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THIS MORTGAGE (**Security lnstrumeni") is made on .. March 8 , 1990
. The Mortgagor is .. SANTTAGD. TORRES, . Bachelor, RAFAEL TORRES, A Bachelor and CLARA 'IORRES
MARRTED 'TO” MANUEL TORRES

)

whose address is 1001/ NORTH 20TH AVENUE, MELROSE PARK, ILLINOIS 60160
, (*'Borrower”’). This Sectmty Instrument is given 10

Midwest Funding Corporaticn _ _
which is organized and existing unidrr the taws of ILLINOIS
address is 1020 31st Street Suite 401 : o

Downers Grove, 11ling ..'-‘» 60515 . (“Lendcr") Borrower owes Lender the principal sum of

One hundred. fourteen thousand ore hindred fifty and NO/10Q-

Dollars (U.S.5 114,150.00. . This debt. is evidenced by Borrower s note dated the same date as this Security
Instrument ("Note”) which provides for montbly payments, with the I’ull dcbt, if not paid carhcr, due and payable on
April 1, - 2020 - This Securicy Instrument secures.to Lender: (a) the repayment ol the debt evidenced
by the Note, with interest, and all renewals, extensitns pad mod;f’canons, (b) the. payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Not<, For this purpose, Barrower does herebly mortgage, grant and

convey to Lender the following described property located in

1
, and whose

COCK, Coamty, [Hinois:

10T 5 AND 1LOT 6 IN BLOCK 110 IN MELROSE, A SUPLTVISION OF LOTIS 3, 4 AND 5 IN THE
SUBDIVISION OF THE .SOOTH 1/2 OF SECTION: 3, ALL {* SECTION 10, LYING NORTH OF THE
CHICAGD NORTHWESTERN RAILROAD, ALI, IN ‘'CWNSHIP SOXTH, RANGE 12 EAST OF THE 'THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINDIS. :

(3Ceaee

PERMANENT INDEX NO. 15-03-337-004-0000

s

which has the address of 1011 N:)RI'H 20TH AVENUE, MELROSE PARK {Street, Cityl,
. Ilinois. 60160 - . .. |ZIP Code), {*‘Property Address’);. . .

TOGETHER WITH zll the im pmvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profis, water rlghis and stock and alt Fixtures now or hereafter a part of the
property. All replacements and addmons shall also be covered by this Secur:tv Instrufment. All'of the foregoing is referred
1o in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all clainis and demands, subject to any encumbrances of record.

1. Payment of Prmt:ipal Interest and Late, Charge Borrowcr shall pay when due the pnnmpa! ot‘ anJ interest on, the
debt evidenced by the Note and late charges due under the Note.
2. Monlhly Payments of Taxes, Insurance and Olher Charges. Borrower shall include in each monthly payment, together

with the principal and interest.as set forth in the Note and any late charges an installment of any (a} tixes-and special assessmcms
levied or to be levied against the Property, {b) leaschoid’ paymcms or ground rents on the Property, and (¢) premiums for

insurance rcqunrcd by - paragraph 4,
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Y.

: o
Any application of the proceedS 1o the pMici al shail ol tpotetl ate JF the manthly payments, which
-are referred 1o in Paragraph 2, or change the amoimnt. of such. payments. Any’ ecxcess proceeds over an amount required to
pay afl outstanding indebtednéss under the Note and this Security. Instrument shall be paid ta the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccfe_tnrf. e

9. Grounds for Acceleration of Debt.

() Dcfpullj, Lender may, except as timited by regulations issued by the Secretary in the case af payment defaults, require
immediate payment in full ol all sums secured by this Security Instrument il

(i) Borrower defaults by failing ta pay in full any monthly payment required by this Sceurity Instrument prior to
or on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if perminted by applicable law anct with the (irior approval of the
Sceretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
{ii} The Property is not occupied by the purchaser or grantee as his or her primary or séédrfa‘z-il;;"i‘c?s‘ifl’é}i'ca'5;7['1'10
purchaser'or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requuer.ents of the Sccretary.

