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MORTGAGE

THIS MORTGAGE ("Securi:!ﬁ? uﬁuumenv‘) is given on ............. 1% 3 o ! o B0 TN SOV OO VST RUO U SR UR I \

The Moy gayor iy PHIL 2, B BRCHETOR e eeeestesres s teps e serensmestasesemsararen
. ("Borrowaer®). This Security Instrument is given to [ TFLEET....................

. which_is orgunized and existing
WREODE, TSLAND | und whose addross is 125% TWELLS i

{"Lender").
- TROUSAND. AND, NG/100
YepP— Dallurs (U.S. $0..000..00.....3. This debl is evidenced by Borrower's note
dated the same ns this Security Dastruuent ("Note"), which provides for monthly paymenls, with the lull debt, if not
patid euiclier, due nnd payable on . CBAEILL L e 2008 o e "Thig Seeurity Instrument
secured to Lender: (n) the repaymoant of Lhe debt evidencaed by the Note, with interest, and nil renewals, extensions and
maodifications; (b) the paymentefall etlersums, with interest, advanced under parngraph 7 Lo protoct the security of this
Security Instrument; and {(¢) the perforniin.c of Borrower’s covenants and agreements under this Security Instrument and
Lhe Note. For this purpose, Borrower dees hercoy morlE'nEts! grant and canvoy to Lender the following doseribed property
located in County, Iilinais:
LOT THIRTY TWO (EXCEPT THE WES( /3.00 FEET THERECF) (32) AND LOT THIRTY THREE
(33) IN BLOCK FOUR {(4), IN WALLALE G. CLARK AND COMPANY'S FOURTH ADDITION TO
CLARKDALE,, BEING A SUBDIVISION OF 2% NORTHWEST QUARTER (1/4) OF THE SOUTHWEST
QUARTER. {1/4) OF SECTION 35, TOWNSHIP 2% NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.

@Mi\k Permanent Index Number: 19-35-306-044

which has the address 0133353@3471151'313@ ..................... preiierrraiaien CHIGCAGO

(Streat] an Ui‘ily]'

Hlinvis ("Property Address”);
[Zip Code)

TOQGETHER WITH all the improvements now or heveafter erected on the property, nnd all easemonts, righty,
uppurtenances, rents, royalties, mineral, oil and goas vights nnd profits, water righls and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall alse be cuvered by this Security Instrumenl. All of the
furegoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the property and that the Property is unencumbered, except for encumbrances of record,
Borrower _wal'l'mit.s and will defend generally the title to the Property against all elaims and demands, subject to any
encumbennces of record.

PHIS SECURITY INSTRUMENT combines uniform covenants for nationa! use nnd non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security inslrwment covering ceal property.

ll.l.lNOlﬁ‘?'mjﬂ l~'.-.111y — FNMA/FHLMEC UNIFORM INSTRUMENT Formn 3014 12/83
Indtiuks} <IN tuie Lold Ioan #§: 831516-8
I




