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WHEN RECORDED, MAIL T

Sears Cansumer Financial Corporation of Delaware IS8, :
100 Cerporate North 865‘398
Suite 207

Bannackburn, ll. 80015

Loan No.

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE

THIS MORTGAGE, Is mada this 0z day of March , 1880
between the Trustor, KENNETH A, BADKE & JANICE H., BADKE
MARRIED TO EACH OTHER :

M|

{hereln "Borrower’), wros? eddress is
1303 HEATHER LAawEL
ARL INGTON HEIGHTYS, -1l 650005

and the Mortigagee,

' 7\ Sears Corsumer Financlal Corporation of Delaware

: a Delaw;are Caorperation, whose address Is: 707 Corporate Narth, Sulte 207, Banncckburn, il 80015 (herein !
"Lender” )

N

WHEREAS, Lender and Borrower have-cntered Into an Account Agresment ond Disclosure
Statement (the “"Agreement”) pursuant to which Lender as agreed from time to time to make loans to Barrower
under .an esrrangement whoeraby Borrower may borrow o vepay and borrow agaln durlng the term of the
Agreement,

BORRCWER, in constderatlon of the Indebtedness haraln recited and the morigage hereln created,
irrevocably mortgages grants and conveys to Lender the foliowing danscribed property loccated in the County of

COOK , State of WHinols, with MORTGAGE COVENANTS:

LOT TEN=-— = e m e m e e e e m e — v — e m e m - m e m = L10)
IN SUMMERHILL OF ABRL INGION-HEIGHTS A RESUBDIVISION-OF PART OF LOTS 1, 2,
3, 4 AND B, 1IN BLOCK TWO (2), IN HOEL Z ADDITION TO alit,'NGTON HEIGHTS,
A SUBDIVISION (N THE EAST HALF (1/2) OF THE SQUTHWEST CJpnTER {1/4) OF
_SECTION 3D, TOWNSHIP 42 NORTH, RANGE_ 11, EAST GF THE THIGG/PRINCIPAL
MERIDIAN, ACCOBRDING TO THE PLAT THEREOF REGISTERED [N TH: GriFIiCE OF THE
REGISTRAR OF TITLES QF COOK COUNTY, ILLINOIS, ON MAY 5, 18R], ASDOCUMENT 1976596.
which has the address of 1303 HEATHER LANE

e [

(Number and Sireet]
ARLINGYON MEIGHTS, L B0805 {hereln "Proper.y ‘address”);
{City, State and Zip Code)

AMOUNT SECURED:Thirtfy Five Thousand and 0/10D A

€] 35000.00 1}

66£G98E

TOGETHER with all the lmprovements now or hereafter erected on the property, and all
sasoments, rights appurtenances, rents

{subject however to the rights and authoritles given herein to Borrower to collect and apply such rents),
royalties, mineral, oll and gas rights and profits, water, waler rights, and water stock, and all fixtures now or
hereafter stteched to the property, all .of which, including replacements and addltions thersto, shall he deemed to
be and remain a part of the property covered by this Mortgage; and ail of the foregoing, together with said
property (or the (easshoid estate if this Mortgage Is on 2 lessehold) are hereln referred to as the "Property”);
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TO SECURE to Lender {a} the repayment of all indebtedness due and to become due under
the terms and conditlans of the Account Agresement and Disclosure Statement (the "Agresment} executed
by Borrower and dated the same day as thls Martgage, and all modifications, extensions and renewals
thereof, which Agreement provides that Lender shall make advances to Borrower of a revolving nature ang
that such advances may be made, repald snd remade fram time to time, sublect to the limitation that the
total outstanding principal balance aowling at any one tlme under the Agreement ( not Including finance
chargss therson at a rste which wlll vary from time to tlme, and other fees and other charges which may
from time to time be owing under the Agreement shall not ex:eed the Amount Secured designated an the
first page of this Mortgage; (b) the payment of all other sums advancad In accordance herewith to protect
the security of this Morigage, with flnance charges therson 2t the varlable rate deascrlbed In the
Agreement; (¢} the perfarmancs of ths covenenis and agreements contained hereln and In the Agreement;
and (d) any futlure advances made by Lender to Borrower pursuant to paragraph 20 of this Mortgage
(hereln "Future Advances®).

anv references In this Mortgage to the "Note" shall be deemed to refer to tha Agreement,
and any referencus !n this Mortgage to notes and promissory notes shall Include loan agreements, as
applicable. All reterenes to Interest shall be deemed to Include flnance charges.

