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OCCUPANCY RIDER

60600865

THIS OCCUPANCY RIDER is made this 9th day of March, 1990 . and
is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“*Security Instrusnent™) of the same date given by the undersigned (the “*Borrower') ta secure Borrower's Note (o

MARGARETTEN & COMPANY, INC. ’
‘ (the “'Lender’)
of the same date and covering the property described in the Sccurity Instrument and located at:
1886 THORNWOOD , NORTHBROOK , IL 60062

OCCLUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenants and
agreements made in the Security lnstrltmenl Borrower further represents, warranis, acknowledges, covenants, and agrees
as tollows: .

The loan (the ~Kaan'') which i have obtained specifically requires that | occupy the property {the **Property’) that
I am purchasing {(or refiraucing) with the proceeds of this loan as my primary residence. | understand that the eligibility
criteria far Loan approva?; iicluding but not timited to the anjount of the required down payment, could be materially
different if I were 1o reside Msewhere and instead reni the Property to oihers as an invesiment. Accordingly, | will move
into the Property within a reasziable period of time after loan scttlemens and continue 1o occupy the Property lor a
reasonable period of time thercafiel. While the phrase *‘reasonable period of lime'’ is not capable of precise measure-
ment, it shall be construed 1o further the<ntentions of the Lender 1o make an “owner-occupant loan' and not an *‘investor
toan.”” Lender specilically relied on [ his cepresentation, warranty and covenant in determining to make the Loan to
Borrower and aclting such Loan in the :".Cu\ddl‘}' market. In the event Borrower shall fail 1o occupy the Property s
aforesaid, then. in accordance with Paragrani 19 hereof, Lender at its option may require immediate payment in full
of all sums secured by this Security Insirun:ercund pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federal Honie Loan Morigage Corporation (' FHLMC') buys all or some of the Lender’s rights
under this Security Instrument and Note, the promises and agreements in this Rider will no longer have any force ot
effect so fong as FHLNC, or any of lls successors ard/or assigns, hoids those rights; provided, however, that in the event
Lender repurchases all or any portion.ofl the Loan fron: F ALMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and witi'o¢ Mlly enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the'tesms and provisions contained in this Occupancy Rider.

. OCCUPANCY RIDER
MAR-TOi7 (8/8%)
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o —__ {Space Abarethis Line For Recarding Data)
Th'ls 1nstr~umant was. pr*-par-ad by -
MARGARETTEN & COMPANY INGC MORTGAGE | o
887 £ WILMETTE ROAD' PALATINE Il 80067 50600865

. THIS MORTGAGE("Serunty1nstmment")1sg:ven on March . 9th, - 14890

'I'he mor(gagor is .
JAE SO0 SONG, ﬁ.Nll SEUHG HEE SOHG, , HIS. WIFE

(*“Borrower” This Secumy Instrument i give o
MARGARE TEN G COMPANY INC.

a corporatmn whsc.h is srganized and existing tinder the laws 6f  the State of New Jersay , and whose'

3 addtcss is”

‘Ona Ronsor Road . _

Aseidin, New Jersay ) 08830
(“Lcnder"‘ o
’ Borrowcr owes Lénder the pnncnpa’ sumef -

- One’ Hundred Forty—- Elignt Thrsusand and 00/1 00 .

Dollars (U.S. §- 148,000.00 . ).. This. debt. is, evndenced by Borrower's. note dated the same date as ihis
Security Instrument ("Note"), which pn.' i0.: for monthly payments.. thh ‘the:full deht, if not paid earher due and payable
on Apr_‘u 1 . ist, 2029 . This Security. lnstrument secures to Lender: (a) the repayment of the
debt ‘evidenced by the Note, with-interest, and all r2 newa]s, extensions :md mod:ﬁcmons. {b) the payment of all ather sums,
with mterest advanced under paragraph 7 to proiet the ‘sectrity of this Secunty Instrument; ‘and (c) the performance of
Borrower s covenants and agreements under this Sséraity Instrument and'the Note. For this purpose, Borrower does hercby
MOTIZage; grant: and convey to Lender the fallowing d=s<ribed property Jocaied in COOK | . County, lllinois:

LOT . SEVENTY THREE (73) IN NORTHBKUOK ESTATES UNIT NUMBER. 3,

BEING A SUBDIVISION IN SECTION & AN WO, TONNSHI P 42 NORTH

RANGE 12, EAST OF THE THIRD. PRINCTPAL MERIOIAN "IN CooK )

COUN I'Y ILLINOIS ACCORDING TO THE PL, AT THEREOF\ REGISTERE:D

IN. THE OFFICE OF THE REGISTRAR OF TITLES NF COOK GOUNTY,

ILLINOQIS, ON . FEBRUARY 24, 1855, s DOCUl-'cZNT NUMBER 15 77 590.

