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UNOFFICIAL COPY

Borrowar acknowledges thal the Agreement securec by this Mortgage provides far, among other things. a revolving line
of cradt up 10 the maximum credit hmit amouni stated above, a variable inerest rate, and the nght of Lender ta cancel future
advances for reasons other than defaull by the Borrower. Reference (s made 1o the Agreemant for tha apacitic terms, covenants,
conaitions and provisions tharaot which are incorporated herein by thia refarence

COVENANTE. Borrownt and Lendar covenant and agres as foliows.

1. PAYMENT OF PAINCIPAL AND INTEREST. Borrower shali prempily pay when due it accordence with ine tarma ot (hs Agraement the princips!
ang intgrent on the indeblacnass evidanced by the Agreament, togethar with any iate ChAGES, MBsMbership fees, ang o1her charges IMPoOssd under
the Agreement and allowed by apphcabie law

2. TAXES AND INSURANCE. Borrower shall pay, a1 lanst tan calendar days beldre delinguency. ail 1axas AssessMents inciuding contsomnium

or piannad unit development assesaments, if #ny). and ground rents atfecting the Propenly Borrower shali keep ine improvemenis now exisi:ng o'u
nereafier eracted on the Property iInsured agamns! ioss by Hire, hazaros incluged within tha term “axtendsd coverage’ . ard such othar hazargs (coliec‘m

Ively referred to as rlazards ') as Lender may raguire includng bul nol imiec 1o 11000 inaurance 1l the Propeny 8 iocated in a designated fiood
hazard Area and »osuch amounts and for guct penods a8 Lender may require, but in 1o evanl shall such amounts ba less than the face smount
of any obigalion secures) by any morgage ot olhar aecurity agreemant which nas or appears 10 have prionty ovet this Morigage pius the amoun'
al the Lne of cregil seured by s Mongage

~1

The insurance carrier Mo icing the insurance shall be chosen by Borrower sutyect to approval by Lender. providod that such approval shall no m

be unreasonabily withhela Al i surance pelicies and renswals thersol shall be in & form accepiable (0 Lender and shail include a standarg mort.
gagen clause (n lavor of 8.t ir ptorm acceplabic to Lendsr, Lender shall have ihe right 1o hoid the policies and rengwals thereol, subjact to the
terme of any morigage. deed of ' or other secunly agresment with a lien which has or appears (o have any prianiy over this Maﬂ?uga { Borrowet
makes the premium payment di,scdy, Sorrower shalt prompily turrish fo Lander all renewal notices and. if requested by Lender. sll race:pis of pad
pramiums [f policies and renawals ¢.ca b.'d by any other parson. Borrower shail supply copies of such io Lendar wilhun len calendar deys afier issuance

lréthe avact Of (oss. Borrowss shall ghe Zrompt notice 10 1he insurance carrier and Lander Landsr may make proo! ¢f loss i rot made promptly
by Borrower.

Subjact o the nghts and (erms ©f any Mo 19d jn -0t othar sacurity agresment wilh a iien which has or appears 10 have any priorily over 1his Mor-
igage. the amounts collsciec by Borrower ot _er.aar under any hazard insurance policy may. at Lender's sole discration. sither be appliad 1o the
indebledness secured by this Mortgage and (n cuch or~ar as Lender may determine or be released 10 Borrower {or use In TAPAILNG OF BCONMIUCUNG
ihw Properly, and Lender 13 hersby irrevocably autt onza d (o go any of ihe above Such application or relsase shall not cure of waive any delaull
or nolice of default under this Morigage or Invahidite any act dona pumuant 10 suth nolica

I the Property «» abandoned by Borrower, or it Borrowr 111s to respond to Leéndar i writing within 30 calsadar days from the dale nohice ' mailed
by Lender 10 Borrower that the surance carrer oHers (2 ¢7ai% & claim foc insurance benelils, Lencer 18 irwvoCably aulhorized 1o ssiite the claim
n,:}d a&unom ang apply the (nsurance procesds a! Lends 's /o). oplion edher 10 /8s10ralion of repeaut Of the Property o 10 the SUMS BBCWIST Dy
this gage

It the Pioperty i3 acquired by Lender. all right, titie and interesi of Poccowar in and to any insurance policies and tn and t¢ the procescs hereol
reauting from damage 1o 1he Property prior to such sale or acquisi on s)ali becoma the property of Lendar 10 the exieni of ihe sums sscursd by
this Morigage immediately prior 10 such sale or acquisilion.

