AVONDARNEHRIVMERCOAN,

3864907
MORTGAGE Loan Number 5-4353-30
- (Individuais)
THIS MORTGAGE is made this loth dayof _March 1990 ,

betwesn the Mortgagor, Peter F. Geraci, married to Holly Geraci o

e e (hersin “Borrower”),
and the Mongagee AVONDALE FEDERAL SAVINGS BANK, a tederally chartered savlngs bank, whose address is
20 North Clark Street, Chicagc, lllinois B0602 (herein “Lander”).

WHEREAS, Borrower s indebted to Lander in the principal sumof (§___ 282,400,00 ___)Dollars
{"Maximiuwn Amount”), or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and svidenced by Borrower's Note, providing for monthly payments of principal and/or inlerest and, with
the balance of the Indabtedness, if not sconer paid, due and payableon ___March 15, 1995 ;

{“Maturity Date") unless extended pursuant to paragraph 22 hereof.

TO SECURE to Lender the repayment of the indebtedness eviderced by the Note (including, but not Hmited
to, such obligatsiv tuture advances (“Future Advances'} as are described in paragraph 18 hereof), the payment of all
other sums, with intezest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
perforrnance of thé covanants and agreemenis of the Borrower hereln contained, Berrowar does hereby mortgage,
grant and convey to t snder the property legalily described

in the attached Exhibii* A ‘{ucated in the County of Cook State of IHinols, which has the address of
560 Orchard » Wii!';i? tka » Illincli_._s 6003 - {"Properly Address").

TOGETHER with all tha .mprovements now or hareaftar erected on the property, and all easemants, rights,
appurtenances, rants, royallies, mineral, oil and gas rights and profits, water, water rights and water stock, and all
fixtures now or heréalter attached 13 theproperty, all of which, including replacements and additions thereto, shall
be deemed to be and ramain part of 1ha propsarty covered by this Mortgage; and all of the foregoing, togsether with
said property (or the ieasehold estate If t'iis Mortgage is on a leasehold) are hereln rafsrred to as “"Property”.

Borrower covanants that Borrower o iawfully seised of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property, that/c=a Preperty 18 unencumbered with the exception of those items, if
any. listed In a scheduies of exceptions to covervas ki any title Insurance policy insuring Lender's Interest in the Pro-
perty, and that Borrower will warrant and defand generally the title to the Property against all claims and demandas,
subjact to any encumbrances, declarations, easeme.na or restrictions listed In a schedule of exceptions to
coverage in any titie insurance policy insuring Lendai's interest in the Property.

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shail orormpttly pay when due without set-otf, recoupment, or
deduction, the principal of and the interest on the indebtasdness evicanced by the Note, and lata charges as provided
in the Note, including the principal of and interest on any Fulure Aldvances secured by this Morigage.

2. Application of Payments. All payments raceived by Leraer urdar the Note and paragraph 1 hereol, shall
be appiied by Lender first in paymen! of interesl due on the Note, thien o principal of the Nots, Including any
amounts considered as added thereto under the terms hereof.

3. Charges; Llens. Borrower shail promptly pay all obligations secured:hy a mortgage or trust dead affect-
ing the Property, taxss, assessments and other charges, fines and impaositionis atiributable to the Property which
may attaln a priority over this Morigage, and teasehold payments or ground rents, if any, when due. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and In th2 event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any tlen which has priority over this Morigage with respect to any sun, ir cluding, but not limited
to, Future Advances.

4, Hazard Insurance. Borrower shail kesp the improvemeris now existing or hereafter e-acted on the Prop-
erty Insured against loss by fire, hazards included within the term “oxtended coverage'”, and sLch nther hazards as
Lender may raquire and in such amounts and for such perlods as Lender may require; provided, the t L ander shall not
require that the amount of such covarags excead that amount of coverage required to pay tha suma sacured by this
Martgage and a!l other mortgages and trust deeds wilh respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by L.ender; pro-
vided, that such approval shall not be unreasonably withhsld, All premiums on insurance policies shall be pald by Bor-
rower when due.

Allinsurance policies and renewals theraof shall be in form acceptable to Lender and shall include a atandard
mortgage clause In favor of and in form accepilable to Lender. Lender shall have the right to hold the pollcies and
reanewals thareof, and Borrower shai! promptly turnish o Lender all renewal notices and all receipts of pald prerniums,
In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of
loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, iInsurance proceeds shall be applied to restoration or
repair of the Property darnaged, provided such restoration or repair I3 economically feasible or If the sacurlly of this
Mortgage would be impaired, the insurance proceeds shail be applied to the sums secured by thls Mortgage, with the
excess, If any, paid to Borrower. If the Preperty is abandoned by Borrower, or if Borrower falls to respond to Lender
within 30 days from the date notice Is mailed by Lender to Borrower that the insurance carrier offers to settie a claim
for Insurance benotits, Lender Is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or posipone the due date ot ihe monthly installments referred to In paragraph 1 hereof or change the
amount of such installments. I under paragraph 16 hareo! the Property is acqulred by Lender, all right, title and Interest

10/88 APL-1-1I-M l_NOTlCE See other side for Important information » ]
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14. Goveming Law; Severability. This Mortgage shall be governed by the law of Ilinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shali not atiect other provi-

slons of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provi-
sions of the Mortgage and the Note are declarad to be severable. Time is of the essence of this Agreement.