UNOFFICIAL COPY




UNIFORM CDVENAL'JS.MIQ Ed L:ndl:g;J;A.Lw ,@Q}prn Yl

, - 1. Peyment ol Principul and Inicrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intereston the debt evidenced by the Note and any prepaymeni and late charges (ue under the Note.
' 2. Funds for Taxes and Insurance. Subject to npplicabie law or to 2 written waiver by Lender, Borvowes shall pay
"o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) equal w0
one-twellth of: (a) yearly taxes and assessments which mny attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if’ any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgagne insurance premiums, 1f any. ‘these iLems are called "escrow iems." Lender may estimale the Funds due on Lhe
basig of current data and reasonable estimates of future cscrow items,
‘The Funds shall be held in an tnstitulion the deposits or nccounts of which are insured or guaranteed by o federal or
state ugeney {including Lender if Lender is such an institution). Lenduer shall apply the Funds o poy Lhe escrow items.
Lewdoer may not eharge for holding and applying the Funds, analysing the account or verifying the eserow items, untess
Lender pays Borrower interest on the Funds and applicable lnw permils Lender to muke such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be poid, Lender shall not be required to pay Borrower any interesl or enrnings on the Funds,  Lender
shall give to Borrower, without charge, an nnnual aceounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds ave pledged as additional security for the sums secured by
this Sccurity Instrument. |
If the amount of the Funds held by lender, together with the future monthly payments of Punds payable prior (o
the due dates of the escrow items, shall exceed the umoont required to pay the eserow items when due, the excess shall be,
al Borrower’s oplion, either premptly repuid o Borrower or credited to Borrower on monthly pnyments of Funds., If the
amount of the Furids held by Lender is not suiTicient to pay the escrow items when due, Borrewer shall pay Lo Lender any
amount necessaly to make vp the deficiency in one or more payments as required by Lender.
Upon paymerioin full of all sums secured by this Security Instrument, Lender shall prempily refund to Borrower
uny Funds held by weddor, 1Punder paragraph 19 the Property is seld or acquired by Lender, Londer shall apply, no later
than immediately pries't:-the sale of Lhe Property or its acuisition by Lender, any Funds held by Lender at tha time ol
upplicalion ns a creditcgrinst the sums secured by this Security lnsirument.,
3. Application of Payraeniy, Unless applicable luw provides otherwise, nll payments received by Lender under
paragraphs 1 and 2 shall be apglicd: Niest, Lo late charges due under the Note; sccund, to prepaymaont charges due under the
Nute; third, to amountis payabls uider parugraph 2; fourth, to inlerest due; and last, to principal due.
4. Charges; Liens. Borrav zr shull pay all taxes, nssessments, charges, lines and impositions atiributable to the
Proporty which may attain priority <vee Lhis Security Instrument, and leasehold payments or ground renls, if any,
Borrower shall ppy these obligetions in e manner pravided in paragraph 2, or if nol paid in than manner, Borrower shal
pay them on Ume direetly to Lhe person owed peyment. Borrowor shall promptly furnish 1o Lender all nelices of amounts
to be paid under this paragraph. I Borrowe” mates Lthese payments directly, Borrower shall promplly furnish to Leader
receipts evidencing the payments.
Borrower shall prompily discharge any Lien which has priorily over this Sceurity lnstrument unless Borrower: ()
aggrecs in writing to the paymentof the obligntion securad by the fien in 4 manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement ol tiedien in, legal proceedings which in Lhe Lender's opinion operate to
prevent the enfurvement of Lhe lien or forfeiture af aay part of the Properly; or {¢) secuved from the holder of the len an
agreement satisfuctory Lo Lender subordinating the lien Lo Vals Security Instrument. 1f' Lender determines that any partofl
the Property is subjecl to a lien which may attain priorit; over this Sequrily Instrumoent, Londer may give Borvower o
notice identifying the lien. Borrower shall sadisfy the lien or take rae or more of the nctions sot forth nbove within 10 days
of the giving ol notice.
5. Haward Insurance, Borrower shall keep the improvenaalZinow existing or hereafler erected on the Properly
insuraed ngainst loss by lire, hazards included within the term Yextenaed coferage™ and any other hazards lor which Lender
reguires insuranee. This insurance shall be maintained in the amouvis and for the perinds that Lender requires. The
insurance carrier providing the insuranee shall be chosen by Borrower Gavject to Lendur's approval which shall not be
anreisonably withheld.
All insurance policies and renewals shall be acceptable to Lender ana shalVinelude o standard morignge clause,
Liender shall bave the right to hold the policies and renewals. IF Lender requires, Huevower shall promptly give to Lender
all veceipts of paid premivims and venewal notices, In the event ol loss, Borrower s ail give prompt notice to the insurance
carrvier and Lender. Lender may make prool of loss if not made prompily by Borrovaor,
Unless Lender nnd Borrgwer stherwise agree in writing, insurance proceeds shalile aqipiied Lo restoration or repair
of the Property domagged, if the restoration or repair is economically feosible and Lender's s{curity is not lessened. 1f the
restoration or repair is not economicully feasible or Lender's security would be lessened, theinsurvunce proceods shall Le
applied te the sums secured by this Sccurity Instrument, whether or not then due, with any oxzess poaid Lo Borrowoer, [
Borrower abandons Lhe Property, or does not answer within 30 days a notice [rom Lender that the fasGrance carrier hos
oifered to settle o claim, then Lender may collect the insurance proceeds, Lender may use the proceess Lo vepair or reslore
Lthe Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy poriod will begin
when Lhe notice is given,
Uniess Lender and Borrower otherwide agree in writing, any application of proceeds o principal shairant extend or
pustpone the due date of the monthly poyments referred o in paragraphs Uand 2oy change the amount of thepayments, if
under paragraph 19 the Property is acquired by Lender, Borrower's vight to any insurance policies and proceeds resulting
from damage Lo the Property prior to the acquisition shall puss to Lender to the extend of the sums secured by this Seeurity
lnstrument immediately prior to the acquisition,
8. Prescervation and Maintenunce of Properly; Leaschalds. Borrower shall not destroy, dumage or substantially
change the Property, atlow the Prupeviy to deterviorndt or commit waste. I this Security Instrumoent is on a leasehold,
Borrower shall comply with Lhe provisions of the lease, and il Borrower acquires lee title to the Properidy, the leasehold and
fee titde shall not merge unless Loender agrees Lo Lthe merger in writing.
7. Proteclion of Lender's Rights in Lthe Property; Morigage Insurance. I Barrower fails to perform Lhe
covenanis and preements contained in this Security Instrument, er there is a legal proceeding thut may signilicantly affect,
bender's righls in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enfurce fnws or
regulitions), then Lender may do und pay lor whatever is necessiiry to protecl the vislue of the Property nnd Lender’s rights
in the Property. Lender’s actions maoy include paying any sems secured by a lien which has prierity over this Scecurity
Instrumend, appearing in court, paying reasonable atlorneys’ lees and entering on the Property Lo make repairs. Although
Lendeer may take action under this puragraph 7, Lender does not have w do so.
Any amounts disbursed by Lender underthis paragraph 7 shail become additional debt of Borrower seeured by this
Security Instrement. Unless Borrewer and Lender agree Lo other terms ol paymend, these snimounls shall bear interest [rom
the date of disbursement at the Note rate and shall be payahle, with interest, upen notice from Loender to Borrower
requosting puyment. . .
"*p charge assessed by Lender in connection with Borrower's entering intg this
Security Instrument tO pay the cost of an independent tax reporting service
shal]_.fja‘sat be a charge for purposes of the preceding sentence.”
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1€ Lender requived morignge insuranee as u condition of muk'mg the lean securod by this Socurily lnatrument,
Bovrowes shull pay the premivms xuquuul Lo muintuin the insurance in eflocl gatil such time as the requirement, for the
ingurance Lerminotes in necordance with Borrower’s and Lender's writton agreement or spplicable law.

