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Juigment for Dissoclution of Marriage, the wife shall waive and relinquish

a1l her right, titla and interest that she may have in and to the
aforesaid improved real estats to the husband.

The husband covenants and agrees that upon entry of a Judgment.
for Dissolution of Marriage, ha shall pay and defray the whole or any part
of the remainder of sald first mortgage indebtedness of principal,
interest, uxw,mm,mwmuimmw
incident to the. maintenanca and ownership of said inproved real estats,
The husband furinar warrants and represents that he ghall save, indemnify,
and hold harmless tha wifa if and to tha extent that shae may hereafter be
callad upon to, and shall ray amy said indebtedness.

D. personal property. - The parties hersto further coverant and
agree that each shall yetain, frma of any claim by tha other, all and
singular, their right, title, and interss: in and to the persomal property
now in thelr respective possession. Netrithstarding the foregoing, the
husband covenants and agrees to tendar to tha wife a cartain box of
phenograph records (IP's), and stained glass squipo* inclusive of tools
a:ﬂst:pplies..

E. w. Except as hereinafter provided, tnu Ywsband and
wife covenant and agrea that sach shall retain as their sols ami #:clusive
property, free of any claim by the other, all right, title, and interest
in and to all bank acoocunts, and funds contained therein, oranyufe
depogit boxes now titled in their respective individual names, or any
accamt urder their daminion and comtreol. The parties hareto furthar
mt.'nally agree to mivaardmlmauﬂmirright, title,ardimamt
in and to the mmmumwmmmmm
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texms of this provision.

Consistent with the foregoing, the parties ocovenant ard agree to
execute any ard all documents necessary and proper to effectuata ths
release of any claims or interest held by them in the acoownts to be
retained by the other party.

& Autanoblles.  The husband shall retain as his sole and exclusive
property, . free of any claim by the wife, all and singular, his right,
title, and !noevest in and to a certain 1989 Chevrolet Corvetta autcwobils
and a certain. iv86 Ford Taurus autcmobile, The wife ehall retain as her
sola and exclusive -proverty, free of any claim by the husband, all and
singular, her right, titis, and interest in and to a certain 1988 Mervedss
Benz 190 E autancbile. The prities hareto each further covenant and agrse
to save, indemify, and hold the other harmless for any liability incurred
ralative to the purchase, licensing, or insurance of tha autcmebile each

is to retain pursuant to the terms of this pevision.

The parties covenant and agrec that eacii zarty shall retain as
their sola and exclusiva property, free otlany claim by the other, all
right, title,' and interest in and to the stocks, bords, ovd investment
furds now titled in their respective individual names.

H.  Life Insurance Policies. The parties further covenant and agres
that each shall retain as their sole and exclusive proparty, m-bzm'ay
claim by the cther, all right, title, and interest in and to any policies
of life insurance hald in their respective individual names. ‘The parties
hareto mtually agres to waive and release all thsir right, title, am
intarest in ad to thapoliciuotluemmmrmtob.mimdbyﬂu
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other pursuant to the terms of this provision. The parties shall each be
solely responsible for the payment of any and all premiums arising from
the policies of life insurance they shall retain, and each shall be
entitled to alter the beneficiary designation under said policles of life

insuranca to any perscn or persons of their respective choosing.

covenant | 2nd agres the the husband shall retain as his sola and exclusive
property, fies of any claim by the wife, all right, title, amd interest in
and to the ILaw ~ifices of Peter Francis Geraci, J.De, including, ut not
limited to, any and-all leasehold rights, assets and accounts recelvablas
of sald law practice. Consistent therewith, the husband covenamta ard
agrees that ha shall save, ‘~demnify, and hold the wife harmless on any
and all indebtedness incurred L him in the operation and management of

said law practice, to the extent that sha may hereafter be called upon to

make payments thereon.

