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re (he default;
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m of the sming
e shall further
ing the non-
Rﬁtﬂ_ﬁs\:m 11 the defadh=h not cured un
14 ‘ mediute payment in futl ko] satps sectired
by this Secnrity Instrunient withew ’ ‘ : Securdty Instrament hy judiclyd proceeding,
" Lancder shibl he entitled  co g ; mlics provided in this ppragraph 19, including,
but net [Imited to, reasonubl

20, Lender in Possess)

gdr i aq®leration under paragruph
t uullggh) the netdon required Ig
aul less than A0 days Ty which the defaull
ilnre to cure the defm u:iim}. Jesult In secele
this Security Instruntedd, firce osud T 1 gale of the Property, The o
rrower of the right o 14,

f u default or uuy?’

bapdonmient of the Property and an any time
prior te the expication oy an rdemptipn ibllogingdiud nder (in person, by agem o by judicinily
appointed receiver) shall beamtltled to ent&upon, tuhe posseasion age ihe Property and 10 collect the rents
ol the Property including ihose past due, Any rems colleeied by Lender or the receives shall be applied first 10 pavment
of the costs of munageraent of 1he Property and collection of remts, including, but not limited 10, 1ecciver'a tees, premivinm
an secelver's bouds and reasonable atorneys' fees, and then to the sums secited by this Security Instrasient.

21, Releawe, Uron payiment of all sims secured By this Secvurity nstrument, Lender shall release this Security
Insitnent without ¢ wirge to Borrower, Borrower shall poy any recordation costs,

22, Walver of Momestend, Borrower walves af) right of homesicad exemption in the Property.

23, Riders ‘o g Securhty Instrument. If onc or more riders are exccuted by Burrawer and recorded topether with
his Security Insirunians:, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverans mxt agiccmuems of this Securhy Instriement i if the rider(:) were o pan of this Security Insirvment.
€ heck applicable box(es')

[] Adjusiable Rate Fadir [-.I Condominium Rider '”J 14 Family Rider

BY SIONING BE).OW, Borrower aecests And agrees 1o the terms and covenants vortained in this Secarity Instiumeny
und fn any tlder(s) exceuted by Borrower andoreearded with i
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STATE OF N.LINOIS, . M County s

. - [Hd] Rttt n ny ﬂ"!}”'l’“" Lt T v
1, (—&M&Z?ﬂ?/’&‘ enr A58 QA pary l'l_lgllc in and for shid county and state,

-
do hereby certify thin TIMOTHY J. BROWN AND CARHRENR E. BROWN, HUSBARNL-/ND WIFE
CATHERINE
, personally known (o me o be the same personds) whose name(s) ARE

subscribed to the foregoing {nsirument, appenred before mc this day in person, and acknowledged thay T WY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein
sel forth.
Given under my hand and official seal, this 7 d day of %wfé .19 90
My Commission expires:
PREPARED BY:

JOANNE MC CLELLAN
ALSIP, IL 60658
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¥ "1, Payment of Prin€lpal and InTerest; Prepuyment and Late ChoegeS,  dorrower shall promptly pay when due

