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Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice

of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so ai any time there is a breach
Any application of rents shall not cure or waive any default of invalidate any other nght or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any neie or agreement in which
Lender has an: interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies per-

mitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions comtained in this 1-4 Family

Rider.
S et /_L)'/Q""{L e
/ JESSE "MORA L.S.
(\ 3
N | mka: e 8
MULTISTATE 14 FAMILY RIDER—FNMA/FHLMC
Form 1170 10/B%

MAR-G01S Puge 2 of 2(Rev. 5/87)
Replaoes NA-S4T [Kev. 186} and MARSO1S [Rex. 1/88)




UNOFFICIAL COPY,

OCCUPANCY RIDER
62102183

THIS OCCUPANCY RIDER is made this 18th day of March, 1980 , and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dale given by the undersigned (the **Borrower™) o secure Borrower’s Note 10

MARGARETTEN & COMPANY, INC.
{the "lender')

of the same date and covering the property described in the Security Instrument and located at
10722 AVENUE €C ., CHICABOC , 1L 860817

OCCUPAMCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition 1o the covenants and
agreements mads<ny the Security Instrument, Borrower further represents, warmanls, acknowledges, covenants, and agrees

as follows:

The toan (the “1.0ae ") which | have obtained specifically requires that 1 occupy the property (the ' Property®’) that
I arn purchasing (or refiranging) with the proceeds of this loan as my primary residence. | understand that the cligibility
criteria for Loan approvallinziuding but aot limited to the nmount of the required down payment, could be materiafly
different if I were to residescisewhere and instead rent the Property (e others as an investment. Accordingly, I will move
inte the Property within a reascaableneriod of time after foan settfement und coatinue to aecupy the Property Jor o
reasonable period of time thereatier! While the phrase *‘reasonable period of time'* is not capable of precise measure-
ment, it shall be constried (o farther theintentions of the Lender to make an “owner-occupunt loan” and not an *‘investor
loan '’ Lender specifically relied on this representation, warranty and covenant in determining to make the Loan to
Borrower and selling such Loan in the selordary market. In the event Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragrapa 19 bereof, Lender at its opiion may require immediate payment in full
of all sums secured by this Security Instrument 7a4 pursue any other remedies permitted hereunder. Notwithstanding
the foregoing. if the Federal Home Loan Mortgage Cosaaration (*FHLMC') buys all or some of the Lender’s rights
under this Security Instrument and Note, the promiles and agreements in this Rider will no longer have any foree or
effect so long as FHLMC, or any of its successors and/'er assigns, holds those rights; pravided, however, that in the evemt
Lender repurchases all or any portion of the Loan from ZHLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will be fuiy enforceable against Borrower by Lender, ~

BY SIGNING BELOW, Borrower aveepts and agrees o the ieriny and provisions contained in this Occupancy Rider.

____aéld’-p‘:.\q.}ﬁd-z’-)—{.__-
ELIZABETH ~MORA
N

-y

ANTONTO eo;.;:%“%

OCCUPANCY RIDER
MAR-1017 (3/89)
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Th1s instrument was pr.par.d by
MARGARETTEN & COMPANY 1INC MORTGAGE
950 W 1753TH ST HOMEWOCOD It 60430 52102183
THIS MORTGAGE (**Security Instrument'’) is givenon March 16th, 1690
The morigagor is

JESSE MORA, AND ELIZABETH MORK, , KIS WIFE
ANTONIO GONIALEL, MARRIED TO CAROL GONZALEZ

(**Borrower’'). This Security Instrument is given to
MARGARETTE’, & COMPANY, INC.

a corporation which /s o-2anized and existing under the lawsof tha State of New Jetrsey , and whose
address is
One Ronson Roa’s
Iseiin, New Jersuy 08830
(*‘Lender'’),
Borrower owes Lender the principal sum of
Seventy- Four Thouw_nd, Four Hundred and 00/100