16. Transfer of the Property; Assumption. If all or any par of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, axcluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage which does not relate to a transfer of rights of occupancy in the Property, (b} the creation
of a purchase money security interest for househoid appliances, (c) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or tenant by the antirety, {d) the grant of any leasehold interest of three years or less not
containing an option to purchase, () a transfer, in which the transferee is a person who occuples or will occupy the
Property, which is (1} a transfer to a relative resulting from Borrower's death, (2) a transter where the Borrower's spouse
or child(ren) becomes an owner of the Property, or (3} a transfer resulting from a decree of dissolution ot marriage, legal
separation agreement, or from an incidental property settiement agreemant by which the Borrower's spouse becomes
an owner of the Property, or (f) a transter to an intar vivos trust in which the Borrower is and remains the beneficlary and
occupant of the Property, unless as a condition precedent to such iransfer, the Borrower refuses to provide the Lender
with reasonable means acceptable 16 the Lender by which the Lender will be assured of timely notice of any subse-
quent fransfer of the beneficial interest or change in cccupancy, Lender may, at Lender's option, and without notice (o
Borrower, declare all the sums secured by this Morigage to be immediately due and payable. Lendur is hereby
subrogated to the lin of any mortgage or other lien discharged, in whole or (n part, by the proceeds of the {oan hereby

secured.

18. Accelera’ior: Remedies. Upon Borrower's default in the performance of any covenant or agreement of Bor-
rower in this Mortgage, Ircluding the covenants to pay when due any sums secured by this Mortgage, Lender may at
its option, and without rotite 10 Borrower, declare due and payabie all sums secured by this Mortgage and may
toreciose this Morigage Ly juilicial proceeding. Lender shall be entitled to colflect affer default, all estimated and
actual expenses incurred by r92.0n of sald default, including, but not limited to, reasonable attorneys' fees. and costs
of documentary evidence, abstreCts, and title reports.

17. Assignment of Rentc; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hareby assigns to Lender thi renis of the Property: provided, that Botrower shall, prior to acceieration under
paragraph 18 hereof or abandonmeant i ¥ Property, have the right 1o coliect and retain such rents as they become

due and payable.

Upon acceleration under paragraph "8 herect or abandonment of the Property, and at any time prior to the ex-
piration of any perlod of rademption following jy diclal sale, Lender, in person, by agent or by judiclally appoinied
receiver, shall be entitled toc anter upon, take pos.essinn of and manage the Property and 1o collect the rents of the
Property including those past due. All renis collectsd v Lender or the recelver shall be apptied first to payment of the
costs of management of the Property and collection of rente Including, but not limited to recelver's fees, premiurns on
receiver's bonds and reasonable attorneys' fees, and then \o the sums secured by this Morigage. Lender and the
raceiver shall be liable 1o account only tor those rents acvtue'ly received.

18. Future Advances. The Holder of the Note securec-Lv this Mortgage Is cbligated to make advances of prin-
cipal as requested from time to time for a period no longer than th.e maturity date stated on the reverse side, or unless
axtended pursuant to paragraph 22, unless the amount requesied when added to the then outstanding principat
balance would exceed the Maximum Amount, of there shall then ex’st a detault under the terms of the Note or Morl-
gage, or there shall then exist a faderal, state, or locat statute, law, or.o'2Zinance, or a decision by any tribunal which (in
the reasonabie opinion of any Holder of the Note) adversely affects the priciity or validity of the Note or this Mornigage,
or the Borrower shall no longef own the Property, or the Borrower Is involved in bankruptcy or insolvency proceedings.
At nc time shall the principal amount of the indebtedness secured by this Moitzage, not Including sums advanced in
accordance herewith to protect the security of this Mortgage, exceed the Mayir.cm Amount.

18. Relesase. Upon payment of all sums secured by this Mortgage, Lender e.:si: ralease this Mortgage without
charge to Borrower and also pay all costs of recordation, If any.
20. Walver of Homestead. Borrower hereby waives all right of homeastead exerv.ptio~.in the Propeny.

21. Redemption Walver. Except where this Morigage covers any land which, at the time uf axecution therent, is
improved with a dwelling for use by not mora than six tamilies or is glven 1o secure a loan 1o be vse, in whole or in part,
to finance the construction of dwelling for use by not mare than six tamilies and except where (his Morigage covers
any land which, at the time of execution thereof, is used or intended to be used for agricultural purg osas, the Borrower
hereby walves any and aili rights of redemption from sale under any order of foreclosure of this Mongie, on behalf ot
the Borrower, the Borrower's esatate and all paersons beneliclaily interested therein, and each and every person {o the
full extent permitted by the provisions of appticable iaw.

22. Right to Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agresed upon by Lender and Bomrower, provided, howavaer, In no event shail the Maturity Date
be extended bevond a date more than twenty {20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex:
tension of the Maturity Date, If any, shall not, uniess otherwise agreed to, aftect any of the terms, covenants and condi-
tions of this Mortgage which shaii remain in full force and effect throughout any of said extension periods.
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