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OCCUPANCY RIDER
60103778

TIHS OCCUPANCY RIDER s micle this~ 12th duy of Marah, 1880 , Wl
is Incarporated lnto and shdl be deemied] w amend and suppiement tie Martgage, Deed of "Trust or Seeurity Deed (1he
USeeurity Instrument®’) of the same date given by the undersigned (the " Borrower®) g secure Norrower's Note to

MARGARETTEN & COMPANY, INC.
(the “Lender)

ol the sime dite it covering the propeety deseelbed in the Seeurity [nstrument and locnied
18 N KAS3ON , CHICAGO , IL 3

QCEUNCY REPRESENTATIONS, WARRANTIES AND COVENANTS, In addition 10 the covennnis sl
agreemients weadedn the Seearity Instesment, Horrower Turther represents, warrants, sckpowledges, covenunts, and ngrevs
s fotlows:

The loan (he “1aan) which | have obugeed spectileally vequires that 1 oceupy the property {the *Property’’ ) that
Fan puechasiog (or redfeaneing) with the proceeds of this lonn us my primary residence., T underssund that the eligibilley
erhteria for Loun upprovelyizeluding but not Hnvted to the wmownt ol the required down payssient, could he matesinlly
ditTerent iF | were to resideozewhere nnd {nstead reat the Property w others as an invesinient, Avcardingly, 1 will move
nte the Property within n reaseoable pertod of tme atrer lvan settiement und continue to ageupy the Property for i
reasonnbie period of time therentier While the phease “rensonable perlad of tine' 1s not eapable ol precise measure-
ment, it shall be construed 1o farther thedsientions of the Lender 1o muake an "owner-ocespant loun'’ wid not an investor
fonn.* Lender specifically relled on Cils representation, warsanty and covenant in determining o ouike the Lonn to
Borrower and setling sueh Loan in the secondary macket. to the event Borrower shnll tuil 1o aceupy the Propecty as
aforesuid, then, in accordunee with Parageapi 19 hereof, Lender ot Its option muy require imntedinge payment in full
ol all sun:s seeured by this Security tnsteumess zad pursue any other remedies permitted hereunder, Notwlithsiunding
the [eregoing, it the Federal Home Lown Morgige Corporatian (Y'FELMC ') boys all or some ol 1he Lender's rights
under this Securlty lastrinment nnd Note, the promiaes snd agreements in thls Rider swill no tonger have any foree or
elleet so lang as FHLMC, or uny ol 1ts suecessors amnlZor nssigns, hobds those rights; provided, however, that Jin the event
Lender repurchases ablbor any portlon ol the Loan from FE LMC, or any of its successors and/Zor assigns, the promises
wnd agrevmeands o thls Rider will be eedastated and will e feity enforcenble agalnst Borrower by Lender,

BY SIGNING BELOW, Borrower accepts and agrees to theaesais and provisions contained in this Oceupnney Rider,
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F?in inmtrument was proparaed by

MARGBARETTEN & COMPANY 1NG MORTGAGE

BR7 E WILMETTE RQAD PALAYINE 1L 80087 60103t't8

THIS MORTOACR (*'Securhy Instrument*) is givenon  March 12th, 1880
| tgugor is
YRl SRR STRO" Mo owo wee KiN, . wis wire

" cap? 1y '
{ Ml&?{wﬂ?}ﬁ:?"r E_l”ﬁ iﬂclcl:rgl\; 'l)lxi'tj‘gmenxt r&sca'h'en to

a corporation which Is sryanized and existing under iic laws of the Stete of New Jarsey y and whose

