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State of INinoix MORTGAGE
AfF #1 2050800 131-A00K%A2-203

THIS MORTGAGE (**Security Insirument’') is made on . 19 .
. 19 90
The Mortgagor is

GLENM L. BRIGGS AMD BERNICE BRIGGS, HIB WIFE

FHA Cuse No.

1)

whose address is %729 SOUTH CRANDON AVENUE

CHICAGOD, I) L0549 , (**‘Borrower”’}). This Sccurity Instrument is given to

hich | 4 and exis BENIRUST MORTGAGE CORPORATION
which 1s organized and existing unzuer the laws o THE STATE 0O+ CALIFORNIA

address is " .
. . . H 32442
260 s L2TH. AVE DEERFIELD B{g&%ndcrﬁﬁ. Borrf::vcr owes Lender the principal sum of

. and whose

FIFTY FOUR THOUSAND FOUR “WUNDKRED NINETY FIVE AND NO/10O

Dollars (U.S. $ 4 £.00 }. This debt is evidenced by Borrower’s note dated the same date as this Security
Insirument (*'Note'"), W?x?c’ﬁ'provides for monthly~payments, with the full debt, il not pzid earlier, due and payable on

FRIL. L 2020 . This Secviity lnstrumept secures (0 Lender: (a) the repayment of the debt evidenced
by the Ncﬂe. whh intetesi, and all renewals, extensi(ns a-id modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of thid Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Notro Jor this purpose, Borrower does hereby morigage, grant and
convey to Lender the lollowing described property located in

cooK County, Hlinois:

THE SOUTH 33 FEET OF THE NORTHWEST 1/4 OF BLOCK 4 (EXCEFT FART TAKEN
OfF DEDICATEL FOR STREETS AND ALLEYS) IN CIRCUIT CREAT PARTITION OF THE
EAST 1/2 OF THE EAST 1/2 QOF THE SOUTHEAST 1/4 OF SECTiuN 25, TOWNSHIFP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIUIAN, IN COOK
COURTY, ILLINDIS.

P.I.N.: 20-25-422-009 VYOL., 263

which has the address of (Stroet, Cityl,

Iinois 7729 SOUTH GRANERN ABhlkEy RULERD);

60649

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all lixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Securlty Instrumeni. All of the Toregoing is referred
to in this Sccurity Instrument as the ‘Properny."’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principsl, Inferest und Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Menihly Paymenis of Taxes, Insurance and Other Charges. Borrower shalt include in each moathly payment, together
with the principal and interest as set forth in the Note and any late charges, an insiallment ol any {a) taxes and special assessments
Jevied or to be levied againsi the Property, (h) leasehold payments or ground renis on the Property, and (c) premiums for
insurance required by paragraph 4.

Paye | of ¢ FHA tllinuis Moregage - 13 B9
@D 4qiL} e VP MORTGAGE FORME = 111701 100 + (HODIKZ) 1201
g
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Any gpplivation of the provied
are referred 10 i Paragranh™2y « a ) el Nt Dy e
pay all cutstanding indebtedness under the Note and this Sccurily Instrument shall be

‘ d of the monthiy pavments, which
s prodecds over an amount required o
paid o the entity legally eatitfed therero.

8. Feen, Lender muy collect fees and charges aivthorized by the Secretary,

B, Geounds for Acceleration of Iebt.

() Dyefantt. ender may, except as limited by regulations issued by the Seeretary in the case of paymem defaults, require
immediate payment in full of ali sums secured by this Security Insiriment it

i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

(i) Horrower delwhs by failing, for a period of thirty days, to perform any oiher obligations contained in 1his
Sevurity lustrumend,

(B) Sale Withowt Credit Approval, 1 ender shall, if permitted by applicable Jaw and with the prior approval of the
Sceretary, require immiediate payvment in full of alt the sums secured by this Security Instrument if:

(i) Al or part of the Property is otherwise translerred (other than by devise or descent) by thie Horrower, and

¢y 1 he Property is not oceupied by the purchaser or grantee as fis or her primary or secondary residence, or e
purchaser or grantee does so oceupy the Property but his or her credit has not been approved in accordance with
the reerarements of 1the Seerelary,

(¢} No Walver 1t circumstances ocenr that would permit Lender ta require immediate payienc in full, but Lender
does not requice vuch payments, bender does not waive its rights with respect 1o subsequent evenls.

(d) Regulutions of ¢11/1) Seeretury . 15 many circumstances regulation Issued by the Secretary will limit | ender's rights
(n the case of puynizpsdernulis to require immediate payment in full and foreclose it nat paid. This Security Jnsirument
does not authorize cecceration or foreclosure if not permitted by regulations af the Seuretary.