Dollars (U.5. § 74.400.00 ). This debt is evidenced by Borrower's noic dated the same date as (his
Security Instrumemt (““‘Note’"), which poviaes for monthly pavments, with the full deb, if not psaid earlier, due and payabic
on Apeil ist, 2005 . This Security Instrument secures 10 Lender: (a) the repaymen of the

debt evidenced by the Note, with interest, am| all renewals, exiensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does hereby
maortgage, grant and convey to Lender the (ollowing U~.c71bed property located in COOK County, Hlinois:
LOT 8 IN BLOCK & IN STATELINE PARK. BEING PETER FOOTE'S
SUBDIVISION IN THE NORTHEAST FRACTIONAL 1/4 OF SECTION 17,
TOWNSHIP 37 NORTH, RANGE 16, EAST OF TME THIRD PRINGCIPAL
MERIOIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 26-17-207-028
10722 AVENUE C, CHICAGO, IL 60617

-

L
o o}
OE
L—I

E &
o
o

which has the address of

10722 AVENUE C CHICAGO, IL 639617 -

Froperty Additss

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and all easemenis, righis,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fix:ures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “*Property.’’

BORROWER COVENANTS that Bortower is lawfully seised of the esiate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covepants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-120% (Rev, 7787} Form 3014 12/8)

Replaces 1§.-709 {Rev. 7734} ang MAR.S 03 (3/86)




