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MORTGAGE

'FHIS MORTGAGE s made this . . . . .2 251 dayor MARCH .
19. .. 3Dbetween the Mortgagor, . JORGE. E .MOURRAILLE . AND. MARIA . L. -NO
A JOINT, NENANTS (herein “Borrower''). and the Murtgagee,
YCOMMERCTAL .CREDIT , LOANS. .INC

" rexisting underthe faws of ... DELAWARE..........

NOTE IDGNTYNED

‘whose nddress 35, .. 4168 . W HIMRGINS .RD, . SCHAUMBURG. ILL. 61085

LR A RN R R IR B R

WHEREAS, Borrower is indebisd to Lender in the principn:g sur%of U.S. 5
which indebtedness s evidenced by Borrower's note dated ~12-30 and extensions and renewals
thereal (herein **tate)’), providing for monthly instatiments of principal and interest. with the balance of indebtedness,
i not sponer paid, durand puynble cn | -16-00 ;

TO SECURE to Lender the repayment of Lhe indebtedness evideneed by the Nofe. with interesi thereon; the payment
of sl other sums, with-Jatelest thereon, advanced in accordance herewith 10 protect the security 9f this Morigage: and
the performance of the covenunts and agreements of Borrower hevein contained, Borrower does hereby morigage. grant
and convey {o Lender the follc:vin described property located in the County of CODK............ State of
Hinols:

LOT 146 IN CAMBRIDGE COI'NTRYSIDE UNIT 3, BEING A SUBDIVISION IN THE
NORTH EAST 1/4 OF SECTION .5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK OCUNTY, ILLINOIS,

ON NOVEMBER 9, 1966, AS DOCUMTENT NUMBER 22998921.

P.I.N. 03-09-215~003

BUFFALO GROVE
{Stseet]

. (herein ' Property Address™ )

TOGIEFHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents sl of which shall be deemed fo be and remain a part af the property covered by this Mortpage:
and ol of 1he faregoing, together with said property tor the leasehold estate if this Montpage is on a leaschold) sre
hereinafter referred to us the " Property.””

Borrower covenants thar Borrower is lawfully scised of the estite hereby conveyed and has the vight 1o mortgape,
prant and convey the Property, and that the Praperty is unencumbered. except for encumbrances of record. Borrower
covenants tha Borrower warranis and will defend generally 1he title 1o the Property against all claims and demands,
sttbject ta encumbrapces of recurd,

[LLINDIS - SECOND MORTOAGE —1/80-- FNMAZFHLMC UNIFORM INSTRUMENT

CCUSHRN D Printed sn URA Bikd

Form 3814
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10, Borrower Not ReleuLJ-'NhDr F\anlll CILAL““Q"QIE"X paymens or moddifica-

tion of nmortlzntion of the sums secured by thiv Morigage granted Uy Lender to any successor in interest of Borrower
shul) not operate (o0 relense, in any manner, the linbility of the original Borrawer and Horrower's suecessors in interest.
Lender shall nol be required Lo commence proceedings against such successor or refuse 1o extend (e, for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand mndh'l'nyllhc
original Borrower and Boriower's successors in interest. Any forbenrance by Lender in excrcising any right orleepvedy
hereunder, or ul!mrwlsc afforded by applicable law, shall not be a waiverof or preclude the excrclse of any such ﬂgm or
remedy.

11, Sucressors nnd Assigne Bound; Jolnt and Several Linbilfty; Co-signess. The covenants and .u,:ccmcnu herein
cantuined shubl bind, and the rights hereunder shnll inure 1o, the respective successars and assigns of Lender and
Borrower, subject to the provisions of parngraph 10 hercofl All covenants and agrecments of Borrower shall be joimt and
severnl. Any Borrower who co-signs this Mortgage, but does nof exccute the Nate, tal is co-signing this Morigage only to
morignge, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mongage, (h) s
nol personally Hable on the Note or under this Morignge, and (¢} ajirees that Lender and any other Borrower bercunder
may agree (o extend, madify, forbear, or make any other sccammodations with regard o the terms 0f 1this Morgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage bs to that
HBorrower's interest in the Property,

12, Notlee. Except [or any notice required under applicable faw (o be given in another manner, (8) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it ar by mailing such notice by certified mail
addressed 10 Borraweaat the Property Address or at such other address as Borrower may designate by potice to Lender
us provided hereindand () any notlce 1o Lender shall be given by certificd mail to Lender's address sin1ed herein or to
such oiher address us beader may designate by notice 10 Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemcd Uy have been given to Borrawer or Lender when given in the manner designated herein.

