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descripticn atfects property on Certificate

3 14-90

S-which has the address of 1328 Tyyrell Ave, ' Park Ridge

UNOFFICIAL COPY

3866951 Prepared by and return to:
Northerii TrvAr Bank/O'Hare
1501 voodfieid Rd,
Schaurburg, IL 60173
Attn: Janinc McDonal

— |Space Abovs This Lins For Recording Datal

Loan # B4%
MORTGAGE

THIS MORTGAQGE (“*Security Instrument’) iz given on March ‘lSth
19 30 The moigvtor is
David A, ‘wirry and Karen A, Witry, Husband and Wife

{''Borrower*'}. This security Instrument is given to
Northerm Trust sak/0O‘Hare

which ls organized and existinj under the laws of  the State of Illinois
8501 west Higgins Rcud, Chicago, I1 60631

*
, and whose address is

(*'Lender'’).
Borrower owes Lender the princis 22 sum of One hundred owenty=-eight thousarxd and NO/100 - -

m am m e o o B S e MR M My R MR e MR B ME W m e Em Em ar e Nm

Dollais (U« § 128,000.00 ). This debt is evidenced by Barrower's note
dated the same date as this Security Instrum mnt { 'Note'’}), which proavides for monthly payments, with the full debt, if not
puld carlier, due and payable on April 1lut, 2020 This Security Instrumeni

secures to Lender: (a) the repayment of the debt evidipoed by the Note, with interedt, and all rencwals, extensions and modifica-
tions; (b) the payment of all other sums, with intesest. pavanceg under paragraph 7 to prolect the security of this Security
Instrument; and (c) the performance of Borrower's covcaants and agreemenis under this Security 1Instrument ar the Note.
For ihis purpose, Borrower does hereby miortgage, gra~.and convey to Lender the following described property
jocated in ook . County, itinois:

PARCEL 1: LOT 5 AND THE WEST 1/2 OF THE VIO TED ALLEY LYING BAST AND ADICINTNG
IOT 5 IN BLOCK 1 IN THE RESUDDIVISION QF MA™N TONNSHIP BIGH SCHOOL ADDITION
BEING A SUBDIVISION CF THAT PART QF THE WESTIFLY 8,363 CHAINS (AS MEASURFD
ALONG THE ERST AND WEST 1/4 SBCTION LINE} OF TRE 1Y.RTHEAST 1/4 OF THE
BOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTR, RAGE 12, EAST OF THE [fHIED
FRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE O PAND RCAD, IN COOK
QUUNTY, ILLINOIS.

PARCEL 2: THAT PART OF .LOT 1%, LYING NORTH OF THE SOUTE LINE OF 107 5,

EYTENDED ERST AND LYING SOUTH OF THE SOUTH LINE OF LOT 4, FATENDED EAST. TIT
EAST 1/2 OF THE VACATED ALLEY LYING WEST OF AND ADJOIMNING THAD PART OF LOT 1%,
LYING NCRTH OF THE SOUTH LINE OF LOT §, EXTENDED EAST AND LYLX SOUTH OF “UF
BOUTH LINE OF LOT 4, EXTENDED EAST IN BLOCK 1, IN THE RESUBDIVISTON OF
TOHNSHIP HICH SCHOOL ADDITION, REING A SUBDIVISION OF THAT PART OF THE WFELERLY
8.365 CHATNS (AS MEASURED ALOIG {UIE EAST AND WEST 1/4 SECTION LIjW) OF owm
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIF 41 NORIH, MNNGE 17,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LVING NOPTH OF THE CENTIR LINE OF Pl
ROAD, IN COOK QOUNTY, ILLINOIS,

PropertLy Index Number: 09-22~306~005

|Street] 1Cuy)

o

\‘;\,Illlnols ” GP&GP ("' Property Address'’);
P e

h

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profils, water righis and stock and all fixtures now or hereafter
u part of the property. All replacements and additions shail alsa be covered by this Securlty Insirurient. All of the floregoing
ia referred to in this Security Instrument as the *Properiy.'’