‘ the prineipsd ofand interest on the debt evidenced by the Note and any prepayment nnd late chiarges due under the Note.
2, Funds for Toaxes and Insurance,. Subject to applicable lnw or 10 a written waiver by Lender, Borrower shall pay
to Leicher on the day monthly payments are due under the Naote, until the Note ds pubkt in ful), o som (“Fuaids™) equa) 1o
one-lwelfth oft (n} yenrly tixes and assessiments which may attuin priovity over this Secucity Instrument; (b) yewrly
leasehald poyments or ground rents on the Property, i any; (€) yearly hazard insursnce premiums; and (d) yenrly
nortgage insurniiee premivms, Fany, These items are enfled Yeserow itemen Lender may estimate tie Puds due on the
basis of current data and reasonable estimates of lulure eserow ilems, u
The Fundy shall be held in an instbutfon the deposits or aceaunts of which are insured or guaranieed by o federal
or state ageney (ochiling Lender iT Lender §s such an tnstitution).- Lender shalt apply the Funds to pay the escraw items,
Lencler way not chinrge for holding and applying the Funds, analyzing the account or verilying the escrow ftems, unless
Lender pays Borrower {nterest on the Funds and applicable law permits Lender to make sich a charge. A chinrge assessed
by Lender in connection with Borrower’s entering {nto this Sccurlty Instrurmient to pay the cost of an lndependent 1ax
reporiing serviee shall not be a ¢harge for purposes of the preceding sentence. Borrower and Lender mny agree in writing
§ that interest shall be pail on tie Funds, Unless an agreement is made or applicnble low requires terest to be poid,
Lender shall not be required 1o puy Borrower uny interest or earnings on the Funds, Lender shall give fo Borrower,
b without charge, an aanual sccounting of the Funds showing credits and debits 1o the Funds and the purpose for which
cach deblt to the Funds was made. The Funds are pledged as additional seeurily for the sums seeured by this Securlty
Instrnent,
' If the wmedat of the Funds held by Lemder, togethier with the future monthly payments of Funds payuble prior to
the due dates of e serow items, shall exceed the amount reguired 1o puy the eserow items when due, the exeess shall be,
-3 at Dorrower's optins-ither prompily tepaid to Borrower or cradited to Barrower on montily payments of Funds, If the
; anmount of the Fundsaeld by Lenderis not sullicient to pay the eserow items when due, Borrower shall puy to Lender any
amount neeessury o anarsap the deficieney in oie oF more payments us equired by Lender, L
Upon paymient o dlol all suins seeured by this Seeurity Instrument, Lender shintl promptly cefund (o I!urrm\'c:rm
any Funds held by Lender 08 inder paragroph 19 the Property 18 sald or neguired by Lender, Lender shnll apply, no fater

(U 7Y A <

—

! thun immeslintely prior to thie ool the Property or its nequisitlon by Lender, nny Fumds held by Lender at the time of

{ applicotion ns w eredit agninst the wrans seeured by this Security Instrument.

i 3, Appllention of Paymerts,  Unless applicable law provides otherwise, nll puyments received by Lender under L
; paragruphs 1and 2 shall be appliedd: firgito Inte charges due widder the Nate; second, to prepayment chirges due under the -

Note; third, te amounts payable ander oeeecaph 2; Faurth, to interest dae; and nst, to prinelpal due.

&, Chargesy Lions,  Borrawer shadl ey ull tnaes, assessnents, chiarges, fines and impositlons attributsbie to the
; Property shioh may atain priority over tiis Security Dnstrumiant, nnd leasehobld payments or ground rents, if any.
i Borrawer shatl pny these obligutions in the mennee praovided In paengeapl 2, or i not pabd in thst monner, Borrower shil
puy them on lime directy w the person owetd i ymzent, Borrower shall prompily furnish o Lander sl sotices of nmounts
10 be paith ungler this parngraph: 11 Norrower makes (hess puynnns directly, Borrower shall prompily Murndsh (o Lender
receints eviloncing tiw paymenis,

: Borrower shall promptly discharpe any Hen woizh his prioehty over this Security Instruiment uitless Borrower: {a)
~ § ngtrees in WERINR 1o the payment of the obligation secured by the dlen in s manaer aceepiible to Lender; (h) contests in good
faltdy the Hen by, or defends agninal enforeement of the dionin, lagal proceedings which in the Lender's opinion apernte to
provant thy enforcement of the Hen or Torfelture af any part ol thy Property; or (¢) seeures feom the holder of the lioo-an
agreement sutlsfngtory to Lender subordinating the Hen to this Sevarity Tnstrument, I Lender determines that any part of
the Property s subject to o Hon which mny sitnin priorhy over s d=eurity Instrument, Lender nmy glve Borrower o
notice identifying the llen. Borrower shul) sutisty the lHen or 1nke one or/ocora of the netlony set forth above within 10 dnyy
of the giving ol notlee,

8. Huozard Insurance,  Borrower shull kKeep the improvemente.esaw existing or herealter erected on the Property
fnsuredd wgninst Joas by Rre, lzards ineluded whthin the tern Yextended covernze” vnd any other hnznrds for which Lender
requires lnsucnnce. This inmaranee shall be maintained In the winounts and for e periods that Lender reguires, ‘The
insu aneo enerler providing the Insuennce shull be chosen by Borrawer sibjeel 10 Sander's approvid which shall nat be
wireasonnbly withhelel.