J. law Offices of Kathryn M., Samers, he parties fAwther covenant

and agree the tha wifa shall retain as her sola 7z exclusiva property,
frea of any claim by the husband, all right, title, and !nterest in and to
the Iaw Offices of Kathryn M. Scmers, including, but not isived to, any
and all leasehold rights, assets and accounts receivable c¢f aaid law
practice. Consistent therewith, the wife covenants and agrees that ghe
shall save, indemnify, and hold the husband harmless on any and all
indebtadness incurred by harinﬂmoparatima:ﬂmnggmntofuidlaw
practica, to the extent that he may hereafter be called upon to make
payments thereon. |

K. Rofit Shaping Plan and Tiust, The husband represents and
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he 5 a4 é

warrants that 4he—parties—awe—each currentflf participanty in a Profit W
f

Sharing Plan and Trust offered by Peter F, Geraci - A Sole Proprietorship
The husband further represents and

warrants that eaeh—%&bj- is One Rundred Percent (100%) vested in thas

participation of said profit sharing plan and trust,

The parties covenant and agree that the wife's share of sald

EIGHTY THOVSAMD A(W;

profit .u.az\:ing plan and trust shall equal
($1;g?688%€; Dollars ag of the date of entry of a Judment for gw\ !
Dissolution of #rrriage. Morecver, tha parties further covenant and agree
that the wifa‘s eahure in said profit sharing plan and trust shall be,
consistent with current Intarmal Revemie Rulings, '"rolled over" or 'cashed
out" to her immediately wwn entry of a Judgment for Dissolution of
Marriaga. By this agreement, tha wifa has provided written notice to tha
fusband of her intent that there be distribution of her funds as thexein
contained.

Each party shall pay and satisly guch income tax as may be
imposed on that party st the time of and attrimnario to the distribution
of funds thereof to which each of them is then entitled,

. The husband further covenants and agrees that k3 ehall, by
instruments legally sufficient and proper to effectuate that erd, instruct
the profit sharing plan and trust administrator and trustee, to pay to the
wife as a plan participant the aforesaid mm of money in cash, consistent
with Section 7.7 of said plan.

The parties further covenant amnl agree that the husband shall
retain as his sole and exclusive property, free of any claim of the wife,
all right, title, and interest in and to the balance of any and all funds
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or property retained by the profit sharing plan ard trust, fThe wifs
furth=r agrees to waiva ard ralease all her richt, title, amd intarest in
ard to the profit sharing plan ard trust, and furds contained therein, to
be retained by the husbard pursuant to the terms of this provision.
Consistent with the foregoing, the wife covenants and agrees
that “sha shall exscuta any and 2all documents necessary and proper to
regign ac ~the Successor Trustee of the Peter F. Geraci, Erployees' Profit
Sharing Plan ard Trust.
K. bddivicpal Property OSettlament, In addition to the foregoing

division of property ard in order to provida for an eguitable non-taxablae
division of property, the hisbard covenants and agrees to pay to tha wifs, é‘J\
and the wife volutarily &grees to accept, an additional property
settlement payment in the sum of gﬁgﬁ’&&m Dollars m; upen M
the entry of a Judgrment for Dissoluticii0f Marriage from the parties joint
signatory account held with American Nation=) Bank and Trust Company of
Chicayo. Said proparty settlement payments sra’l be payable to the wifa
concwrvently with the entry of the Judgment for Dissciuction of Marriage.
Conaistent therswith, the parties hersto furtliar covanant and
agree that said payment as and for property settlewent dua ¢he wifa shall
ot be includable in the gross incame of the wifs nor arall it be
decuctible from the adjusted gross inomme of the husband for the purposes
of tha preparation and sutmission of their respective federal and state
inlividual income tax retwms in accordance with the meaning and
intendment of the Internal Reverne Code, as amended, in such case made and
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The parties further covenant and agree that the balance of the
proceeds on deposit in the aforesaid account, after tha property
settlement payment due the wife, shall be the sole and exclusive property
of the husband, free of any claim thereto by the wife.