UNOFFEICIAL COPY,

32188 3SIMIIL10 1IDPUDT] PUF JSMOIIOH ss3{UN ‘A100d014 301 3O Suiye (wiwmd ® JO 10245 513 U] “19M0II0g 01 pred ssaoxd AU i 'aap uay) 100
10 DYIPUA HIPIURISUT £1)IND3G SIY) G PAINIAS SWINS 341 01 pandde 2q [Teys spaaaaid Y1 '£112d04g 5 O Juppm 0] B )0 1940 31 U
1apua ) 01 pred 2q [eys pun pauBisse AQaIay 318 'UOHRUIIPUCY JO Nal] U 338W42AH0D 10 10 *S1dold Yl Jo umd Auw jo Tuygel Byie
10 GONBUWIPUOD AUB YiIM UDIIDIUUOS U} “{elUanbIsuos IO 13221p "saSnurep 10) WILLS 10 PIuME SUT JO SP33001d 3| 'SOISNERpEe ) 4
‘uoposdsuy a1 10) asned djqeuoseas Sulfjsads nondadyul uw vi Jorxd Jo Jo AN oY) B
IICU JIMOLI0Y 2A1T [Jeys Japua] “£1dold Y1 JO suoldadsul puw uodn SOLIMID AQBUUFEIS INEW ARUl Jus¥e £ 10 J2puI) ~wondadsw] g
M¥ 2lqed)idde 10 JILHIIBR UM £, JOPUdY PlUE $ I1DMOL
-10g (14 IIUBPIOIIT UL SHTRUILLIST SIUDINSUY 247 104 3t )ynbad 5111 58 W) Yanis JHUN 159132 U),aAURINEU) Y} eI I3 paIInbot suutijwasd
a1 ABd (1BYS JOMOLIOF ‘TUILLInIISUS £180295 51Y1 £q P2andas weo] oY) Supyvw JO UOPIPUOI ¥ 5B ARy yReBuoW pasnba Japua )1
“puawied Funisanbas 13M0LI0F 01 JAPUST] WOL§ 2aHOU uodn 'isdIaH Yynm ‘ajqeled 3q [RyY pue 31wl
AON YL 1B JUIKISIAQSIP JO 1@P IYI WO} ISIII UL 1BIY [{BYS SIUNOWE 2521 1wARd 10 SHL13) 19110 0) 2318R 13pUY] PUY pMoliog sedlun
UIMUNNSU] ATNSIG S1Y) AQ PIINIDS 13AM04I0G JO 132D INUSHIPPE auodag jjeys ¢ yduifeied s1y) 1apun sapudt] Lq pasingsip sionouww {uy
‘0% OP 01 AVY 10U S0P Japua] . ydesfeied syl JSpUn-UD|IoE 3XBY v JapydT YERo Uy [sajudal
axeit 01 A1pUOL 3y) uo Budiud puk s337  SA2UI01E Aquuostal Iinded ‘Lnos uf Buptwadde ludumnsp] 43130238 S14) 1340 L11aond Fey Yoy
uan| ¥ Ag paIndds swns Auw ﬂumad aphidul Kaul stoiioe s, 13pua ,ﬂzad(ud a1 sIgA s puay pue Aladosd a4l Jo anma 3yl payoid o)
£19s5200U S1 S2ARYM 105 Aud pue op Amw JAPU T UILY) ‘(SUVNRINEI] JO SMB] A2I0JUD OF 1O UOIIBULUIPUOD 40§ *218q0Nd ‘Axtdnajueq tp Surpaad
-ox{ 8 SB yons) Auddol ooy Ul SIYBLL 5, 10pUaT 123 8 Apimaiudis Sewr o) Furpoadold 1282) v sy A1y JO IL2WINNISLYE AINDIS S1Y) 4 poUe)
un3 siumBsIBe pus $1INL3A03 Y3 W)X O S|} Jamoliog §] ‘ousinsul IBeTuoy Lnadoaly syl uf NN ¢ APRF] JO HOBAGREG: *L -
“JUlifIm
U 19823 Y3 01 s2058w 10 id7y ssQun SFUSHS JOU J[UYS 311 23S PUR PlOYIseI] Ayt ‘Kluadord Ui 01 o{H1 20) 822nDOR JOMOLIOG jI PUB “P5BI) DY)
10 suostaoad 21 y1im L[dwisT [ eys JDMOIIOH 'PIOYISEI] B UO ST IUIWTLIISUL A1INJDS SI[I J[ S1RM HIUOD J0 Mertopasp 01 Auadosd sy mofis
TAuadoag 3y aFuw LignuisynT 10 ABRwWep A0S 10U 1BYS IIMOLIGH ‘SPLOqIsed] Luadold JO DUBSHIUISHY PUR UO|ISAIRA] )
uonisinbrz 31, M Joud ateipauiu) LSt SIS Sy Lq PISNIIS SUINS Y1 Jo N a4 01 19’1 oY ssed 11eys
uomsinbae 3yl 01 Joisd K11adoig 4 ) afruRp Woly Julnsar spaddosd pue saNod adueinsy Aue 01 148U 5, 13404108 Tapuay Aq pannbaiv
s (u:do.ld a4t &1 yduafeind 1opun ;1 stezswuded 24 yu wunows a1 aBueyd 1o g pue | sqdemmud ul 01 Pl suswsed Alyuow dyj jo ayep
anp a1 suodisod 10 PUIIND 10U JIRYS P17 uid 01 spadvold jo vouwaldde Auw ‘Funiim Ul 33488 ISAIIYIO IIMOLICH PUR J2pUIT FSaun
“UIAE si AMI0U YD UIYM UtBaq [fim