8. lnspection, Lender or its agent may muke reasonable entries upon and inspeetions of the Property. Lender
shall pive Borrower notice nt the time of or prior Lo an inspection specifying rensonable cause for the inspection.

9. Condemnution. The proceeds of any award ar cluim for damages, diveet or consequential, in connection with
any condemnution ar vther taking of any parl of the Properly, or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender. _

in the event of a tolal tuking of the Property, the proceeds shail be applied to the sums secured by this Security
Inglrument, whether or not then due, with any exeess paid to Berrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, Lhe sums secured by this Securiiy Instrument shall he reduced by
the amuunt of the proceeds multiplied by the following fraction: (a) the lotal amount of the sums secured immedintely
before Lthe Ltaking, divided by (b) the fair market value of the Property immediately hefore the taking, Any balance shall be
puid o Borrower.

IT the Property is abandoned by Borrower, or if, afler notice by Lender o Borrower Lhut the cundemnor offers to
make an nward orsobile a claim for damages, Borrower [nils o respond to Lender within 80 doys after the dute Lthe notice is
given, Lender is athorized to collect and apply the proceeds, ub its option, either to restoration or repair of the Property or
Lo the sumas sceured b Lthis Security Instrument, whether or not Lthen due.

Unloess Lender gaa Berrower otherwise agree in weiting, any applicution of proceeds Lo principal shall nolextend oy
postpone the due date oFibZmonthly payments referred Lo in paragraphs 1 and 2 or change Lhe amount of such payments,

10. Borrower Ml Twleased; Forbeurunce By Lender Not a Waiver., Extension of the time lor payment or
modificalion of amortizatioh o the sums secured by this Security Instrument granied by Lender Lo any successor in
interest of Borrower shall notorernde o releuse the liability of Lthe original Borrowoer or Borrewer's successors in interest.,
Lander shall not be required to Coramence proceedings ngainst nny successor in inlerest or refuse to extend time for
payment or otherwise modify amar/ization of the sums sceured by Lhis Securily Instrument by reason ol any demand made
by the original Borrower or Borrower's saceessors in interest. Any forbearance by Lender in exercigsing nny right or remedy
shall not be a waiver of or preclude the selcise of wuny right or remedy,