Borrowsar zavenants that Borrower Is lawfully selzed o7 the estate hereby conveyed and has
the right to mortgage wrat and convey the Property, that the Property Is unencumbered, except for the
encumbrances of record .aprcoved by Mortgagee, except as provided In paragraph -3 herecf, and that
Borrower will warrant and cefend generally the title to the Property agalnst ali clalms and demands, subject
to any declarations, easemenr’s ar restrictlons listed In a schoudule of exceptlons to coverage In any title
insurance pollcy Insuring Lender's in‘erest in the Praperty,

COVE'NANTS. Borrower e~ Lender covenant and agree as follows:

1. PAYMENT OF PRINCIFAL AND INTEREST. Borrower shall . promptly pay when due the
princlipal of and interest on the indabtednass avidenced by the Agreesment, and the principal of and Interest
on any Future Advances secured by thls Mortpaga.

2. APPLICATION QF PAYMENTS. Ur!css applicebls law provides atherwise, all payments
recelved by Lender under the Agreement and parigrapsh 1 hereof shall be applied by Lendsr first (in the
order Lender chooses) to any finance charges, co''estlon costs and other charges owing under the
Agresment or this Mortgage, secaond, to the principal ‘osysbie under this Agreement.

3. CHARGES: LIENS. Borrower shall pay all *ax»s, assessmenis and other charges, flnes and
Impositions atiributabie to the Property which may attain priorny over thls Mortgage {exciuding the llen of
any mortgage or deed of trust encumherlng the Property thal !s grior in right or In time {"Prlor Morigage”)
to this Mortgage and that has besn approved by Lender), anu leasriiold paymenis or ground rents, if any,
by Borrower making paymen?, when due, directly ta the payes thereoi. Borrower shall promptly furnish to
Lender all notices of amounts due and when Borrower makes paymriat directly, Borrower shall promptiy
furnish to Lender racelpts avidancing such payments. Borrower shall pionmptly discharge any lien which has
priority over this Mecrigage (exciuding the lien of any Prior Morigage); wrrnvided that Borrower shall not he
required to discharge any such llen so long as Borrower shall {a) agree in writing to the payment of the
abligation secured by such llen In a manner acceptable to Lender, or (b} in gacd faith contest such lien by,
or defend -entorcemant of such lien In, legal proceedings whlch operate to provent the enforcement of the
ilan or forfeiture of the Property or any part thereof, or (c} secure from the holter o such prior llen an
agreement In form satlsfactory to Lender subordinating such llen io this Martraca, Any default by
Borrower under the terms of any Prlor Mortgage shall constitute a default under this_ Vit ngage.

Borrower shall not enter Into any sgreement wlih the holder of any Prior Moitgage by which
the Prior Mortgaga or the Indebtedness securad by the Prior Mortgage Is modlfled, amendod, extended or
renewed, without the prior written .consent of Lender, Borrower shall naither request nor accept any
fuiure advances under any Prlor Mortgage withaut the prior ‘written consent of Lender.
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4. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term *“extended
coverage.” and such other hazards as Lender may require and in such amounts and for such periods as
Lender may require. Unless Lender in writing requires otherwise, the policy shall provide Insurance on a
replacement cost basis in an amount net less than that necessary to comply with any coinsurance
percentage stipulated in the hazard insurance policy. The amount of coverage shall be no less than
Borrower’s credit limlt under the Agreement plus the full amount of any superior fien on the Property,

The insurance carrier providing insurance shail be chosen by Borrower subject to approval by
Lender; pravided, that such approval shall not be unreasonably withheld. All premiums on insurance
policies shall be paid by Borrower making payment, when due, directly to the insurance carrier.

All insurance policies and renewals thereof shal! be in form acceptable to Lender and shali
include a standard mortgage c¢lause in favor of and in form acceptable to Lender. Lender shall have the
right 1o hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewai
notices and ail receipts of pald premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not rmade promptly by Borrower.

Unless Lender and Borrower otherwlise agree in writing, insurance proceeds shall be applied to
) restoration or rerair of the Property damaged, provided such restoration or repalr is economically
b feasible and the security of this Mortgage is not thereby impaired. if such restoration or repair is not
economically feasiblz or if the security of this Mortgage would be Impaired. the insurance proceeds shall
applied to the sums secured by this Morigage, with the excess, if any, paid o Borrower. If the Property
is abandoned by Bosraveer, or 1§ Borrower falls to respend to Lender within thirty (30) days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers tc settle a claim for
insurance benefits, Lende s authorized to collect and apply the insurance proceeds at Lender's option

aelther to restoration or repd’c of the Property or to the sums secured by this Mortgage.