address is
na Ronmson Road

Igaiin, New Jaraey - OBBZ0

{“Lender').
Borrower owes Lepder the princips’ sem of

Seavonty- E1ght Thouwsesrd, Ssven Hundred Fivty and 00/10D
Dollass (U.s. § TR, 750,00 ). This debt is evidenced by Borrower’s note dmed the same date as this
Seeurity lnntgumcm {"*Noic''), which ;mvidu for monthiy paymenms, with the full delst, if not paid carlier, due and payable
on Anpri B, 024 . This Security Instrument secures 1o Lender: (n) the repaynient of the
debt evidenced by the Note, with interest, and a)) r:newals, exiensions and modifications; (1) the pavinent of all other sums,
with Interest, advanced under puragraph 7 to et the szcurity of this Sccurity Instrument; and (¢) the performance of
Borrower's covenants and ngreements under this 3=2rcity lnstrument and the Note. For this purpose, Borrower does heseby
morH;n%c. grant and couvcﬂy (e Lemder the following cesr rived property located in COOK -3k County, Hlinois:
PARCEL 11 LOT €9 IN MCDOUGALL'S 4GU3DIVIBION OF BLoceks 1, 2 AND
3 I'N MCBRANE'S SUBDIVISION OFf LOT '2 47 COURNTY CLERK'S .
DIVISION OF LOT 1 AND LOTS 7 TO 18 INCLUBIVE OF FITEH ANDO
HEACOX'S BUBDIVISION IN THE NORTHEAS] 174 OF SECTIDN 15,
TOWNSHIP 40 NORTH, RANGE 13 . EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2:¢ LOT B IN BLOCK 7 IN HARVEY S. BPATKETT' 8 LAWRENCE
AVENUE VIILLA TRACT, A BUBDIVISION OF PART O~ THE NORTHEAST
1/4 OF BECTION 15, TOWNSHIP 40 NORTH, RANGE-3, FAST OF THE
THIRD PRINGIPAIL MERIDIAN, 1IN CDOK COUNTY, ILLINOIS.
PIN #13-18~208-014~0000 AND PIN $13-15-202-015-0000

which has the address of
4718 N KASSON CHICAGD, 11 60630

ropetty Addarse

TOUBETHER WITH all the improvements now or hereafter crected on the property, and all casemenis, rights,
appurtenances, rents, royaltics, mineral, of) and gas rights and profits, water rights and stock and all fixiures now or hereafior
A part of the property. Ail replacements and additions shall also be covered by this Security Instrument. All of the foreguing is
referred 1o in this Securliy Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title 1o the Property ngninst al) claims and demands, subject io any
encumbrances of record.

THI8 SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

ILLINOIS-.SINGLE FAMILY ~FNMA/FHLMC UNIFORM INSTRUMENT
MAR- 1205 (Rey, 7/8T) Form 3014 12/83
Replaces 1L-208 (es, 7/64) and SAR- 1208 (B/88)
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in wrliing, the sunn achded by this Securisy Instiument shall be redifed by the amounnt of the proveeds multiplied by the followny Maction:
(1) the total amount df4te sums secured immediniely before the taking, divided by (b) tar fair mard.er value of the Propesty imncdintehy
bhelfore the tuking, Anpofgalance shalt be paid 1o Bigrower, [

I the Propenty is abandoned by Horrower, ot if, after notice by 1 ender wo Borrower that the condemno? effers to mek e jn award or wet-
te a chnly for dasmuges, Borrower fafls (o respond to Lender within Y0 duys alter the date the notzee s prven, Lender i authonrod o colicer
awngd upply the provecds, W by option, eithe? 1w restoradion o repsin of the Propesty or to the sums sevuted by thiv Secunty instament,
whethet or not then due. .

Unless Lender and Botrowcr otherwise agtee in wening, sny apphcation of proceeds to puncipal chiall not extetad o postpone ihe dus
date of the monthly payments teferred (o an parupraphs i and 2 o8 chaupe the smount of wuch payments,

10, Borower Nt Released; Forbexrance By Lender Not s Walver, Parension of the e T paymen? ot modificanon of anurnaiion
of the sums seewted by shis Seowity Jastoment granted by bLender 10 any cuccessor i tnterest of Barzower shall nov opsrate 1o release the
{inbitity of the originu) Borrower or Borrower's successors inanterest. Lenaer shall not be requited (o sommence procecd gy ipans any vwig-
vesser In interest of refuse 1o extend time for pavment or otherwise modify smortization of the same wecured by this Secutity fnstrumcng by
teason of any demand made by thr orginal Botrower or Borsower s succestars ininterest. Any lothearanse by Lender in exeramng any 1ight
or temedy shinll not be u widver of o prechude the eaercite of any nght or remedy

