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MORTGAGE Loan Number _____ 3= 2=
{Individuals)
THIS MORTGAGE is mada this _ gth dayof March ,18.90
between the Mortgagor, ___.James T, Doherty ¥, his wife

(herein “Borrower'),

and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address Is
20 Nonth Clark Street, Chicago, Hlinois 80602 (herein “Lender™). :

WHEREAS, Borrower is Indebted to Lender in the principal sumof($.___24,000.00 . . .
(*Maximum Amount™), ar so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Nots, providing for manthly payments of principal and/or interest and, with
the batance of the indebtednass, if not sooner paid, due and payable on - March 8, 1995 .
{(“Maturity Date”) unless gxtendad pursuant to paragraph 22 hereof.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note (including, but not limited
7 to, such obligatrv 1uture advances (' Fulure Advances”) as are described In paragraph 18 hereof), the payment of all

: other sums, with intrzest therean, advancead in accordance herewith (o protect the security of this Mortgage, and the
performance of thé cavenants and agreements of the Borrower herein containad, Berrower doss hereby mortgage,
grant and convey to Lander the property legally described

. in the attached Exhibii *A iGsated in the County of Cook , State of {linois, which has the address ot

3739 N. Keeler, foizago, Illinois 60641 ("Property Address").

in the North East
£ the Third Principal

al . i ut — v ————

i $ 3
fi Lot nine (9) in Block cne (1) in Races Rddition to Irving Park,
b quarter {1/4) of Secticn 27, Township 40 North, ‘Range 13, East ©
3i Maridian, in Cook County, Illino!s.

.

P ~ ———
¢  permanent Tax Number: 13-22-:17-005

B

- ! T Hoirowar shall promotly pay when due without sel-off, recoupment, or
deduction, the princlpal of and the interast on the indebtedness/avidenced by the Note, and late charges as praovidad
in the Note, inctuding the principal of and intarest on any Future acdvances secured by this Mortgage.

2. Application ol Payments. All payments received by Lerider un-=ar the Nole and paragraph 1 hereof, shalt
be applied by Lender first in payment of interest dus on the Note, then 1> principal of the Note, inciuding any
amounts considered as added thereto under the terms herect,

3. Charges; Lians. Borrower shall promptly pay alt obligations secutes by 8 mortgage or trust deed affect
ing the Property, taxes, assessments and other charges, finas and impositions g.tributable to the Properiy which
may attain a priority over this Mortgage, and leasehold payments or ground rents. if any, when due. Borrower shall
promptiy furnish to Lender aii notices of amounts due under this paragraph, and inthe event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such rayments. Borrower shatl
promptly discharge any lisn which has priority over thia Morlgage with respect to any suny, ind fuding, but not imited

to, Futurs Advances. ) .
4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereaftar #rected on the Prop-
enty insured against loss by fire, hazards Included within the term “extanded coverage”, and sui:h uther hazards as
Lender may require and in such amounts and for such periods as Lender may requlire; provided, tha! Lender shall n
require that the amount of such coverage excead that amount of coverage required to pay the sums secured by th
Mortgage and all other mortgages and trust deeds with respect to the Property. ]
The insurance carrler providing the insurance shalf be chosen by Borrower subject to appraval by Lender; prdy 5
vided, that such approval shall not be unreasonably withheld. All premlums on insurance policies shall be paid by Bo%;

rower when due. oo
All insurance policies and renewais thereof shail be in form acceptable to Lender and shall Include a standard

mortgage clause In favor of and In form acceptable lo Lender. Lender shall have thae right to hold the policies and

renawals therenf, and Borrower shall promptly furnish to Lender all renewal notices and all recaipts of pald premiums.

Iri the event of loss, Borrower shall give prampt notice to the insurance carrier and Lender. Lender may make proof of

loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shail be applied to restoration or
repalir of the Property damaged, pravided such restoration of repalr Is economically teasible or 1t the security of this
Mortgage would be impaired, the Insurance proceeds shall be applied to the sums secured by this Mortgage, with the
axcess, If any, pald to Borrower. If the Property Is abandoned by Borrower, or If Borrower falls to respond to Lender
‘ within 30 days from the date notice 13 malled by Lender to Borrower thal the Insurance carrier offers {o aettie & claim
for Insurance benefits, Lander is autharlzed to collact and apply the insurance proceeds at Lender's option either to
. restoratlon or repair of the Property or to the sums secured by this Mortgage.

: Unless Lender and Borrower otherwise agree In writing, any such application of proceeds 1o principal shalt
; not extend or postpone the due date of the monthly Installments referred to In paragraph 1 hereof or change the
: amount of such instaliments. t; under paragraph 16 hereof the Property Is acquired by Lender, all right, title and interust

[ NOTICE: See other side for Imporiant informaticn » ]

10/88 APL-I-1I-M
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IN WITNESS WHEREOF, Borrowar has executed this Mortgag

Borrower

Borrcwer

Borrower

Borrower

STATE OF ILLINQIS )
1SS

COUNTY OF__ . - )

1, the unde;.'s"lﬁﬂed ., a Notary Pubilic in and for said county and state, do hereby certify

that __Jemes T. Doncrly and Lynn Quigley Doherty, his wife

personaily known {0 me

are subscribed to the foregoing instrument, appeared before

t hey.

to be the same person(s) whasrs name(s)

me this day in person, and ack:0!vledged that signed and delivered

their

free and voluntary act, for the uses and purposes therein set forth.