10. Relnstatement. Borrowe: bas a right 10 be reinstated if Lender has reguired immediate payment in full becuuse of
Borrower’s failure 10 pay an amour.odue under the Note or 1his Security Insirument. This right applies even after foreclasure
procecdings are institured. To redfistatecie Security Instrument, Borrower thall tender in a lump sum all amowsns required
1o bring Borrower's account curren) incledicg, 1o the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custoraary attorneys’ fees and expenses properly associated with the Foreclosure proceeding.
Upan reinstatement by Barrower, this Security Initrument and the abligatiors that it secures shall remain in effect as il Lender
had nol required immediate payment in Tull. ffowever, Lender is not required 10 permit reinstaiement it (i) Lender has accepted
reinstatement after the commencement of forecicsuce proceedings within two years immediately preceding the commencement
of a current fareclosure proceeding, (i} reinstneazit will preclude foreclosure on different grounds in the futare, or (iil)
reinstatement will adversely affect the priority of the'licn created by this Security histrument.,

11. Borrower Not Released; Forbearance By Lener Mo g Waiver, Extension of the time of payment or modification
of amortizgtion of the sums securad by this Securny Instriament granied by i ender to any successor in interest of Borrower
shall not operate 1o release the liability of (he original Borrower s« Borrower's successor in interest. | ender shafl not be required
Lo vonunence proceedings AgAiNst fiy auccessar in inferest or refuse 1o extend sime {or pavinent or otherwise mogdify winartization
ol the sums secured by this Security Insirument by reason of any deraand made by Lhe original Borrower ar Borrower's suceessors
in interest, Any forbearance by l.ender in exercising any right or.reniedy shatl not be a waiver of or preclhude the exercise of
any right or remedy,

12. Successors and Assigns Bound: Joint and Several LiabiHiy: Co-%/pzers, The covenants and agreements of this Security
Instrument shall bind and bencfit the successors ang assigns of Lender and Bzrrower, subject 1o the provisions af paragraph
9.h. Borrower’s covenants and agreements shall be joint and several. Any dorrower who co-signs this Security Insirument
bur does not execute the Note: (1) is co-signing this Security Instrument onfy “o rortgage, grant and convey that Borrower’s
interest in 1the Property under the terms of this Sccurity Instrument; (b) is not psrsonally obligated 10 pay the sums secured
by this Security Insirument; and (c) agrees tha: Lender and any ather Borrower may aises to extend, modify, forbear or make
any accommodaiions with regerd to the term aof this Security Insirument or the Novs without that Borrower’s consent.

13. Notices, Any notice {0 Borrower provided for in this Security Instrument shall be iven by delivering it or by maulling
it by tirst class mail unless applicable law reguires use of another method. The notice shatl = dirrcied 10 1he Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shal) be givin by first class mail to Lender's
address stated herein or any address 1ender designates by notice to Borrower, Any notice provided foein this Security Instrumem
shall be deemed 10 have been given (o0 Borrower or .ender when given as provided in this paragresi.

14. Governing Law; Severabiity. This Security Insirument shall be governed by [ederal lnw and (P low of the jurisdiction
in which the Property is located. In the event thal any provision or ciause of this Security Insirumest eithe Nate conflicty
with ppplicablie law, such conflict shall not af¥zet wther provisions of this Security Insirument or the Noie “which can be given
effect without the confllicting provision. To this end the provisions of this Security Instrument and the Note are declared 19

he severable, .
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

t6. Assignment of Rents, Borrower unconditionally assigns and (ransfers 10 Lender all the rents and revenues of the Property.
Borrower authorizes | ender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant ol the Property
1o pay the rents 1o Lender or | ender’s agents. However, prioi 1o Lender’s notice 1o Borrower of Borrower®s hreach of any
covenant or agreement in the Sceurity Instrument, Borrowes shail collect and receive all rents and revenues of the Property
as trusiee for the henefit of 1ender and Borrower. This assignment of rents constitutes an absolute assignmen and nor an
assignment for additional security only.

If Lender gives natice of breach to Borrower: a) al) rems receised by Borrower shal) be held by Barrower as tristee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and reccive all of the rents of the Property: and () each tenant of the Properiy shail pay all rents due and unpaid to Lender
ar | ender's agent on Lender's writien demand to the tenant.

Borrower has net executed any prior assignment of the rents and has not and will not perfarm any act that would prevent
| ender fram exercising iy rights under this paragraph 16,

L.ender shall nov be required 1o enter upon, tshe conirol of or maintain the Property betfure ar after giviag notiee of hreach
to Barrower, However, Lender or a judicially appointed receiver may do so at any Hme there is & breach. Any application
of renes shall not cure or waive any default or invalidate any other right or remedy of 1 eader. This assignment of rents of
the Property shel) terminaie when the debl secured by the Security Instrumen is paid in full.

P Aot £