11. Successors and Assigns Bourd; Joint and Saveral Liubi!i!.y. Co-signers. The covenants mud agreements of
Lhis Becurity instrument shall bind and benefis the successors and assigns of Lender nnd Borrower, subjeet to the pravisiony
of paragraph 17, Borrower's covenants and ngresmonts shall bejuinland several, Any Borrower who co-signs this Security
Insirument but does not execute the Note: () is(co-Ligning this Sceurily Instrument only to mortgage, grant and caonvey
thul Borrower's interest in the Property under the terms of this Security Instrumend; (1) is not personally obligaied to pay
the sums secured by this Security Instrument; and (7 serees that Lender und any other Borrower may agree to extend,
maodily, forbear or make any accommodntions with regiied to the Leems of Lhis Secarity Instrument or the Nole without
that Borrower's consent,

12, Loan Charges. IFthe loan secured by this Security Instrument iy sulject to a law which sets maximum loan
charges, and that lnw is {inally interpreted so that the interest er other loan charges collected or o be collecied in
connection with the loan cxcced the permitted limits, then: () pay such loan charge shall be reduced by the nmount
necessary Lo reduce the charge to Lhe permitted limit; and (b) any symialvendy eolfected I'rom Borrower which excoeded
permitted limits will be refunded to Borrewer. Lender may choose w rughe this refund by reducing the principal owed
unger the Note or by making a direct payment o Borrower. g vefund reguies principal, the reduction will be trealed ns 1
purtial prepoyment without any prepayment charge under the Note,

13. chislal.iun Affecting Lender's Rights If enpetment or expirntion of applicable laws has the effecl of
rendering any provision of Lhe Note ur this Securily Instrument unenforceable £ ceordiag to its Lerms, Lender, ol ils oplion,
may require immediate payment in full of all sums secured by Lhis Security Inst iment nnd may invoke any remedies
permitted by parngraph 12, ffLender exercises this option, Lender shall take the stepsypecilied in the second parngraph of
pirragraph 17,

14. Nolices. Any notice Lo Borrower provided for in this Security Instrument shiul ve'given by dolivering it ov by
mailing it by first class mail unless applicable law aequires use of another method. The nodise shall be directed te the
Propurty Address or any other address Dorrower designates by notice te Lender. Any notice o Lender shall be given by
lirst cluss mail to Lender’s address stated herain er uny other uddross Lendor designates by notice/o Bhrrowoer, Any notice
provided lor in this Securily Instroment shall he deemed o have been given Lo Borrower or Lender whopgriven as provided
in this paragraph,

15. Governing Law; Severabilily. This Securily lnsLrument shall be governed by fedecal lawarid the iaw of the
Jurisdiction in which the Property is located. In the event that any provision oy elause of this Security frstrument or the
Note conflicts with applicable taw, such conflict shall nat affect other provisions of this Securily fustrumuri or the Note
which can be given effect without the conflicting provision. 'To Lthis end Lhe provisians ot this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrawer shall be given one confurmed copy of the Note und of this Sceurity Instrument.

17. Transfer of the Properly or a Beneficiul Inlerest in Borrower., I oll 0r any part of the Property or any
interedtinitis sold or transferred (orif' s beneficial interest in Borrower is sold or tritnsferred nnd Borrewer is net a nalural
purson} withoul Lender’s prior written consent, Lender may, al ity option, require immediote payment in full of all sums
secured by this Sceeurily Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibiled by
lederal laws as of the date of this Securily Instrument.

If Leader exercises this optien, Lender shall give Borrower notice of acceleration, ‘The notice shall provide a period
of not less than 30 dll_y's from Lhe dale the notice is delivered or mailed within which Borrower musi pay all sums sccured by
this Security Instrument. 1f Borvawer fails to poy these sums prior Lo the axpiration of this pertod, Lender may invoke ny
remedies permitied by this Security Instrument without further notice or demand un Borrowaer.

18, Borrower's Right to Reinstule. If Berrower meets certain conditions, Borrower shall have Lhe righl 1o have
enforcement of Lhis Securivy Ingtrument discontinued al any time prior o the earvlier oft (1) 5 days {or such other period as
applicable law may speeifly for reinstatement) before gnle of the Proporty pursuant Lo any power of sale contnines! in Lhis
Security Instrument; or (b) entry of a judgment enforcing Lhis Security Enslrument. ‘Those eonditions wre that Bocrowes:
(it} pnys Lender all sums which then would be due under this Security Instrument nnd the Neote had no acceleration
ovcurred; (b) cures any default of any other covenants or agreements; (¢} puys all expenses incurred in enforcing Lhis
Securily Instrument, including, bul not limited L, reasonable allorpeys' foes; and (d) tukes such aclion as Lender may
reasenably require Lo assure that the lien of this Security Instrument, Lender's vights in Lhe Property and Borrower's
obligntian to pay thw sums secured by thia Security Instrument shall continue unchanged. Upon reinstatemant by
Rorrower, Lthis Security Instrument und the obligations secured hereby shall remain fully effective as ifno ucceleration had