PO KUpP-Qf YL "2NP UIYT 10D 10 I3)oYM IUAWLNLISUL ATINDAG s141 AG paandss siuns Ked 01 10 £13adou g 9171 3401831 10 nedad o) spaddod ayy
5 AR JOPUDTT *SPADOLA JDURINSUT I 1D S NU1PUST UMY WD ¥ 3135 O PAIJJO SBY J21IIVD OUBINSUT DY IR JIPUI'T WA II0U
SABD Of UILITM JIMSUE 10U 320p 30 'A1101] 34 SLOPUBAR JAMOLIOH JT JoMOLI0g O Prad ss2axd AUT YIta *Inp uayl 10U 10 IBYI2YAM "usuinils
Uy L1IN3G 51 Aq PaINdas Swnt ays 0§ paypdde aq 197 TpesH0Id 20URINSUL MY *POUISEI| 2q PINOM AIINDIE & JAPUIT] JO FQISVIJ AHEIUCUODD
10U §1 1udas 10 HOIBIGISR: ) ] "PAUISSI] 10U §1 ANILINLD3S S, 1IPUDT] PUB HQISBI) AJ[BOHUOUOND St Jfadal jo uopimioisds A j) ‘pafuwep
Luedoad 2yl Jo a1edal 10 uUo)IVIDIS3S O) pdde aq |TussPenald duRINSUL FUlM U 32488 ISPMIFHI0 JDM0LI0Y PuB 13pua] SsAUM
“1moslog £q Apihwuosd spein
10U J1 $$O[ O Jootd B ABW JapUST APUIT ple 1210580 LONUrsu) 3yl 01 3anou idwold A8 [EYS 13m0OLICH 'SSO JO TUdAS AU U] *Sa2lI0NH
remauds pue swntudid pred (o spd1ao2d i 13pUYY 01 AR Aurad fBys 12M01L0( *524nDI1 JAPUTT | TS[EMIUAS pUY £20R0d A PIOY 01 Y8l
Y1 JABY [IBYS JAPUIT "nwp AReFow prRPpUMS B SPADUINBY! PUB JSpUdT OF IGVICIOOR G [JBYS STBMILDI puR 83)310d aduginsuy [y
PPELII M ANGEBOSPIUN 5 10U JIEYS YAYM (BA0IddR S I3pUd] 0L 12{qNS Jaman
-10f] AQ UISOYD 3q 1BYS DUBINSUT 31 FUiptacsd 1313180 30uBinsu) AU T "s94 0D 15PUIT) 1mY) spouaad Y1 10} PUB SIUNCIUE Y1 WY ;)auguluww &*q
[IRYS IIUCIASUL S {, "IOURINSUL $30N DAL L3PUS'T YOrMm 20 SPIBEINY IDiH0 ALY PUR | BRIDALD PIPUSINI,, UIIST YL LIYNM PIPNIOLY sp.mzuq Iy
£q ss0) 1sujeBe paunsul A11ad0Id YY) HO PIIOIID 121383191 10 FUNSIXD MLy uumtmmm aq: doay [IBYS 20MO0LI0F CSOURINSUL PIRTUE] ‘S
- caspou jo Bupaili oyl Jo siep ) UMY Tam
JA0QY YII0J 135 SUOIIB (] O Ieciitd 13 JUO IR IO WA AP KI5H8S JJRYS 10407107 “UdI| 3113 SUIAIUIPE 2D110U 0 JIMOIIog A8 Avw Japudcy
USWINIIKGE] A3UN59S SiL) 1940 L10ud wene (el Worys Way B o) 102[qns st AV ed D1 atl JO rd LUl eyl SOUHRISAD IDPUST] 1] Idns
-u] AIHNDIG SIYT 01 U3 3Y) BUNRUIPIOANS JAPUA] 01 K1010R]SHVS IUMUIINE UV ua(¢ 37} 10 JAPIOY P WK0L) SENMs {2} 10 A1adolg a4l jo uud
AuB O JINNIJIOL 10 U] 3GY JO IUIUIIIOJUI 3T (aIadsd 0] Jnsado poturdo s Jopia oyl ut Yorya sSoppaasosd (pBd} ‘1) Ul Y 10 TUIUIIdI0)
-u2 1sutele SpuUIJap 0 ‘Aq U Y YMBF pood 11 $ISIUOD () LI2PUIT] OF AGRIAIIN JPNUTLL B UL UNE YL g PIINISS UOTEHQO S JO JuatARd
Yi 01 Funwm U] s22380 (B) 110M0II0Y SSAUN JUNBAIISU| LIINIIG St 1340 OIoud suy osya uog] Lue aBapyosip Apdwoud J1eys Jamodion
sraaednd Juqr Buidttapiae cnltasaa topua ] oy ystaing Apdiuoud pnys Jemul
-10g ‘ADDI AP suswARd As3U) sajuul I3Muirog {1 ydriBeand sup iapun ped ag o1 SIUNOWRY JO 3304 || IdpudT] o) ysiuing Apduosd (jeys
1amOLof] RUATd pasmo wosiad 2141 03 ARD2INP 3w VO WY Aed jjBYY 10401104 L1duuwill 1B W pd 1ou § so ' derResnd ur papiaoxd 1du
-tw Y1 ut suoludygo dsays Aed j{pys Jomoliog "Aue Ji 'siuda punosf 1o sjudwARd POYISHI[ pur s isUT ARG ST 1340 L2012 im
-8 Lrwt torgm £11adoad 3Yi 01 AQEINGEILE sucinsodul] pue sauy 'saFauyD *SIIASsIsse Tsaxe) | L8 [[ens 1amollog -:uan wsadaeyy ‘p
‘anp (wdpupd 0) Y158 pun up sl o) qunOJ T ydeifeied