.Unless Lender and Bo rower otherwise agree in writing, such application of proceeds to principal
shall not extend or posipone the <uve date of the payments ruferred to in paragraph 1 hereof or change
the amount of such payments. If ‘'urdic paragraph 17 hereof the Property is acquired by Lender, all right,
title and  interest of Borrower in und to any insurance policies and in and to the proceeds thereof
resuiting from damage 12 the Property/pricor to the sale or acquisition shall pass to Lender 1o the exient
of the sums secured by this Mortgage ‘mmadiately prier 1o such sale or acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY. LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep ir Property in good -repair and shall not commit waste or
permit impairment or deterioration of the Proparty and shall comply with the provisions of any lease if
this Mortgage is on a feasehold. If this Mortgaye s on a unit in a condominium or a plannad unit
development, Borrower shall perferm all of Borrower’s obligations under the declaration ¢r cowvenants
creating or governing the condominium or planned ujit development, the by-laws and regulations of the
condominium or planned unit development, and constitvan® documents. |f a condominium or planned unit
development. rider is executed by Borrower and recorded rogether with this Morigage. the covenants and
agreements of such rider shall be incorporated into and skall amend and supplement the covenanis and
agreements of this Mortgage as if the rider were a part hercof.

6. PROTECTION OF LENDER'S SECLURITY. if Borrower falls to perform the covenants and

agreements contained in this Mortgage, or if any action or provaeding is commencaed which materially

affects Lender’s interest in the Property, including, but not limited «c. 2minent domain, insolvency. codse

enforcement, or arrangements or proceedings involving a bankrupt or.drcedent, then Lender, at Lender's

option, 'upon notice to Borrower. may make such appearances, disburse sich sums and take such actlon

as is necessary 1o protect Lender’'s interest, including, but not limited ‘o, disbursement of reasonable

attorneys’ fees and entry upon the Property to make repairs. If Lender requited mortgage insurance as a

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to

maintain such insurance In effect until such time as the requirement for such Irsurance terminates In
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounie disbursed by Lender pursuant to this paragreph 6, with Inwiest thereon, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrowe: znd Lender agree
1o other terms of payment, such armounts shail be payable upon notice from Lender 1o Borrower
requesting payment thersof, and shall bear interest from the date of disbursement at the rate pavyable
from time to time on outstanding principal under the Agreement unless payment of interest at such rate
would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissibie under applicable law. Nothing contained in this paragraph 6 shall require Lender to incur any
expense or teke action hereunder, Any action taken by Lender under this paragraph & shall not cure any
breach Borrower may have committed of any covenant or agreement under this Mertgage.

98¢

7. INSPECTiON. Lender may make or cause to be made reasonable entries upon and Inspections
of the Property. provided that Lender shall give Borrower notice prior to any such inspection specifying (N
! reascnable cause therefor related to Lender's interest in the Property.

66¢

8.. CONDEMNATION. The proceeds of any award or claim for damages, direct or conssquential,
in connection with. any condemnation or other taking of the Property, or part thereof, or for conveyance
in lieu of condemmation, are hereby assigned and shall be paid to Lender.
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In the event o otal ihg &Ff the“Property., the s be applied to the sums
securad by this Morigage, with the excess, if any, paid to Borrower. In the evant of a partial taking of
the FProperty. unless Borrower and lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as Is equal to that proportion which the
amount of the sums secufed by this Mortgage immediately prior 1o the date of taking bears to the fair
market value of the Property immediately prior to the date of taking, with the balance of the proceeds

paid 1o Barrowsr.

If the Property s abandoned by Borrower, ¢r If after notice by Lender to Borrower that the
cendemnor offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lender
within thirty (30) days after the date such notice is malled, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either 1o restoration or repair of the Property or to the sums secured by

this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds two
prircipal shall not extend or postpone the due date of the monthly payments referred to in paragraph 1
hereof or change the amount of such payments.