PIN #04-10-112~033~ 0000

2e£598¢

which has the address of - L
‘1896 - THORNWOOD' NORTHBROOK, IL 60062

Froperly Address

'OGBTHER WXTH al). the.. nnprovemems now._or hereaher erected on. the property, and all. easements, rights,
appunenances, Tents,. royaldes, mineral, oil and.gas rights and profits; water.rights and stock and all-fixtures now or hereafter
a past of the property. All replacements and additions shall also be covered by this’ Secunty Instrument. All of thé foregoing is
referred to in this. Secumy Instrument as the' “Property.f" '

BORROWER COVENANTS that Barrower is lawi‘ully sezsed of the estate hercby conveyed and has the rtgh; to
mortgage, grant “and convey the. Propcrty and that’ the-Property is unencumbered except for encumbranccs of record.
Borrower warrants and will defend generally the titte to’ the Property against all claims and demands, subject to any

cncumbrances af rccord
THIS SECU RITY INSTRUMIENT combines umform covenants for natlonal use and ncn—umform covenants with limited

variations By jutisdiction 1o constitute a uniform security instrument covering real property.

" ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM [NSTRUMENT
MAR- 1205(]!:\' 7/87] ]
3epl|m .-709 ﬂ!rvl K4.lH md MAR-120% (8786}

Form 3014 12/83
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in wr:ting. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds miltiplied by the following fraction:
(a) the total amount of sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property :mmcdmtciy
before the taking. Any_b ance shall be paid o Borrower. -1

If the Property is dbzhdoned by Borrower, or if, after notice by Lender to Borrowerghdt the condemmnor offers to make in ‘award or set-
1le a claim for damages; Bbrrower fails to respond to Lender within 30 days after the daigetiie notice is given, Lender is avthorized to collect
and apply the proceed$, ®t its option, cither to restoration or repuir of the Property 0;13 the sums secured by this Security Instrument,
whether or not then dugl.!

Unless Lender and Borrower otherwise agree in writing, any application of procceds principal shall not exxend or postpone the due
date of the monthly payments referred 1o in paragraphs 1. and 2 or change the amount o€ such payments.

10, Borrower Not Released; Farbearance By Lender Not a Walver.. Extension of the time for payment or modification of amortization
of the sums secured by this Securuy Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against any suc-
cessor in interest or refuse Lo extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the origina! Berrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right

exercise of ‘any right or remedy.
Severnl' Linbility; Co-sigiters. ‘The covenants and’ agreements of this Security Instrument
Lender and Borrower, subject ta the provisions of paragraph 17, Borrower’s coveniints
nts shdb’,‘ Any orrower who co-signs this Security Instrument but does not execute the Note: (@) is co-
signing this lScr:un tgageggrant and convey that Baorrower’s interest in the Property under the terms of this Security
Instrument gbz is noL: Eer d‘ﬁ ¥-0 18"pay gne sums secured by this Security Instrument;;and () agrees that Lender and any ather Bor--
rower. may agree (q exieng, . ke any accommodations with regard to'the terms of this Security Insirumtnt or the Note

without that Borrower’s cameul

12, :Loan Charges. : If the leupaacured by: this Security Instrument is subject 1o a law which sets maximum loan charges, and that law is
finally interpreted so that the inter ssior. other loan charges collected or to be coilected in connection with the loan exceed the permitted limits,
then: (8) any such.loan charge shall or red'dced by the amount necessary to reduce the charge to the permitiéd limit; und (b) any sums already
collected from Borrower which exceedel rarmmcd limits Will be refunded to Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the.Note or by p. ".\:ng a direcl payment 1o Borrower, 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prcpayment otarge under thie Note.

. 13, Leglsiation Affecting Lender’s Righ(s. ‘fraaciment or expiration of appllcablc laws has the effeet of rendering any provision of the
MNote or this Security Instrument unenforceable 'ccordmg to'its terms, Lender, at its option, may require mmedmtc payment in full of all
sums secured by this Sccunty instrument and may izvoie any remedies permmcd by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragrayh of paragraph 17.