{c) No Waiver. }{ qréumslanccs occur that would permit Lender to require immediate payment in full, but Lender
v - does not require such payments, Lender does not waive its rights with respect 10 subsaquent events.

(d) Regulations o %> Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment'delaulls 1o require immediate payment-in full and foreclose if not paid. This Security Instrument
does not authorize accelsrat’on or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower hesal right to be reinstated if Lender has required immediate payment in full becausc of
Borrower's failure to pay an amount due =irder the Note or this Security [nstrument, This right applies even alter foreclosurc
proceedings are instituted. To reinstate (he Sceurily Instrument, Borfower shall tender in a lump sum all amounts required
1o bring Botrower’s accaunt current includivg, 1o the extent they arc obligations of Borrower under this Sceurity Instrument,
foreclosure costs and reasonable and customary 7ommeys’ lees and expenses properly associated with the fareciosure proceeding.
Upon reinstatement by Borrower, this Security nstrument and the obligations that it secures shall remain in cffect as il Lender
had not required immedidte payment in full. Howovér, Lender is not required 10 permit reinstatement if: (i) Lender has accepled
reinstatement after the commencement of forectasirs procecdings within two years immediately preceding the commencement
of a current fToreclosure proceeding, (i) reinstatemeit vill preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of thehra sreated by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nt o\ Whaiver. Extension ol the time of payment or modification
of amortization of the sums secured by this Sceurity Instruraent granted by Lender to any successor. in interest of Borrower
shall not operate to release the liability of the original Borrower o/ Barrower’s successor in interest. Lender shall not be required
to caminence pracecdings against any successor in inlerest or refusaro ixtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demans made by the original Borrower or Borrower’s successors
in intcrest. Any forbearance by Lender in excrcising any right or reinsdy shall not be a waiver of or preciude the cxercise of

any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siniers. The covenants and agreements ol this Sccurity :
Instrument shall bind and.benelit the successars and assigns of Lender and Bosroveer, subject to the provisions of puragraph E
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrowsr who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing. this Security. [nstrument only toindrtgage, grant and convey that Borrower's
interest in-the Property under the terms of this Security Instrument; (b) is not perserally obligated to pay the sums securced
by this Security instrument; and (¢) agrees that Lender'and any other Borrower may agrec 2o extend, modify, forbear or make
any accommadations with regard to the term of this Security Instrument or the Note cithout that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall bediresiad to the Properly Address
or any other address. Borrower designates by notice to.Lender. Any notice to Lender shall be given by ['rst clasy mail to Lender's
address stated hercin or any address Lender designates by notice to Borrower. Any notice provided Jariodiis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrap’..

14. Governing Law; Sceverability. This Security Instrument shall be governed by Federal law and the ‘aw of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security Instrument sy ng Note conflicts
with applicable law, such conflict shall not affect other provisions of this Sceurity lnstrument ar the Note ‘which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable.
15, Borrower's Copy. Borrower shall be given one ¢eiforni¢d dopy of this Sccurity Iastrument. ' 777 7 g}’
’

16. Assignment of Rents. Borrower uncouditionally assigns and transfers 1o Lender all the rents and revenues of the Property. Q1 .

Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dircets each tenant of the Property 1 “
to pay.the rents 10 Lender or Lender's agents. However, prior 1o Lender’s notice 1o. Borrower of Borrower's breach of any ¢y .
covenant .ot agreement in the Security Instrument, Borrowes shall collect and receive all rents and revenues of the Properly ¢
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assigmment Tor additional security only.
. If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only,. to be applied (o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all renus due and unpaid to Lender
or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment ol the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter-upen, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially. appointed receiver. may do so al any-time.there is a breach, Any application
of rents shall ot cure or waive any default or invalidate any other right or remedy ol Lender. This assignment of rents of
the Praperty shall terminate when the debt secured by the Sccurity Instrument is paid in Muli,
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