RORROWER COVENANTS that Borrower is lawlully seised of the estate herebyy conveyed and has the right 1o mort-
gage, grant and convey the Praperty and iha the Property is unencumbered, excepi for encumbrances of record. Borrower

warrants and will defend generally the title fo the Property againsl al) cluims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with iimiied
variations by jurisdiction to constitute a uniform securily instrument covering resl property.

ILLINOIB — Single Family - FNMA/FHLMC UNIEORM INSTRUMENT Form 3014 12/83
@y, e} e VMP MOATOAGE FORME + (3131283.6100 ¢ (SO0IBD1 1281

166398E
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If Lender required ki this Security Instrument,
Borrower shall pay the ] ro i time as the requirement for
the insurance terminates in nccordance with dcr': nrriuen agreement or applicable law.

R. Inspection. Lender or its agent may malce rumnnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time «f or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds cf any award or claim for damages, direct or conseqguential, in connection with
any condemnation oy other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrowsr and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduc-
ed by ihe amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured im-

mediately before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any -

balance shall be paid 1o Borrower.

If the Property i3 abandoned by Borrower, or if, aflter notice by Lender 10 Borrower that the condeinnor offers
to make an award or settle a clain for damages, Borrower fails to respond to Lender within 30 days after the date
the notice i3 given, L.ender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then Jue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
ar postpone the due date of the monthiy payments referred 1o in paragraphs | and 2 or change the amount of such
payments.

10. Borroiror Hot Released; Forbearance By Lender Not a Waiver. Exiension of the time (or payment ar modifica-
tion of amortizatic.i-of the sums secured by this Security Instrument granted by Lender to any successot in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be icouived to commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise ny2divy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borraweror Borrower's successors in interest. Any forbearance by Lender i exercising any right
or remedy shall not be a wiivrr of or preclude the exercise of any right or remedy.

11. Successors and Assighs '$2and; Joint and Several Liability; Co-signen. The covenants and agreements of this
Security Instrument shalil bind and b~nefit the successors and assigns of Lender and Borrower, subject ta the provi-
sions of paragraph 17. Barrower’s (ovepants und agreements shall be joint and several. Any Borrower who co-signs
this Security Insirument bui does not cxecute the Note: (a) is co-signing this Security Instrument only tc mortgage,
grant and convey thal Borrower's interest/in the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured v 1hie Security Insirument; and (¢) agrees that L.ender and any other Bor-
rower may agree to extend, modify, forbear Or.inake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s copsent.

12. Loan Charges. If the loan securesd by this.security Instrument is subject to a law which sets maximum loan
cherges, and that law is finally interpreted so that the iciiorest or other loan charges collected or to be eollected in
connection with the loan exceed the permitted limits, tl.en: \a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (07 any sums already collected from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender 1wy choose to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borraseer 1T a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment churgs cnder the Note.

13. Legislution Affecting Lender’'s Rights. 1f enactment or explra‘ion of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforcezlie acenrding to its terms, Lender, at its optlon,
may require immediate payment in full of all sums secured by this Security Instrument and may iavoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shafl take-2hrsieps specified in the second puragraph
of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeit shail be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another meiyod. The notice shall be direcied
to the Property Address or any other address Borrower designates by notice to Lende . Any notice to L.onder shall
be given by Tirst class mail 10 Lender’s address staied herein or any other address Lenos: desianates by notice to Bor-
rawer. Any notice provided for In this Security Instrument shall be deemed to have been git en 1y Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Scverability, This Security instrument shall be governed by federal ‘ar. end the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secu iy Instrument or
the Note conflicts witk applicable law, such conflict shall not affect other provisions of this Secucfty instrument or
the Note which can be given effect without the conflicling provision. To this end 1the provisions of this Scourity Instru-
ment and the Note are declured (o be severable.

16. Borrower's Copy. Barrower shall he given one conformed capy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturat
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail
sums secured by this Security Instruoment, However, thiz option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the not.ce Is detivered or mailed within which Borrower must pay al! sums secured
by this Security Instrument. If Borrower fails to pay these rums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period
as applicabie law miay specify for reinstatement} before sale of the Properly pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no
acceleratlon occurred; (B) cures any default of any other covenanis or agreemenis; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective a8 if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs
13or 17.
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