The above and foregoing equitable division of property is
contearpleted to be a nontaxable division ard event to both the husband and
tha wife ¢l mutually acquired properties, and as such, is mot a sala,
payment, or trarsfer to securs a releass of marital rights, but is an
equitable division kv and between the parties of properties mitually
acquired during the coursw of the marriage.

7. CQUISTANDING DEPIS 2,0 OBLIGATIONS

The husband ard wifa covenant and agree that each shall be
solely respensible for their own separate dabts and obligations which were
incurred subsequent to tha date of ibsir separation, and each hareby
agrees to save, Iindemnify, and hold the ciher harmless for any liability
they may incuar thereon. Notwithstanding tns foregoing, the husband
covenanta and agrees that he ashall ba solaly respuisibla for tha timaly
payment of a cartain Marshall Fleld's, Home Plan Account; Mcoount Mumber
83-272-856, in tha name of the wife‘, in the approxdmats Lelence of Two

Thousard, Five Hundred ($2,500.00) Dollars. Husbard shall save, Lylemnify
.and hold the wife harmiess therecn if and to the extend that she shall be
called upon to pay said indebtedness, '

8. AIIURNEXS' FEES
e e OVERATES pr- e 'ﬂiﬁ?‘-":’r‘.
amfry of a QNxigment for ::- tlen-of Hirriage, to the law offices of
MAMMAS I RG—NOL RS I attorneys  f£o he wife e Bm  of TWO

1
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The hushand and wife further covemant and agree that each party
shall ba solely responsible for ths payment of the balance of any and all
attorraya' fees and court costs incurred by them incident to the within
proceedings, and each party agrees that they shail save, indemmify, and
hold the cther harmless for any liability they may incur theveon.

9. ZAX INJFALTIFICATICN

The husbandi  further covenants and agrees that ha shall pay and
defray, in its entirety, ~the liability ~from any tax arising out of or
referable to the filing by ‘them heretofora of any joint United States
federal or stats individual inccme tax return for any taxablae year emding
prior to the lst day of Jarmary, 1949 including interest, deficiencies,
and penalties, if any, thereupon levied, ‘ssesssed, and exterded, and that
he will save, indemify, and hold hammless tha wifa if and to the extant
that she may hereafter bhe called upon to, and shall, pay and defray tha
whole or any part of any such indebtadness or-cblitption, Unless said
interest, daticiancias, or penalties are incurred dus to txraiasclosure by
any party, then in that event, the party who i{s quilty of said
nondisclosure shall bear the cost of any and all interest, deficiencies,
and penalties for that tax year. '

The parties further covenant and agrea that they shall cocperata
in the preparation and suimission of joint Federal and Stata Individual
Incane Tax rehuns for the mlemuyearerﬂimbacmbarn, 1988, The
husband warrants and represents that he shall be solely responsible for

12
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the payment of any and all tax which may be cccassioned by the fiiing of
sald joint returms and further, that he shall be solely responsible for
any and all capital gains taxes which may be occassioned as a result of
the sale of the aforesaid Ashland Averua inproved rea) estate by the
parties.  Howaver, in the event that there will be any refunds resultirg
fram chs. overpayment of taxes, (which shall applied to the
following jymars taxes) then, in that event, tha
. mdnarmmﬁ’eﬂmmammﬂmwmmmummm
refund checks to sfrectuata the same.

10, AMENIMENT AN CUNSTRUCTION

This Agreement uvy be amended by mutual agmtotﬁmparties

at any time hereafter. Any £ich amendments shall be reduced to writing,
dated, and seigned by both of the marties, and shall specifically provide
that it is interded to alter or amend ¢his Agreement. No oral agreement
chall ba effective to in any manner modify or waive ;mytams, covenants,
or conditions of this Agreemant.