11. Nuccexstre wncd Assigns Huund: Sotot and Seversd Listibity: Cossignen, The covennnts und agreementy of this Securas lnvament
shall tind and benefit 2 successury und assigos of Lender and Bortower, subject 10 the provsinns of partagraph 17, Botiowes's covenuani
and agieements shad® e aint and several, Any Bonrower who coosipns this Secuny Instremen| but Joed not eaecute the Netes (id 1y v
Aigning this Secunity lnstoncn: only to mottgage, grant ard convey that Borrower v inierest i the Proapeny under the terms of tian hecunty
Instgument; (1) s not geaacnally obligated to pay the sums secitred by This Security Intrument; and () aprees thet §ender wnd any other Bor
1ower gy agrec to extend, raodily, forbear ot make any soconunnditions with 1epand 1o the 1r1ms of this Secanty Inarment 1 he Note
withon that Borrower's eonsent

12, Loun Charges, (f sovdoarsccured by this Security Tnstrument i subject 1o i faw which setommamunm foan charges and that law n
finnity imerpreted so that the Imcred o other loan charges collected or 1o be coliected in connection with the foan exceed the perputted o,
then: (a) any such loan chaige shall b o uced by the amount peeessary to teduce the churge 1o the permitted haniz and (b any sunn plieady
collected From Doriower which esceeded promiteed Hants will be tefunded to Bottowes . 1 emder miny hoost 1o mab e thie retomt by seducing
the principa) owed under the Note or byesaking a direct payment 1o Borrower, M aefund redutes panapal, the teduction will by tieated ava
parlinl prepayiment without any prepayment Ghnrge under the Note.

$3, Jaghintion Affeetng Lender's Rigiis Y vnacinent o1 eapirstion of applicable laws has tne etiect of 1endering any provivion of the
Note or this Seeurhty Insinmment unenforceabls secording to it terms, Lender, at its opuun, may reguire immedinte payment an tult of all
siems secired by this Security Instruments snd may nveke any remedios petmitted by partepraph 19 10V ender overeses ehis opiion, Lende
whall take the seps specified in the second priagri ph of paragraph 17,

i, Notlees. Any notice 10 Horrower provided 1oran this Security Insrument shall be piven by delivening it o by maulsng it by fiss clase
il unless appliveble aw sequires e of another meihes “The sotice thall be duected to the Property Address of any ather addiess Bot

wrewer designides by podee (o dender. Any natee to Lender shalbde peven by Tirst clasomail 1o Lender's sduress stated heroin or uny other ad-
diess Lended desigenies by holice 1o Bartower. Apy nutice poesided far i this Security Intiument shall be deemed o bicee boen gioen o
Borrower o1 Lender when given as provided in this patagiap) .

38, Governing Lew; Severabilty. “This Security lostrument Dt e governed by federal law and the law of the sunsdisionon wineh the
Propeny b focated, [ the event that any provision ot clame of tha Sseurity Jnsrument or the Nate contlicis with applicable Low, such con
et shadl not affect ether pravisions of this Security lastsument o1 thy Nise whweh can be given cffect wathouat the contheting provivon. To
thin erd 1he provisions of this Secutity Inmyument and the Note pre doiried (o be severable,

16, Barrower's Copy. Barrower shall be given ane conformed cop, ol the Note and of the Secutity Tustranent.

17, Teansfer of the Propesty or u Beneficlal Interest bn Borrower, 149 b _any pant of the Propetsy o any interest i ot sald o
tramsferted (or if o beneficiud intetest {n Boteower is sold o tpmateired ang Berawen i ot a nstuisl prrsony withows | ender”s phst sainen
vonsent, Lendet may, et its oplion, tequbie inmnedinie payment in full of ol sutlss Leenred By this Secunty invrumen, Howeves, thit oplion
shall not be exercived by D ender if exercive is prohibited by federal law as of th2date of this Secunity limrrumeny

