re-
spective successors and permitted assigns.

fIRST‘NﬁTIONAL BANK OF ROSELLE (WLENDERY)

l,t‘f\ .
BY { (it ~)
Patricy T. Kaveney _
Vice Fresident ' &/Cashier

i

LAWRENCE J. STAXKMAN ("BORROWER')
AKX LARRY J. srnnrz;ay

BY: = g
Lawrence‘a\_}tar?man ‘
aka Larry J. Starkman
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EXHIBIT " A ™

T o et A b e A e w1+ 1

ITEM 1.
DUNIT _nz _ s described in swvay delineated on and allached to and ¢ part of ‘a Declaration ol Condominium
Ownership registered on the __3th — day of —_June 19 .79_ as Documenl Number __ 3594348 .
—JTEM 2,
——— An Undivided .__1082% ____ inletest (except the Units delineated and described In sald sutvey) In and to the lollowing

Described Premises: jo

———The Stezth Stxty (60) feet {except the Yast Four Hnndred (100} Lent therenflot LOT SiX {6) and
LOT SEVIN (7) (oxcept the West Four flundred {400) leet therzaf), In the Assessor's Dlvision of
1ots One M3and Two {2} In the Subdivision by the Clty of Chicage of the East Fractienal Hait
(%) of Section 2%, Township 70 MNorth, ®ange 14, IFast of the Third Princlpa) Merldlan, sald
premises heltyr ebirwlse describad as [ollowsi- Reginning at a pelnt In the South ine of sald
Lot Seven {7), #C0 fect-Fast of the West line thereof {sald West jine helag colncldent with the
Test Hine of the Nor heast Fractlonal Quarter (%) of Sectlon 28 aforesaidh thence North paratied
with the West line of i:ts 7 and 6 aloresald (97,3 feet; thence Enst parailel with the South line
of sald Lot Seven (7) o tha dividing or houndary line between the lands of Lincoin Park
Commlssioners ond the landeof Shore Qwners, as established by Decree of the Clrevit
Caourt of Cook County, Winols, entered October 31, 1904 In Case No, 258886, entitled "Aupusta
Lehmann, et al, against Lincoln Poik Commissioners”; running thence Southeasterly along sald
boundary llae to the South line of sald Lot Seven (7} and running thence West along sald South
Iine to the place of beglanlng,

e [T —

PIN #14-28-207-004-1007

Address of property:

28(.J0 N. Lake Srore Drive,
Chicago, Illinois
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AMOUNT :_2.99_._%9_____._, COMMERCIAL |-. RENEWAL of s
R L SRR AP fEHM . O ACCT. NO. -
“‘""""?MM____. . - :\ CHECK HO()m e
. . NOTE PAYER D
T l:l nENEWAL . PAYEE et

. T e e .

[
. vete X
DA?&-‘;.[J}I.LL_J.&BJ_... - . Slgnaiure of Borrowes., .,

July 2, 0 a7
Fosyalue recelved, the undersignod pramises 1o pay n the Ordet ol Pirok Hational Bank of Ronelle
1 350 West Lake Stresk, floscllo, Iilinois #3172 (callad "Lendar),
1ola sum ol Two Hundred Thoussand and Ho/10G0 Dottars
(!Mﬂ__‘ﬂl plun Inlerest ns stnted Balow In 1 and pringipal tnd ine with the peymiani schedule 3s!
aut balow in Secifon 1. The undersigned agrees io pay 2 loa aof l____ﬂ,_',!,_ ak hn lims ihe procaeds of his nole are disburaed,
inntereat sha) be calciinled on 1hs basis of 1he agius! ol doyo etapand and on » ) ‘day ysnr. Excopt a3 othernlss provided
herain, all prymenta ahall be apptied that to scorund snd unpeid Interosi and the Fematndar, If any, 1o princtpal, tnteranl abelf continua fo ac-
crue when paymanls ao d by Instr tep {ing lunda nel immediately avallable and untll sauch lunda are, In laci, eojlzclod.
SECTION | — INTEREST
1A Inieseal shall accrue en tha unpiatd pilacipal betanca outsianding fram Lime 12 Llme [fom until maturlty at Lhe
cale of narcand, par annum, and interast aflac matuclty, whathor by accetasslion or ciherwiap, or dotsull, whichasver pcoura
f1ea shalt be at lha rate of perceni, pet Annum, unill Ihe Indebtedness harein Ia fufly puid,
M Xg inieresl shaH accrue an ihe unpald princlpal balance oulstanding from time to time rlom d“te_ —— U F T T TRV ]
r7a ! intaresl, par annum, equal lo in nxcass of Lender's PRIME RATE. Alter maturfly, Whather by accotaration ot
Lilhe: wina, or default, whithsver octura (Irsl, interest shall be paystia at the tale ! Inlecosl, pbr annum, oqual o Live .in
axcer 4 ol Lender's PRIME NATE and shol I untif {he Indnb! heraln (8 Tully paid.
SECTION It ~— REPAYMENT
fAxA. Nepayme 1t ! ke indebledness shall be In singla piincipes! payment due on Anly_ %, 1988 . interest paymenis onthe
.unpald pitripTs Reinnce ahait De made _AUALLerlY ing on Sentember 30, 1907  and contlnulng on
‘ﬁﬂ’g. [174 !:'5}6:' ch'._quarter thorealter antll the Induhlndnnn heteln 1a lully pald.
. Ot
ﬂ(ﬂﬁ _ ,