PpUn JGeAEd SHINOWE 01 ‘P DI0N M1 13pun anp seBiuyd udtAedald 0} fpuodvs 20N Y JApUn-wip SRy w| OF "Isay pagdde ag
fiays ¢ puw | sydesBered sapun 13pua Aq pasiaal sitdwded |18 *astmiaylo sapiacsd muf sjqesnidde ssaluny (#ua uisg 3o uohisa|ddy ‘¢
SUdwnsuy L1undag

siY &g PaInds swins Yl suiele jpais v s UoneIRAddr JO WL YL 10 1DpUX] AQ PISL spuUn,] AUB ‘1apUsTT AQ UL Iriadne sif 50 K10dodd 211
10 39S Y G Jolrd Al21mpdwill eyl 1318 ou CLdde ([9ys 1apuaT] “1apud ] £q paanboe 1o plos §) ALadosd Y g1 qdraBpsed sopun )| 1apudn]
S PIY SpUNY AuB J3MOLI0EH 01 punjal Andwiosd (18YS DU HDWGIISU] L1133 51Y) AG paIndas suns e Jo |0y u) wunwuied uodny
tRPUS ] Ly pasgh
-1 OB SIMBAR I0W 1O JU0 U1 £2012HAP Y1 U1 3B 0] ATUSSIDIINL IUNOWE AUB I3PUD°T 01 Aud [JUYS ISMOIIOFH ONP UBA. SWUI T MO1350 2 And
01 USRS N §) 15pUAT AQ PIAY SPUNLE 3Y1 SO IUNOWE YL §f spun.g Jo suidwled Sjyluows go 20510 (1 pa3pais 10 13m01og] 01 peday
Andiold 1313 *uodo 5 1205108 18 30 [[BUS SSIIND Iy} Inp udYm S Moiase si) Apd 0) pasinbal 1nolle YY) PSS [[BYS ‘SWIN| MOIISD
241 o samp anp ays 01 Jond Jguied spunyg jo sjudwdnd Ajqruow 2INIRG YL YU JAIE0) Spud] Aq PIRY SpUng Y1 JO RIDowW Yl I1
CHISIRRISU] AINDIG S1Y) 4G PAINDAS SNy Sl 10) OUNdt Jpuoppe se poipoid
20 SPUILE AY L PRI ST SPUIL] Ayl 0] 119ap Ydu yarym 50j asodind Ay pus spun; 341 o) SHQap pii sypaLs ﬁug.\mlls Spun;g 3 Jo ﬂ\l]l!mOﬂu
12PHLUR TR IFIRYD INOYIIM *HMOLIOE O 2a18 [{RLS AT “SPUN 211 RO SRUUIRS 10 1$532031U] LU 10m010§) ABd 07 Pa1ibal aqg 1ou jjoys Japudy
‘pred a4 O3 1S2U21U1 s3UNDA1 e apqes[dde 10 JpEW 81 juaaIBE UD $SI)ULY CspUn:g o) 10 pind dg [jBYs 15313ut 1oyl Ruiiim Ul 3d3FE Kuw
FAPUSTT PUs 12MOoLR0 a0 uas Fyipasoad oy; fo sasodind 10) aBreya v 3g 10U {urys oaaes Rupaoda) xm jsapuadapul ur (o 1500 3y Ard 0)
IS UL £312N50% 341 01 FULIATUD S J0MOLIOH L HM LGTI3UN0D Ul 13puat] AG passassy aRIais o afinys u Qans 3Bu) 0] 13pudy siiwsad me
Aqumdde pun Spun.g Y1 R0 SIS DMOLIOR SABA JIPUIT| SSIUT ‘ST AQII5S 24 Fupf))1I2a 10 2800238 21 BuzAjeuy ‘spun, 2 Juisjdde
pue BuIp{oL 10} 230 101 LU IIPUDST] SIS MO Sy Lud 03 spungg ay3 AJdda JIRys 1apUdT] (UOININsY) U Yans sEIIPUITT MY Japudty Bulpnp
1) AJUIBU 21VIS JO (ORI} # AQ PaNULIENS 10 P INSUI 218 YIIYM JO SIUNOIDR L0 SHSOAap 21} UOLINHISUL WY Ui PISY 0q [jeYs spulyg oy L
SUDEL MOLISI IR JO SIS HQRUOSRAT DU RIB) MIOKND JD SISTG O3 UO NP SPUN,] dY5 IMupsa