9th March

the said instruments as

. 1990

Glven under my hand and officiat seal, this _

day of _

THIS INSTRUMENT WAS PREPARED BY AND MAIL TO:
Edward D. Palasz, Vice President

Avondale Federal Savings Bank

20 North Clark Street

Chicago, illincls 80602

o~
L)

CRONMN I -QUVO-—

ﬁ;~ .
%; A R ACILYoEY

- quphicato Trust
CA\NMORONE
Invwetors TiHe NG, i
119 N Cana! Strost >

L2588
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14. Governing Law; Severability. This Mortgage shatl be governed by the law of lllinois. in the evert that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provi-
sions of this Mortgage or the Note which can be givan effect without the conflicting provision, and to this end the provi-
sions of the Mortgage and the Note are dectared to be severable. Time is of the essence of this Agreement.

15. Transfer of the Property; Assumption. if ail or any part of the Property or an interest therein is sold or
transterred by Borrower without Lender's prior written consent, excluding (a) the creatlon of a fien or encmbrance
subordinate 1o this Morigage which does not relate 1o a lransfer of rights of occupancy in the Property, (b) the creation
of a purchase money security interest for houssehold apphances, (¢} a transter by devise, desceni or by operation of law
upon the death of a joint tenant or tenart by the antirety, (d) the grant of any leasehold interest of three years or less not
containing an optlon to purchase, (e) 2 transfer, in which the transferee Is a parson who occupies or will cccupy the
Property, which is (1) a transfer to a ralative resulting from Borrower's death, (2) a transfer where the Borrower's spouse
or child(ren) becomaes an owner of the Property. or (3) a transfer resulting from a decree of dissolution of marriage, legal
separation agreement, of from an Incidental property settiement agreement by which the Borrower’s spouse becomes
an owner of the Property, or {f) a transfer to an inter vivos trust in which the Borrower is and remains the beneticiary and
occupant of the Property, uniess as a condlion precedent o such transter, the Borrower refuses to provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transter ot the beneticial Interest or change in occupancy, Lender may, at Lender's option, and without notice 1o
Borrower, declare all the sums secured by this Morigage to be immediately due and payable. Lender is hereby
subrogated to the ['an of any morigage or other lien discharged, in whole or in part, by the proceeds of the loan heraby

secured.

18, Acceleraiion: Remedies. Upon Borrower's default in the performance of any covenant or agreement of Bor-
rower in this Mortgage. ir.ciuding the covenants to pay when due any sums secured by this Mortgage. Lender may at
its option, and without rotize to Borrower, declare due and payable all sums secured by this Morigage and may
foreclose this Mortgage bty yuilicial proceeding. Lender shall be entitied to collect after defaull, all estimated and
actual expenses incurred by r2pion of sald default, including, but not limited to, reasonable attomeys' fees, and cosis
of documentary evidence, abstrsGr2, and title reports.

47. Assignment of Rentc; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender th rents of the Property; provided, that Borrower shall, prior to accsleration under
paragraph 16 hereof or abandonment o1 Yhe Property, have the right to coliect and retain such rents as they become

due and payable.

Upon acceleration under paragraph i hzreof or abandonment of the Property, and at any time prior to the ex-
piration of any period of redemption foliowing jr.dicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitied to enter upon, take posiession of and manage the Property and 1o collect the rents of the
Property inclugding those past due. All rents collected =y Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collaction o' rent=. including, but not limited to receiver's feas, premiums on
recelver's bonds and reasonable attorneys' fees, and ttien ‘o the sums secured by this Morigage. Lender and the
recelver shall be ilable to account only for those rents acturlly received.

18. Futurs Advances. The Holder of the Note securediy/ this Mortgage Is obligated to make advances of prin-
cipal as requested from time to time for a period no longer than *ie'maturity dale stated on the reverse side, or uniess
extended pursuant tc paragraph 22, unless the amount requescer’ vhen added to the then outstanding principal
balance would exceed the Maximum Amount, of there shall then ax/st/a defau!t undar the terms of the Note or Mort.
gage, or there shall then exist a federal, state, or local statute, law, or.0 Zinance, or a decision by any tribunal whick (in
the reasonable opinion of any Holder of the Note) adversely affects the pric vty or validity of the Note or this Mortgage,
or the Borrower shail no longer own the Property, or the Borrower is involved in Fankruptcy of insolvency proceedings.
At no time shail the principal amount of the indebtedness secured by this Mcdiage, not including sums advanced in
accordance herewith to protect the security of this Mortgage, exceed the Ma.irim Amount.

19. Release. Upon payment of all sums secured by this Mortgage, Lender znaii Jelease this Mortgage without
charge to Borrower and also pay all costs of recordation, if any.
20. Walver of Homestead. Borrower hereby waives ail right of homestead exetptir=.in the Property.

21. Redemption Walver. Except where this Mortgage covers any land which, at the time of axecution thereof, is
improved with a dwelling for use by not more than six familtes or is given to secure a loan tobe izse., in whole orin part,
to finance the construction of dwelling for use by not more than six families and except where'thi= Morigage covers
any land which, at the time of execution theseof, is used or intended to be used tor agricultural purf.osas, the Borrower
hereby walves any and all rights of redemption from saile under any order of forectosure of this Mortgayv), on behalf of
the Borrower, the Borrower's astate and all persons beneficlally Interested therein, and each and every person tc the
full extent parmitted by the provisions of applicabile law.

22. Right to Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower; proviged, however, in no event shal! the Maturity Date
be extended beyond a date more than twenty (20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Oate, if any, shall not, unless otherwise agreed to, affect any of the terms, covenants and condi-
tions of this Mortgage which shall remain in full force and effect throughout any of said exiension periods.