11, FXRCUTION CIAUSE
Each of the parties hereto hereby agreed to exscuta and

adumleﬂqa, upen  the effective date of this Agreemone; goed amd
sufficient instruments necessary or proper to vest the titles and astates
in tha respective parties hareto, as hereinabove provided, and thereafter,
at any time from time to time, to exscute and acknowledge any and all
docmeants which may be necessary or proper to carry cut the purposes of
this Agreemant and establish of record tha sole and separata cwnership of
the several properties of said parties in the manner harein agreed ard
pruvided If eithexr paxty hereto for any reascn shall fail or refusa to

13
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executa any suéh documents, then this Agreement shall, and it is hereny
expressly declared to, censtituts a full and effective present transfer,
assigmment, and comveyance of all rights hereinabove designated to be
transferred, asaigned, and comveyed and a full, present, ard affective
relinquish and walver of all rights hereinabove designated to be
relirquished and waived.

12, S2TERAL FROVISIONS

A, e wife covenants and agress that she will, and does
hereby, waive, —iemise, and relinquish any and all claim of right, title,
and interest which éhe now has or might heveafter assert in and to the
property of thae husband,  eal, personal, or mixed, of whatscevar natura
and wherescever situated, by reisan of tha marital relationahip heretofere
existing botween them or for any otiier cause, Including, hut not limited
by, &spport and maintenance (wheC'w» past, presant, or Sfuture)
inheritance, and succession.

B, The husbarx! covenants and agiew= that he will, amt does
hereby, waive, remise, and relinquish any and all claim of right, title
and interest which he now has, or might hereaftar assurt, {in and to tha
property of the wife, real, perscnal or mixed, of whatscever pituated, by
Yeason of tha marital relationship heretofore existing between theu or for
ary other cause, including, kut not limited by support and maintenance
(whether past, presant, or future), inheritance, and succession. '

c. To the fullest extent by law permitted to do 80, and except
as harein otherwise provided, each of the parties does hereby forever
relinquish, relesse, vaive, and forever quit claim and grant to the othar, )
his or har heirs, personal rerresentatives, and assigns, al) rights of m

14 /
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inheritance, descent, distriluticn,
right, title,

caumnity interest, and all cothar
claim,
widower,

interest, and estate as husband or wifs, widow or
or otherwise by reason of the marital relations existing between
the said parties hereto, under any present or future law, or which ha or
gha otherwise has or might hava or be entitled to claim in, or against the
properyy and assets of the other, real, personal, or mixed, or his or her
estate, -whether now owned or hereafter in any manner acquired by the other
party, ana ‘wether in possession or in expectancy, and whether vested or
contingent:,

an ‘each party further covenants and agrees for himself or
herself,

his or Lol neirs,

perscnal representatives, and assigns, that
neither of them will, at any time hereafter, sue tha other, or his or her

heirs, personal representativs, grantses, devisees, or assigns, for the

purpose of enforcing any or 1l of tha rights specified in amd relin-
quished under this paragraph; ad Parther agrees that in the event any
suit shall be camenced, this release, whan pleaded shall be and consti-
tute a ocaplete defensae to any such claim or suit so instituted by either
party hereto;

and agrees to eaxecutas,

acknowlstye, and daliver at tha
request of the cther party, his or her heirs, perscm\l representatives,
grantees, devisees,or assigns,

any or all such deeds, reles-es, or other

instruments and further assurances as may be required or raascnably
requasted to effect or evidance such releass,

waiver, relinquish, or
extinguishment of such rights;provided, however, that nothing herein

5,38E
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contained shall cperate or be construed as a walver or releass by either

party to the other of tha cbligation on the part of the other to camply

this Agreemernt.
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G. It 13 expressly wderstood and agreed between the parties
that In the event a court of campetent jurisdiction at any time after the
entry of a Judgment for Dissolution of Marriage holds that a portien of
this Agreement is invalid, the remairder shall not be affected thereby ard
ghall contimue in full forca and effect.

H.  This Agreement shall become effectiva and binding upon the
parties’ -mly upon the entry of a Judgment for Dissolution of Marriage
baetween tlw parties hereto.