1d4. Notlees. Any notice to Borrower provided tur b¢this Security Instrument shall be gwcn by delivering it or by mailing it by first class
mnail unless applicable law requires use of another method! The notice shall be directed to the Property Address or any other address Bor-

‘rower designates bynatice to Lender! Any notice.ta Lender/shal bz given by {irst ciass mail to Lender's address siated herein or any other ad-
dress Lénder designates by notice to Borrower, Any notice previded for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapn,

" 1%. Governing Law; Severability. This Security Instrument shril be governed by federal law and the Iaw of the jurisdiction in which the
Property is located. In the evenl that apy provision.or clause of thic Secumy Instrument or the Note conflicts with. applicable law, such con-
fict shall not affect other proyisions. of this Securijty’ Instrument or the ‘Nore which can be given effect without the conflieting provision. To
this end the provisions of 'this Security” instrument and the Note:are doctuizd 1o be severable,

16. Borrower's Copy. Burrawcr shall be given one conformed copyof. m: Note and of this Sccurny lnstrumml

17. Transfer of the Propcr!y or a Beneficial Interest in Borrower. IV 8!l 07 any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or fransferred and Borray or is not a natural person} without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sum& srcured by ihis Security Instrument. However, this option
shall not be exercisad by Lender if exercise is prohibited by federal law as of the Zate ot' this Security Instrument.

If Lender exercises this cptien. Lender shall give Borrower notice of acceleration. 7 he notice shall provide a period of not less than 30
days from the date the notice is delivered or maited within which Borrower must pay all s ims secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics ermitted by this Security Insty ument without
further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate. 1f Borrower meets certain condilions, Borrower shull fiave? the right to have enforcement of this
Security Instrument discontinued at any tigte prior to the earlier of: (1) 5 days {(or such other 5:iod as applicable law may.specify {or
reinstatement) before sale of the Property pursuant o any power of sale contained in this Security listrement; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions arc that Bprrower: (a) pays Lender all sums whichithieii would be due under this Security
fnstrument and the Mote had no acceleration occurred; (b) cures any default-of any other covenants o agresments; () pays all:éXpenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable altumcys fees: and (d) ‘akes such action'as Lender
may reasonably require to assure that the lien of this Security Instrumeat, Leader's rights in the Properiy nnd Solvower's obligation to pay
the sums secured by this Security Instrument shall continue: -unchianged. Upo.. reinstatement by Borrower, thisGerarity Instrument and the
obligations secured hereby shall remain fully effective as {f'N& acceleration had cccurred. However, this right to'relastate shall not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrawer and Lender funher covcnam and ngrcc as.fellows: -

19. Acceleration; Remedles. Lender shall give notice (o BoiTower prior to acceleration following Borrower's breach of any covenunt o
agreemment In this Security Instrument (but not prior te neceleration under paragraphs 13 and 17 unless applicebte law provides otherwise
‘The notice shall specify: (a) the defauli; {(b) the action required-to:curc.the default; (¢} a dale, notless than 30 days from the date the notlce Tap)
given to-Borrower; by which the defaull must be cured; and:(d) that fallure to.cure the default on or before the date specified in the noticd 1
mny result in acceleration of the sums cecured by this Securily Instrument, foreclosure by Judicial proceeding and sale of the Property. The)
notice shall further inform Borrower of the right to reinstute after acceleration and the right to nssert in the foreclosure proceeding the non- CQ
existentce of & defanlt or any other defense of Borrower to seceleratlon and foreclusure. 1f-the default Is not cured on or befare the dat
specified in tive notice, Lender at iis option may require Immediate payment. in full of all sums secured by this Security Instrument withoud
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied te collect all expenses incurred In
pursuing the remedles provided in this paragraph 19, including, but not {imited o, reascnable atforneys’ fees and cosis of titte evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of rcdempuon following judicial sale, Lender (in person, by agent or by judiclally appointed receiver) shall be entitled to
enter upon, take possession ofand manage the Property. and to collect the rents of the Property including those past due. Any rents collected
by Lender or-the recewe— shall be npphed first to paymeni ‘of thé'costs of., manngemem of the Property and collection of rents, including, but
not limited to, receiver's fees, premmms on receiver!'s bonds and reasonablc &ttomeys feek; and lhen to the sums secured by this Security In-
strument’ ..

21, Release, Upon paymcnt or ali sums sccured by thns Sccumy Instrumcm, Lender shan rclease ihxs Secumy lnstrument wnhout
charge to Borrowcr. Borrower shall pay ’ny recordanon costs.)
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