8. BORROWER NOT RELEASED. Extension of the 1time for payment or modification of
amortization of the sums secured by this Mortgage or release of any security for the obligations secured
hereby. or any otter amendment 1o the Agreement or this Morigage granted by Lender to Borrower or 1o
any .successor ‘i Jmerest of Borrower, shall not cperate to release, In any manner, the liability of
Borrower -or Borrovwsr’s successors, as the case may be. Lender shall not be required to commence
preceedings against jary successor In interest of Borrower or refuse 1o extend time for payment or
otherwise modify am=i1ization of the sums secured by this Morigage by reagson of any demand made by
the original Borrower 7 Forrower’s successor in interest

10. FORBEARANCEZ 83 LENDER NOT A WAIVER. Any forbearance by Lender in exercising any
right or remedy hereunder, or o herwise afforded by applicable law, shall not be a waiver or preclude the
exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall /nut be a waiver of Lender’s right to accalerate the maturity of the
indebtedness secured by this Mortgzgr.

11. REMEDIES CUMULATIVE. £l ramedies provided in this Mortgage are distinet and cumulative
1o any other right or remedy under this-Mcortgage or afferded by law or eqguity, and may be exercised
concurrently, Independently or successively.

12. SUCCESSORS AND ASSIGNS BCUND; JOINT AND SEVERAL LIABILITY: CAPTIONS. The
covenants and agreemeénis herein contained shall ~Lind, and the rights hereunder shall Inure to, the
respactive successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16
hereof. All coverants and agreements of Borrower snziiybe joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenieris only and are not to be used to interpret or
define the provisions hereof.

13. NOTICE. Except for any notice required under apulicable iaw to be given in ancther manner,
{a) any notice 1o Borrower provided in this Mortgage shall be ©iven by personally delivering such notice
to Borrower or by mailing such notice by first class mail adaresse< (o Borrower at the Property Address
or at such other address as Borrower may designate by notice tol Lender as provided herein, and {b) any
notice to Lender shail be given by first class mall to Lender’s addroess stated herein or 1o such other
address as Lender may designate by notice 10 Borrower as provided (ha'ein. Any notice provided for In
this Mortgage shall be deemed to have been given to Borrower or Leaanr when given in the manner
designated hersin.

14. UNIFORM MORTGAGE; GOVERNING LAW: SEVERABILITY. This i2'm of Morigage combines
uniform covenants for national use and nonuniform covenants with limited varistions by jurisdiction to
constitute a uniform mortgage covering real property. This Mortgage shall be govarpas by the law of the
jurisdiction in which. the Property is located, except to the extent preempted by federa  {aw. In the event
that any provision or clause of this Mortgage confilcts with applicable law. such coniilit shall not affect
other provisions of this Mortgage which can be given effect without the conflicting (provision, and to
this end the provisions of this Mortgage are declared to be severable.

15. BORROWER'S COPY. Borrower shall be furnished with a conformed copy of the Agreement
and this Mortgage .at the time of execution or after recordation hereof.

16. TRANSFER OF THE PROPERTY. If you transfer any or all of the Property or any Interest in
it, or you agree to sell or otherwise transfer or assign your rights In the Property, Lender may, at
Lender’'s cption, declare all the sums secured by this Mortgage 10 be immediately due and payable,

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant of agreemeant of
Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Morigage,
Lender prior to acceleration chall give notice to Borrewer as provided in paragraph 4 hereof specifying:
(1) the breach; (2) the actlon rsquired to cure such breach; (3) a date, not jess than 10 days from the date
the notice is malled to Borrower, by which such breach must be cured; and {4) that failure to cure such
breach on or before the date specified in the notice may result In acceleration of the sums secured by
this Mortgage and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right 1© bring a court action to assert the nonexistence of a default or any
other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
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" specified in the notice. Lender, at Lender's option, may declare all of the sums secured by this Mortgage

to be Immediataly due and pavabie without further demand and may invoks the STATUTORY POWER OF
SALE and any other remedies permitted by applicable law. Lender shzil be entitled to collect al}
reasonable costs and expenses incurred In pursuing the remedies provided /n this paragraph 8, including.
but not (imited to, reascnable saltorney's fees to the extent permitted by {aw. If Lender invokes the
STATUTORY POWER OF SALE, Lender shall mail a copy of a notice of sale 1o Borrower, and 1o any
other person required by applicable law. in the manner provided by applicable law. Lender shall publish
the notice of sale and the Property shail be sold in the manner prescribaed by applicable law. Lender or
Lender’s designee may purchase the Property at any sale. The proceeds of the sale shall be applied In
the foliowing order: (a) 10 all reascnable costs and expenses of the sale, including reasonable attorney’s
fees to the extent permitted by law and costs of title evidence: (b) to all sums secured by this
Mortgage, and {c) the excess, If any. to the person or persons legally entitied thersto.