I. Tals Agreement shall ke governed and construed in accordance
with the lawa of thu ftate of Illinois.

13. UNAMENOABLE BY FUIURE COURT ACTION

The parties herets sgree that the contents of this Agresment amd
all the provisions hereof are mds in full satisfaction of any and all
rights of any nature which elthersuy claim against the other, and that
the contents of this Agreement ard itg vaiious provisions are irterdepen=
dent amd shall not hencaeforth be subject <o the power of any court to
altar, amend, or modify the terms thereof purrasnt to Section 502(f) of
the Illinois Marriage and Dissolution of Marriage Act.

IN WITNESS WHEREOF, the parties herseto have hereuntc set their hands
ard seals the day and data first above written,

e

PETER FRANCIS GERACT

17
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D. Except as herein otherwise provided, each of the parties
heretc hereby walves and relinquishes all rights to act as administrator
or administrator with the will annexsd in tha estate of tha other party,
and each of the parties does further relinquish all right to inherit by
Intestate succession any of the property of which the cther party may die
seized ) or possessed, and should either of the parties hareto die
intestate, ' this 2Agreement shall operata as a relinquishment of all right
of the surviving party hereafter to apply for letters of administration in
any form, and zZie estate of such deceased party, if he or she dies
intestate, ehall desiend to the heirs at law of such deceased party, in
the same mammer as thouclithe parties hereto had never been married, and
each of the parties hereto rizpectively reserves the right to dispose by
testament cor otherwise, of his cx har respectivs property in any way that
he or she may see fit, without any striction or limitation whatsoevar;
provided, however, that nothing herein omtained shall oparats or be
construad as a waiver or releasa by either partv of the chbligation of tha
cther to ocamply with the tarms of this Agreement, or the rights of either
party urder this Agreement.

E. .nﬁsmmmtmmﬂmtﬂmleandentimﬁgmwa
Ly and between the parties hareto, and has been examined by aach of the
said persans, assisted by counsel, and is believed by them to be fair,
Just, and equitable with respect to each of them. '

F, . This Agreement shall be birding upon and imwe to the
benefit of the helrs, exacutors, administrators, assigns, devisess, and
grantees of the parties hareto, arﬂMmm:ytomllyaﬂmu_its
W,uam'Wuumuofmmmm.
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¥ HEREBY CLR)IFY Tt ABOVE TO Bt CORREC”.
DATE,
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CLERR OF THE CIRCUIT COURT OF COOK COUNTY, HLE

THIS ORDER 1S THE COMMAND OF THE CIRCUAY
COURT AND VIOLATION THEREQOF (S SUBIECT 10 T
MNATY OF THE (AW
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THEREFORE, IT 1S HEREBY ORDERED, ADJUDGED, AND DECREED AS FOLIOWS)

1. That the bords of marriage heretofore existing betwesn the
petiticner, XATHRYN M. SOMERS, and the respondent, PETER F. GERACT, be,
“#m;i the same are haredy, dissolved pursuant to the statuts of the Stats of
:‘rllinois, in such case made and provided.

2, That the Memorancdum of Apeement, in writing, heretofore made
and emtmrcd into by and batween the parties hereto undar the date of the
22nd day cof ‘September, 1989, to which reference is hereinbefore made,
settling and alsoeing of the questions of suport and maintenance,
certain proprietary rights inhering in them respectively, be, and the sams
iz hereby, in all respects. approved, confirmed, incorporated, and merged
into this Judgment for Diswolution of Marriage, that each and every
provision thereof 1is binding upon sach of the parties hereto and thareto,
and that each party shall & and pirfom thoss acts tharein agresd to be
dona and performed by each of them.

3. That this Cowrt expressly retaine jarisdiction of this cause for
the pwrpose of enforcing, all and mingular, tha terms and provisions of
this Judgment for Dissolution of Marriage, including, 211 and singular,
the tarms and provisions of the Memoranium of Agresment made 1n writing
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CLERK OF THE CHRCUIT GOURT OF CODK COUNTY, ILE. ¢

THIS QRDER IS THE COMMAND OF THE CIRCUIT
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