AT IDPUITT L, CSWN MOIDED,, PIIED DIV WAL Ao -AuE J1 tswmiweard aourimnsuy) dBeButous K11ea4 () pu suuniudid sourinsy) pagzeg AInaK
() 1Aum J1 *£119dDe g a1 U0 51Udd punodB 1o siudtuded ployssedy A1eak () HUIUNNSUY AIND0S STYL 1940 A1110YId LERNB LBt ([D{U[m FHFdtSSIsse
pue saxul L1834 () 1O YiPdmr-aua o) jenba {( spunyg, ) wns e f|{ng ) pred s1 310p0 Ayl (DUR CIION I 12pun arp 218 SJUMNABY AHHUoW
{up 3yl Uo Japuar] 01 Avd JjBYS JIMOIIOH "IPUd] £q JdAIBM UINLIM B 0} Jo mB] dquidde O1 139{qNS '2UsINEL] pUY SIXV L, J0) IpUNg T
FAION ) A3pun anp saBmyds o1 puw wpwABdaId AUR puy JION YT AQ PIDUIPIAZ HGIP ST VO 153N

-uy pue o (adiduud 3y anp uagam Aud Apdwosd yoys iamoliog *raliey ) i8] pus juswiindasg Hssaajuf pue (sdjaupyg jo wwawdeg *f
HMO[[0) SW 2318R PUY JURUIADD 13PUIT] PUB RKROHOH "SINVNIAOD WIOJINN




= UNOFFICIAL COPY

TR ] o

in writing, the sums seciu'é by this Secntn‘ﬂ' Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

(a) the total amount or't_hg sums secured immediately before the taking, divided by (b) the fair markel value of the Property immediztely
before the taking. Any balance shall be pafd 10 Borrower,

If the Property is abenfloned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect
and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by this Security Instrument
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend o1 posipone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavments.

10. Borrower Not Released: Forbearance By Lender Nol a Walver. Extension of the time for payment or madification of amortization
of the sums secured by this Security Insirument granted by Lender (o any successor in interest of Borrowes shall not eoperate to release the
liability of the original Borrower or Borrower's successars in interest. Lender shall not be required to commence procecdings against any suc-
cessor in interesy o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the uriginal Borrower or Borrower's successors in interest. Anv forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Soccessors and Assigns Bound; Joint and Severnl Liabilkty; Co-signers. The covenants and agreemets of this Security Instrumem
shall bind and benefit the suvcessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall be'ioint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is to-
signing this Security I7:tru nent only to mortgage, grant and cenvey that Berrower's interest in the Property under the terms of this Security
Instrument; (b) is not personaally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, madify, forbear or make any accommodations with regard (o the ierms of this Security Instrumem or the Note
without that Borrower's conseit,

12. Losn Charges. If the 'oan secured by this Security Insirument is subject 10 a law which sers maximum toan charges, and that law is
finally interpreted so that the ini=fezoar other loan charges collected or 1o be collected in connection with the loan exceed the permitied limits,
then: (a) any such loan charge shall b2 reduced by the amount pecessary to reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which exceesed jrermitted limits will be refunded to Borrower. Lender may chooese to make this refund by reducing
the principal owed under the Note or by muking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withou! any prepayro~ii charge under the Note.