18. BORROWER'S RIGHT TC REINSTATE. Notwithstanding Lender’s acceleration of the sums
secured by this Morigage. Borrower shall have the right to have any proceedings begun by lLender to
enforce this Mortgage, discontinued at any time prior to five (8) days before the sale of the Property
pursuant tc the power of sale contained in this Morigage or at any time prior to entry of & judgernent
enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due under this
Maortgage, the Agreemenl or notes securing Fuiture Advances, if any, had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreemeants of Borrower contained in this
Mortgage: [¢) Boriower pays all reasonable expenses incurred by Lender and Trusiee in enforcing the
covenants and ‘agruements of Borrower contained in this Mortgage, and in enforcing Lender’'s and
Trustee’s remedies as ovrovided in paragraph 17 hereof, including, but not limited to, reasonable atworneys’
feas: and (d) Borrowdr Lakes such action as Lender may reasonably require to assure that the Jien of this
Mortgage, Lender's iniriest in the Property and Borrower’s obligation to pay the sums secured by this
Morigage shall continus uvinimpaired. Upon such payment and cure by Borrower, this Morigage and the
obligations secured herebi? ihall remain in fult force and effect as If no acceleration had occurred.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N POSSESSION. As
additional security hereunder, Eorrower heraby assigns to Lender the rents of the Property, provided that
Borrower shall, priar 10 acceleraticon under paragraph 17 hereof or abandonment of the Property, have the
right 1o collect and retain such reris as they becorne dus and payable.

Upon acceleration under parag aph 17 hereof or abandonment of the Property, Lender, in person,
by agent or by judiclally appointed rece’ver shall be entitied to enter upon, take possession of and
manage the Property and 1o collect the rewvs.of the Property including those past due. All rents collecled
by Lender or the receiver shall be applied firs. 1o payment of the costs of management of the Property
and collection of rents, including, but not limiisad to, recelver’s faes, premiums on receiver’s bonds and
reasconable attorneys’ fees, and then to the sums szowred by this Martgage. Lender and the receiver shall
be ilable 1o account only for those rents actuaily 1ece.ved.

20. RELEASE. Upon payment of all sums securrd by this Mortgage. Lender shall discharge this
Morigage without cost 1o Borrower. Borrower shall pay Gil'costs of recordation if any.

23. REQUEST FOR NOTICE. Borrbwer requests that cupies of the rnotice of default and notice of
3ale be sent 1o Borrower’s address which [s the Property Addrasa.

22. STATEMENT OF OBLIGATION. Lender may collect the . maximum fes for furnishing the
statement of obligation provided by applicable. law.

23. NO MERGER. There shall be no merger of the interest or ‘esiate created by this Mortgage
with any other interast or estate in the Property at any time held by or 7o the benefit of Lender in any
capacity, without the' prier written consent of Lender.
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24. REQUEST FOB ‘NOTICE OF pEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES
OR DEEDS OF TRUST. Borrower and Lender request the hotder of any mortgage, deed of trust of any
other encumbrance with a{lien which hasﬁ,pnorlty over ‘thig' Mortgage 10, -give Notice to Lender, at

Lender’'s address set forth, on page Qn"a of. this Morrgege, or any . default under the superior

encumbrance and of any sa!elor other foqaclosure action. - “-’ : ::.a ;

Al

IN WITNESS WHEREOF, BORROWER has executed this Morigage under Seal.

KENNETH A. BADKE

% !Cbu.,u S
WTTNESS

ey e e e 4
STATE OF ILLINOIS, (ot bl County ss:

On this éﬁ‘ day of C'/’/(dxf,(f,ﬂ—/ S 2T before me,
personally appeared M’; L N %—'/L&u %l /d—ﬂ—aéxé,{_,

acknowledged the forsgoing Instrument tc be ‘—\’ ‘Ei‘(

free act and deed.

W ltneass wd officlal seal. ‘
s At S, Ledeliesy

" OFFICIAL SEAL "
KAREN M. WILBUS 73/4’/22”_/.) A, LN TF

NOTARY PUBLIC, STATE OF ILLINOIS Nams (Typeo cf Printed)

MY COMMISSION EXPIRES 7722791

(S i

y
{Reserved for officlal seal) My commission explres, W[, 0/«?2} /‘7?/
) v
7

(Space Below This Line Resarved For Lender and Recorder)

This instrument was prepared by:
Tom O'Connor
Regional Finance Manager
Sears Consumer Financial Corporalion of Delaware
2500 Lake Cook Road, Suile CL-A
Riverwoods, 11 50015
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