™~ An ibéuﬂl paJn ot 6l L= '¢A7.UITLES, tha underalgnes hototy pledges of gtanty, Of 3gteea [a catsd 1o ba ’\Iedged of granted, 10 1ha
2 erhtisuling Secyiity interast lv the COLLM ERAL desciibed bafuw vmen'mr nOw awrted G axizilag, or haroaltpr aeguired or arleing or
hatbear hcal-drl - . and p ibed In Ihs securlly agezement{s) relarzed to haraln:

Second.mavr guge' on proper = 1| cated at 2800 N. Lpke Shoro Drive Unit 307, Chicogoe, 11.
Aasignment of Mtock in 19,900 Shares of Grenker Chichgd Financlal €orp.

-

————

The undauignw beieby Uiravocatiy sppoinis the Lendar &, Allo 1ey-In-Faci lo sascuts on behall ol 1he undersigned any and all ffnane.
&t Ataen ints, A wel) 53 doCUMenls of pasighmen), In ordet Lo partect snd mafniaia g

&I A
El wariacted l-curtl Interast In Ih!e CQLLATEI\AL gunlvd heieby . The Lender is suthosized lo execuls and {ile such documania when, whero,

@" ! ' -
’ - . ADDIESE

and 32 ollen ay tha Lendas shall decnt nacess:

The under signed undarsiands thal the Lenonr whalt have no dult o o Aigaiton 1o look ta of 1sall1e upon |he COLLATERAL 157 bayment, of

prolect Pmuwe o1 care {or lhe COLLA1 EF\AL In any menner whots” avis. Tha acceplance by the Lendar of COLLATERAL as gecurlly for
lhe LM&Pl 'HES. ot gny lalue, nagloc) por omiss|on on the barl o1 Iy Lewder to reallze upon or o prolecl, pmaalve 0o gaia 10f hny

t shall not in sy mr -ltlcr tne L!ABILITIES ol the under: ign 4.
W lcned hor loe! t tha Londal as the gbaolu Inllrm hong e L v e (o dostsand adylliopns? COLLATERAL rrom the onderslgn.
vd of such hind snd valira as wilt be ul!siac\ muﬂlr o Ihe Lendar he par aent 2f o8 LIABILITIES. The aunender of this Note, vpon paymant,
rervwal o otharwine, 3hall not allect the righl ol the Landsr 10 ratakit the COLLATS A8 1o securd any and all athar LIABILITIES.

m ldl:mfn'!do all of the other rights possessed by the Landor, whatliar Lelr. o r¢olter any of the LIABILITIEB hsve bcwme fuo snd
payabis, a Lender ma

4 ransler ait ofylrly part ol the COLLATERAL into (he nome ol ma Lend royr s nomineg, with of withow uuclnslng ihat 1he
[+{e X TER AL 13 sublect to tha Hen and secwlly Interesi prenied haieu:

{t} Hptily some or ail parites obligated on any ol tho COLLATEI’ML !u mako paymes . 1o ‘e Lendar ol any or alt amounts gue or 1o
become due thersunder;
fc} Enforce coMeclion of any ol the COLLATERAL by sull of otherwise, of aurce dat, t8lelis0 or exchenge sl of any parl of (ha
.?LLA .dﬂ‘?t.. nJ'r.ampwmlss axiend of tonew lor any parlod {whathe: o1 not a7 #.an ihe orlginal parlod) any Ingebladnoss

evidonc: L

Take control of any or gl proceegs of the COLLATERAL:

Emrckm such sdditlonat .cern ang powdrs, It any, wilh ruafmcl to any securlly for of guitans o! any of the LIABILITIES, as may he
ﬂ' d In any wrillan tasirument which i In addition 1o Ih

UFO DEFMJI.T 1t 1k Nale and any and atl olher LIABILITIES shall |ﬂ The solp disciailon of the Coper ang vrllhnul damand or nolica
be dut ond g i?) lha undarsl(]mu! shall poy all expenses of the Landar, Including .. a2’ laes el nses and caurl
costt Incured in tion with ihe th hiy rlole.und ot nxponses lucurmunu-- nnrorumt-m ol tights 1o tho COLLATERAL, In.