13. Legisiatlon Affecting Lender’s Righty~1f enactment or expiration of applicable laws has the effect of rendering any provision of the

Note or this Security Instrument unenforcealdle ucoording 10 its terms, Lender, at its option, may requirc immediate payment in full of all
sums secured by this Security Instrument and m~y invoke any remedies permitied by paragraph 19. If L.ender exercises this option, Lender
shall 1ake the sicps specified in the second paragrap’s or paragraph 17,
. 14. Notices. Any notice to Borrower provided |or in this Security Instrimnent shall be given by delivering it or by mailing it by first class
mai! unless applicate law requires use of another meinszd., The notice shall be directed to the Properiy Address or any other address Bor-
rower designates by notlee to Lender. Any notice to Leni=r'sk2l) be given by first class mail 1c Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the jurisdiction in which the
Property is located, In the event that any provision or clause of this'Secutity Instrument or the Mote conflicts with applicable law. such con-
flict shall not affect other provisions of this Security Instrument or \F * Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are {/cla ed to be severable.

16. Borrower's Copy. Borrower shall be given one conformed coj:; v the Note and of this Security Invrument.

17. Transfer of the Properly or & Beneficln) Interest in Borrower. i€ ril or any part of the Property or any interest in it is vold or
transferred {(or if a beneficial interest in Borrower is sold or transferted and Hocro aet is not a catural pecsan) without Lender's prior writien
consent, Lender may, ot its option, require immedinte payment in full of all suris cecured by this Secunity instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the dals of this Sccurity Instrument.

if L.ender exercises this option, 1_ender shall give Borrower notice af aceeletsiion. Th= notice shail provide a period of nut Jess than 30
days from the date the notice is delivered or mailed within which Borrower must pay all stims sxcured by this Security Instrument If Boriower
fails to pay these sums prios to the expiration of this period, Lender may invoke any ren.edics permitted by this Security Instrument withou
further notice or demand on Botrower.

18. Borrowst's Right 1o Reinsiate. If Borrowes meets certain conditions, Borrower shali‘have the right to have enforcement of this
Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such othel priod as applicable law may specify for
reinstatement) before sale of the Property pursuant (o any power of sale contained in this Securitydr siniment; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which 1hen would be duc under this Security
Instrument and the Noie had no acceleration occurred; (h) cures any default of any other covenants ot . greements; () pays all expenses in-
curred in enfoscing this Security Instrument, including, but not Yimed 10, reasonable attorneys’ fees; and dytakes such action as [ ender
may reasonably require to assure that the lien of this Security Instrument, | ender’s rights in the Property i nd Eorrower’s obligation 1o pay
the sums secured by this Security Instrument shall continwe unchanged. Upon reinstatement by Borrower, Lils Sccesity Instrument and the
obligations secured hereby shall remain Tully effective as if no acceleration had occurred. However, this right (o rlinstate shali not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and L.ender Turther covenant and agree as follows:

19, Acceierstion; Remedies. Lender shall give notice 1o Borrawer prior (o acceleration following Borrower's breaci-of any cosenant or
agreement in this Security tnstrument (but not prior to acceleration under parsgraphs 13 and 17 unless applicable law provides otherwise).
‘The notice shall specify: (s} the default; (b) the action required to-care the defaull; (c) n duie, not less than 30 duys from the dair the notice is
given (o Borrower, by which the default must be cured: snd (d) that failure (o cure the defgult on or before the date specified in the natice
may reault In accelerntion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
wotice shall turther Inform Borrawer of the right (o retnstate sfter sccelerntion end the right {0 assert in the foreclosure proceeding the non.
existence of & defanlt or any other defense of Borrower (0 acceleration and foreclosure. If the default Is not cured on or before the dale
specified in the notice, Lender s1 its aptlion may require immediate payment in full of all sums secured by this Security [nstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 coilect all expenses incusred in
pursulng the remedies provided In this paragraph 19, inciuding, but not limlied to, reasonsbie attorneys’ fees and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prios to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enier upon. take possession of and manage the Property and to callect the rents of the Property including those past duc. Any rents collecied
by Lender or the receiver shall be applied {irst to payment of the costs of management of the Property and collection of remts, including, oy
not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable atturneys’ fees, and then to the sums secured by this Security In-
sirument.

21. Release. Upon payment af all sums secured by this Security Instrument, Lender shall release ihis Secority Instromem withoui

charge to Borrower. Boirower shall pay any recordation costs.