™ (.lll'l (s} Huwo\et this right Lo reinstate shall not apply in the chse of nceeleration under paragraphs 13 or 17,
Inh.u'((‘- e e — Piagre 3ol d Farm 3014 12/83
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. 19. Acceleration; Remedies. lLender shall glve notice Lo Borrower prior to accelerntlion following Borrower's
*  breachofany covenantor agreement in this Security lnst.rumnnf.(buf.not prior o acceleration under parapraphs 13 and 17
. 'unless applicuble law pravides otherwise). The nolick ‘zhall specify: (u) the defauly; (b) Lhe action required o cure the
defailt; (e) a date, nul.h.ss than 30 duys from the doto fhc notice ig given to Borrowar, by which the dofault must be cured;
andi{d) Lhal failufeto curd the defunlt on or before thd date specifind in the notice may resull in acceleralion of the sums
secured by Lhis be(.urlty Instrument, foret.losun. by;u&lcm} proceeding and sale of Lhe Property. ‘The notice shall further
infotm Borrower of the right o reinstats afler accelerhtibn and the right 1o assert in the foreelosure procecding the non-
existence of u defuult or any other défense of Borrowet (o sceeleration and foreclosure, If the defauit is nol cured on or

Lefore Lthe date specified in the notice, Lender at its option muy require immediate paymoent in full of all sums secured by
this Security Instrument without further demand and may forsclose Lthis Securily Lostrument by judicial proeceding.
Lender shall be enlitled Lo collect all expenses incurred in pursuing the remediea provided in Lhis poaragraph 19, including,
but nol limited to, ressuonable altorneys’ fees and costs of tille evidence.

20. Lender in Possession. Upon acceleration under paragraph 18 or ubundunmcntof the Propcrty and at any time
prior to the expiration of any period of redemption following Jud:cm) sate, Lender {in person, by agent ar by judicially
appuinted veceiver) shall be entitied to enter upon, Lake possession of und manage the Property and to colléct the rents of
the Property including those past due. Any rentscollected by Lender ar the ceceiver shall be applied first to payment of Lhe
costs of management of the Properly and coliection of rents, including, but not limited lo, receiver's foes, premiums on
regeiver's bonds and reasonable atlorneys’ fees, and then Lo the sums secured by this Sceeurity Instrument.,

21, Rolease. Upon paymendi of all sums secored by this Security Instrument, Lender shall relense this Security
fnstrument without charge to Borrower, Borrower shall pay any recordation cosis,

22, Waivz of Homesiead., Borrower waives all right of homestend exemption in the Property.

23. Ridars s this Security Instrument. Ifene or move riders are executed by Berrower and recorded together with
Lhis Seeurity Instrrment, the covenunts and agreements of each such rider shall be incerporated into and shall amend and
supplement the covinonts and agreements of this Security Instrument as if the rider(s) were o port of Lhis Security
Ingtrument. [Check appiicable box{es)l

[T} Adjustable Rute eider (] Condominiem Rider {1 2-4 Family Rider

[[] Gruduated Paymeric iider [ Planned Unit Development Rider
[[J Other{s) [specify]

BY SIGNING BELOW, Borrowir accepts and agrees to the terms and covenants contuined in this SecurlLy
instrument and in any r:der(q) excculed by Porrower and/u fad with it.

-Borrower

...(Seal)

-Berrowor

{Spate Below This Line Fe= Acknowledgment|

State of Illinois

County of QOOK

I, mdlflb eifh {_-z’/ 2. , & notary public, i1 ard for the county and
State aforesaid, Do Hereby Certify That
PHILIP M. MONTES, A BACHEIOR
personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person anid acknowledged that
he signed, sealed, and delivered the said instrument as his free and voluntary act
for the uses and purposes therein set forth, including the release pnd waiver of
the right of hamestead.

Given under my hand and Notarial Seal this ‘?u day of
Macebh , AD. 19 % —

A Z«f

Naotary Public

b i oo LI I

e wa SEALT
Maribeth Letz

}  Notary Public, State of Illinois

My Comuniasion Expitos Oct, 21, 1002

APt it dhoah A

E.E“f.‘u f ?'eri'

GTH TESTERM AVE
10045 SOUTH ESTERY
CHICAGD, TLLINQLIG G0643
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