g ait 3" laes, eplavin bords, court cosds, conla of sataking, hnldth nrlng lor sale, 80!0, loaaing of other cosls
Incuited In eonnemlon with |hodllnosltlnn ol tha CdLU\TEﬂAL' and (3 Lha Lentltd ma troul temend or noticy, Ugmand ant notfco being
spociiicaily waived by the undersigned, apprepriate and spply Inward L payman! of thn LMBILI!IES and !n such ordes ol sppiicallon as the
Llnndpi mty‘!r?m'llme {_o lirna gtacl, any balanced, cradits, depasity, sccounls, monles or any olher propaity of tho unds:~ = €d It the ponses-
alon or Scontrol o L3 ll

N any gaolilizallon of Inlsnded disposiiion of sny of the COLLATERNAL Iy coaulind by Iaw, auch nallflcalion shat) ye das nod ressonably
uud un-u ghvan tl mnllnd nl 1aasl thv {3} daya belore -ueh Intended disposilion. Any such relllieation ahall Be finnan ({ed  2.t7 gudersigan

dresa shown below, by ordlnsry matl, with Lg Ere nly, Or ot e ulh'r addreas subsenuently dosignalel ", iF - upreraten
In wlllinu. Narrllcllhn shall nol necossary i1 the TERAL 1s perishable 4r threalons 1o decling aueudl v In ¥nluz, of "4 of & iype
cuslomarily sold In a recognizen matkel, Any proceada umlvad trom tha disposiiion of sny of ths COLLATERAL may ba ap) I ld g {+e Lander,
nls so!a ] 1lon, to tha p. olst & a8 Incurred by the Lundoet in connecliion with the dlwcamon al the COLL. L, Bng pny
halance of auch proceeds may  bo npplled uy "the Londpt 1o the prymani of ihe LEABIL(TIES, n such ordyr of appilestion as l?r' 7O may
Iram Ume lo 1|ml elect H theie ote MOra Lhan o4 Underaignod, the Lanting shatl Mr any su/plus nroceeds 1o Aty Gne OF MOre o 1he unYoi-
signed £3 tha Lendst may dalermina, The undersigned does hatehy spieo to [ndemni ,dr'mu] and hold the Larder hapntess [tom ~ey rocall
clalrns, Chuges of action, and Habililey m!nun? 1o any aclion of (he Lendar in destin ) tha COLLATERAL, or any claima by, agald o, by |-
wesn or omong the undersigned aibaing out ot in eonnncllon wllll nnr ol the LI Bll INES.

The undersignot does Doftby wolve uroiasl and alf gihar notican wmnoorat. oxcep) Do lces
which hﬁ law may nn: b walved and rus \hnl the Canctor may. llom tene (@ thne, axtend of renaw this Mols for any penlod fwhather or nol
|onnar \ m |h- ariginal period of the { g tanl mr toicased, conibromisss, nxlonalons, rongwats ar intdulgencoz with rospect to 1his

GOLLATE AL lor ihe me ITIES, all wlil
L|AB\| I‘IIES ol !he undarzigned,

K o tha part of 1w Lendm in suercising nay 1ight igrournder shinf! apatate &1 & walvee ol such tight or of any n)hnr
riyhl uﬁm ihls Nollt’or any lup'pmllng doeurmnanl. A waiver 0N eny onm occasion shall pul be connliued aa a bar 1o or walyns ©f sny such tight
o7 $en Y

The rollowlng dol!nlllom apriy 16 Ihe words-and phrases used horein and in thg mumkran the rqverao sidn haseol:

A, “Lender” mesn '8 the bayse nomed herein, (s succetsors, ussl ns ¢f 1he e n Ihaldor of this Nel
B. “OOLLA EMAL™ meana |ha property In which the undais mu 11 nllmlt‘d i Lcndar a cont'ﬂﬂlﬂg 1ocuilly Inlmﬂl a3 ageuilly Iy
paymani ol tha LIABILITIES, and any and ail other proper y al avery kind o1 of Ihe ow of haraalinr In the
puaussion ar control of e Lendet, for ey purpoan. "COLLATERAL™ s inclusin nny aonunty which hiag beun 8 baing of wit ba
s 5, r'lAnal'u-TLErdnl and all proparty In which any guaranior hoa gianted tha Landor a necinily Inlareal as lnewlly lor the paymeni ot
» Seon

hout nollce 10 ot consanl ol any ol the undarsigned and wihoul mlfecting {hs

THE UNDERSIGNED AGR E"- THE TERAMS OI' THlG HOTE BET FONIHK ABOVE AND TO THE ADD HAL TEAMS AND :
m!n SO IRE REY Temws or e H 070 TH m{: £
ADHTSS 600 Davia Street

Lawrance J. \s-:ﬁman aka Bvanaton, 11ilnols  GOPOL

LArDy J. Skarkman..

] .
ADGNEEY

i L]
Q184 'Form CH-1 Bankforma, ine.
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