3 Lender exerches this opiion, Lender sl give Botrower notice of acecletation” 1w notice sholl provide o petiod of nol less than 30
days from the dute the notice is delivered of mailed within which Borrower must pay add Lums sSeared by thas Secuny Insrument, M Rorrowes
fadls to piy these sums prior to the expirntion of this petiod, Lender may invole uay temeziiespermined by this Sevusity Instrument withom
ficther notice ot demund on Borrower,

18, Borrower's Righl to Relnstete, 11 Borrower meets certain conditions, Botrower ahin! pce the tipht (o have enforcement of thin
Security Dnstrusient dheontinued st any Yime poor to the ciedier ef: o) X duys {61 such other Saisd o applicable aw iy spreify o
relustatement) before sale of the BProperty pisuant (o any power ol sale cogstadned in this Securiny dnstzaments on (b)) eniry of 4 judgment cn-
forchg this Security Insrument. ‘Those conditions aze shat Josjower: (i) pays Lender all sems which thea would be dug undor duds Secutity
Instramient and the Note had no accelesnsion occurred; (b) cures any default of any othoy covenants of agrocments; {(¢) pays all expennes in-
cutred I enforelng this Sceurity instninent, including, but not limited 1o, reasonnble atwarneys' fees; atd (d) takes such action ww Lendey
muy teasonibly tequlie 1 assuie thid the Ben of this Security Innumenst, Lender's righis in e Property sed Pagower™s obligation 1t puy
the sums secured hy this Secuthty Instrument shal! contnue-unthunged. Upon seinstatement by Bottower, this Soouvity Instiument apd the
obligations secured herehy shiall temain Tully edfective o if no acvelermion hud ocemred. Howeves, this tighi 5o sCinstate shall aot apply n
the cose of secelermion under puragiaphs 13 o5 17, '

NON-UNIFORM COVENANTS, Borrower and Lehidl lubifer coveitnnt aiid agice as follow.: N

19, Aceclerstion; Remedies, Lender shall glve notlce tu Borrower prior 1o scecteratdon fallowiag Borrower's bresch of sy covensnt ar
ugreement in this Becerty Instrumient (but not pror to scceteration under paragraphs 13 and 17 uniess wpplicatile law provides utherwise).
"Fhe notlee shall peeily: (ay the defauli; () the setion roguired ia curedhe delauit; (c) & date, nol less than 3¢ days dfrom the duie the votice b
klven to Barrower, by witich the defau(t must be cured; and (d) that fallure 10 cure the defauli on or hefore the defe speclfied in the natice
msy respit {n aceelerution of (he sums kecured by this Security lastrument, foreclusure by judicist proceeding and sale of the Propeny, The
notice shall further Inform Borrower of the dght 1o reinstate piter seeeleration and the dghi to gssert In the foreclosure proceeding the non.
exisienve of u defuull or any ather defense of Borrower 1o acceleration und foreclosure. 1T the defauldt is ot cured on or before the date
wprelfied in the notlee, Lender i 1ts oplton may requlee Immedlate pryment In full of all sums secured by this Security Instrument without
further demand snd muy Foreclase this Security Instrument by judiclal procesding. Lender shuldl be emitied ta collect all expenses incurred in
puesulng the remedies provided in this puragraph 19, including, bug not limited (o, reasanable atlarmeys® locs and costy of title evidenve,

20, Lender In Possesslon. Upon acceleration under puragraph 19 or abandonment of the Property and at any time prior 10 the expira-
tion of any period of redemptinn following judicial saiv, Lender (in person, by agent or by judicially appoinied receiver? shail be emtitied (o
enter upon, take posseision of und manage the Propeny sng 10 coliect the rents of the Property including thost past dire, Any rents collected
ty Lender or the recelver shalt be npplied firs 1o payinent of the costs of management of the Propeny and collection of rents, including, b
not limiiedl 1o, receiver's fees, premiums on recejver's bonds and reasvnable atorneys’ fees, and then to the suin secuted by this Sccuvity In.
stument.
’ 21, Relewwe. Upon payment of all sums secured by this Security Insgrument, Lender shall release this Security Instrament without
charge 10 Borrower, Barrower shull pay any recordaiion costs.