13, Governing Luwi 3 verablility, The state and local laws applicable to this Mongage shal) be 1he laws of 1he
Jurisdietion in which the Uraprdy is located, The foregoing sentence shall not limit the applicabitily of Federa) law to
this Mortgage. In the event thatury provision or clause of this Mortgage or the Nate conflicts with applicable law, such
confliet shall not affect other pruvis o of this Mortgage or the Note which can be given effect withont the conflicting
provhiun. und 1o this end the provisions of this Mortgage ond the Note are declared to be severable. A used herein,

“eosts', Uexpenses’” and “'attorpeys’ feesinclude alf sums (o the extent not prohibited by applicable law or Yimited
herein,

14, Borrower's Copy. Borrower shall bo furnished a conformed copy of the Note and of this Mortgage a1 the time of
execution or after recordation hereof,

15. Rehnbilitation Loan Agreement. Borrowzrahall fulfifl all of Borrower's obligations under any home rebabilita.
tion, improvement, repair, or other loan agreement wliich Barrower enters inta with Lender. Lender, at Lender's option,
may require Borrower to execule and deliver 1o Lenner, in a {form accepiable to Lender, an assignmens of any
rights, claims or defenses which Borrower may have againi parties who supply tabor, materirls or services in connection
with improvements made to the Propeny.

16. Trunsfer of the Property or u Beneficial Interest in (3orruwer. {f all or any pan of the Property or any intesest
in it Is sold or transferred (or if a beneficial interest in orrowr v sold or iransferred and Bosrower is not a natural
person) without Lender's prior writien consent, Lender may, aiit7 option, require immediase payment in full of all
sums secured by this Morigage. However, this option shall not ceserarcised by Lender if exercise is prohibited by
federal law as of the daie of this Morigage.

If Lender exercises this option, Lender shali give Borrower noticd o) acceleration. The notice shall provide a
pericd of not tess than 30 days from 1he date the notice is delivered or mzilod within which Borrower must pay ail sums
secured by this Mortgage, Il Borrower fnils (o pay these sums prior to the exoiraiion of 1his period, Lender may in-
voke any remedies permiited by this Morigage without further notice or demand On Borrower,

NOoN-UNFORM COVENANTS. Barrower and Lender furiber covenant and agier ay follows:

17. Accelerntion; Remedies. Except as provided in paragraph 16 hereof, upoi Puiruwer's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when Zuc riny sumy secured by (his
Mortgage, Lender prior to acceleration shadi give notice to Borrower as provided In parag. apti12 hereof specifylng: {1}
the breach; {2) the nction required to cure such breach; (3) a date, not less than 10 days from tie date the notice Is mailed
to Borrower, by which such breach must be cured; and (4} that [atlure to cure such breach on or belore the date specified
in the notice may result In acceferrtion of the sums secured by this Mortgage, foreciosure by Juclelrs mcoceeding, and
sale of the Properiy. The notice shall further inform Borrower of the right to reinstate after nccelecatizn ac the right to
assert in the foreclosure proceeding the nonexisience of a defaul! or any other defense of Borrower 10 azcrizratlon and
foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lender's ortlon, may
declare ali of the sums secured by this Morigage (o be Immediately due and payable without further demar d wund may
foreciose this Mortgage by judicial proceeding. Lender chall be entitled te collect In such proceeding all expenses of
foreclosure, Including, but not iimited to, reasonable attorneys® fees xnd costs of documenitary evidence, abstracts and
title reports.

18, Borrower's Riglit to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begen by Lender (o enforce this Mon-
gage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then duc under this Morigage and the Note had no acccleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mertgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including. but not limited to. reasonable attorneys®
fees; and (d) Borrower takes such action as Lender may reasonably require to assure thas the lien of this Morigage,
Lender's interest in the Property and Barrower's obligation (o pay the sums secured by this Mortgage shall continue
upimpaired. Upon sueh payment and cure by Borrower, this Murtgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recefver. As additional security hereunder, Borrower herehy assigns Lo
Lender the rents of the Properly, provided that Borrower shail. prior (o acecleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upun aceclerntion under parugraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appolnted by a court to enter upon, Lake possession of and manage the Property and 1o collect the rents of the
Property including those post due. All renis collected by the recciver shall be applicd first 10 paymient of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
honds and rensonable attorneys' fees, and then to ihe sums secured by this Mortgage. The recciver shall be liable 10