Al insuennee poliecles und renesabs shall be necaptnble (o Lender nnd sladl daekade o stindnrd moctguge clouse.
Londer shall have the right 1o hold the pollvies und renewnls, H Leader requires, Borrawer snall promgpily give 1o Lender
\ sl reeetpty of podd promiums and renewal notlees, Lo the event of bosy, Torcower shall give plumps notice to the lnsuranee

virrler i Lonsler, Lender may make proot of luss 4 not mude promptly by Dorrower,

Unless Lender and Dorrower athorwise agree b writhng, iusueance proceechs shnl be appllad 10 restorntion or repair
of the Property dumuaged, U the restoration or repair is economically feasible nind Fender's secwpttsam Gt lossenad. 16 the
restoration or repule I not economicully feasible or Lenduer's seenrity would be lessened, the insurvaes progeads shall be
apphied 10 e sums sceured by this Seeurlty Instrwment, whether or not then due, with any excess prabts Dorrower. If
Haerower abanduns the Property, or does aot answer within JO days & oothee from Lender thit the Instrmee carrler hus
offered to settle welnin, then Lender mny colleer the Insurnnee proceeds, Lender may uie the proceeds 1o rdpals or restore
the Propeely of 1o pay suins seeured by this Security Instrimnent, whether or sot then due, "Fha 3duy period will hegin
wihan the natleo iy glven,

Unless Lender nnd Borrower otharwine ngree in welting, any applicatdon of proceeds to prinvipal shall not extend or
postpone the due dato of the monthly puymaents velarred 1o in parageaphs 1 nnd 2 or chaage the smouat of the puyoients, I
undder parsgrapds 19 the Property is nequired by Lender, Barrower's right 1o nny inssrnnes pollclos ad proceeds resulting
fram damnge (0 tha Property prior (o the ucguisition shnll puss to Lender 1o the extent of the sums secured by this Secarity
Inatrument immedintely prioe o the nequisitlon,

6. Proservation and Maintenance of Propeety; Teaseholds,  Dorrower shall not destroy, domage or substuntinfly
change the Preparty, allow the Property to deteriorate or coimmit waste. 1T this Securlty fnntrument Is on o leasehobd,
Borrowar shall comply with the provisions of the lense, und if Borrower nequires fee thle w the Property, the lensehold and
fee titte shull not morge unbess Lengder ngrees to the merger in weiting.

7, Protection of Lendor's Rights In the Property; Moetgage Insuranee, 10 Borrower (uils 1o perform the
covenants aed agreements contalned i thiy Secuelly Instrument, or there i legal proceeding that wny signillenntly affect
Londer's rights in the Property (such nn n procecding ln bankruptey, probute, for condemnation or to enforee laws or
regulations), then Londer may do anet puy for whntever Is necessary fo proteet the value of the Property nnd Lender's rights
In the Property, Lemnler's neliony muy inelucle paying sy sums secured by o Hen which has priority over this Security
Tnstrument, appeuriog In court, paylng reasonuble nttorneys' fees and entering on the Property to make repaies. Although
Lendur muy tnke aetfon uadler this pueagraph 7, Lender does not have 1o do so.

Any nmounts disbursed by Lender under this parngraph 7 shall becomu ndditional debt of Borrower secured by this
Security Instrument, Uniess Borrower nnd Lender ngree 1o other terms of payment, these anotints shall bear interest from
the date of disbursoment ot the Note rate und shull be payable, with nterest, wpon notice from Lender to Barrower

v reguesting paymoent,
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