Borrower. at the discretion ot the Lander, shali pay the cost of an ALT/. po.icy of lille insurance. with such endorsements as Lender shall request
and subject (0 Such excepiions as Lendsr may Approve in wriding, iNBunng o der’s imeresi i1n the Property and shail cause to be provided to Lender
a agrrgm:,r'l o;oonl'c such further endorsaments as Lends/ May tequast in urt @ Lender'y cominuing lien priofily over ancumbrances not ol record
8 OF the date heraol

3. APPLICATION OF PAYMENTS, Unisss applicab's law Drovides othenwes, i pLuyrients recesved by Lander under the Agresment and this Mor.
1gnge shail be applied it in payment of any finance charge payabie under ihe Agre monl, then in pay.nent of any other amounia (excluding prin-
cipal) payabie 10 Lender by Borrowsr under the Agreament or ihis Morigagse and *>.«n 1o the principat balance on the ine of credu

4. PRIOR MORTGAGES AND DEEDS OF TRUST. CHARGES; LIENE. Borrower snall f lly ar.d timely partorm all of Borrowst's obligatiohe undes
any morigage. or othar ¢acurily agreamant with a lisn which has or Bppears (o have any pr.oriy ~ver this Mongage, intiuding Borfower's covanants
1o make any paymenis when dus, Borrowe: shall pay or causa to bs DA 3l {axes. SSs8RIMBNP a7 2 Olhet Cha . tines and impositions attibulable
o the Propesty and all sncumbrances, charges. loans ancd lens (other than any prior first MoTt a2 1) on the Property which may attatn any profity
over 1his Mortgage &nd Isasshold paymaents of ground rents. f any

5. PREBERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS: PLA’: icD UNIT DEVELOPMENTS. Borrowsr shall
uss. Improve and maintain the Proparly 1n comphance wilh Ihe law, shait kesp the Propedy in good :onciton and repar. inciuding the repair o1
restoraticn of any improvemantis on the Propeny which may be d ¢ ©f JeBOYed. Shall ROt COMMIT (r JerMit wasie Of permil impairment or
deteriorstion of (he Proparty ana shail fully Bnd promptly compty with the provisions of any lsase If this Mca: Jage i3 0n 4 ipasahold It {hia Morigage
13 0N 8 unit 1D B condomrnium or planned unit Gevelopment. borrower shall prompily perform ail of Borrowar s 2oligstions urdet the geciarauon o
covenanis cresting or governing the condonumum of planned unt devsiopment, and constiiuent documents, I s may be amended lrom Lime o
time It & congominium or planned unil development sider s axecuied by Brrrower and recorded together wiiii g ‘mnun'xq the covansnis ang
aaraemtn!: g' tucgh tider shall be incorporated into and shall amend and supplemani the covenanis ang agresments, of (. Marigage &s (f the figes
wete 8 part hereo

8. PROTECTION OF LENOER'S BECUMITY. it Borrowar tails fo perform the covenants and agresments SoNaINed in this MUIQegs af «n the Agres:
manl, ou d any aclion ©1 procesding s commenced which alects Lender's intarest in the Proparty or 1he righis ot pows.a o ..endsr then Lender
withou! demand upon Borrower, but upon notice 10 Borrower pursuant (o paragraph 11 hereot, may, without relaasing Borrc e 1rom any obhgation
in this Morigage. make such appearances. delerid the action or procesding. Gisburee suzh sums. includhing reasOnabies aNOImey s loas And oOts
meutied at the 1nal or appetiate levels. and take such aclion as the Lender dsems NECESsary 10 protect the secunity of 1hig Mongage

Any amouns disbursed by Lendes (uniass otherwiss pronided of agreed upon with Borrower) puruant 10 1S BATAGIAPH & wilh INerelt thereon
ai the raie irom imo 10 ime 1n sltect undsr the Agreemeri. shall became additional indebisdness of Borrows! secuted by this Marigage Uniess
Borrownt and Lencar agree In wning (o 0ther ferms ol paymenl. such amounts shall be payable upon notce from Lender 10 Borrower iequesting
payment thersol Nolhing cantained in s paragraph 8 shall raquire LAnder 11 in0ut 40y $xPANES Of 1AKE ANy ACTION NOISUNOST ANJ ANy ACHON (Rken
hall noi releass Borrower 1rom any obhgtion in this Morigage.

7. INSPECTION. Lencer may make oI CRUSS 10 De MAde reasonsbia entried uNOn And inEPections T the Propeny. prowdsd that Lender shall give
Botrowar nolice prior 10 any Buch INSPSCiOn apecityng reasonable cAuse (herelor relpled I0 Lendes g inierest in 1he Properny

9. CONDEMNATION. The procesds ol any award of claim lor dAMAGes. ditect & CONBEQUENLiEL 1N CORNSLION with ANy CORSEMNANON Of Ot er
1aring of 1he Property. 07 parl thereol. or for conveyance in lisu of condemnation. are hefeby assigned and sha!l be paid Ic Lender subject Io “he
lermis of any mortgage. of olhet security agresment with & s wiich has pnofity over the Mongage Borrowsr agroes to execute such (uriher menis
;‘l o:\ly be roq:god by 1:\0 ct::ltdml;lon l::.hOflty to et!m;lult- thie DArAgraph L&nd;:. 18 hereny Hrevocably suthoned (o apply OF relpase such

oys rBCeived Or make setlle or su N the same mannss and with sama sitect a8 n thas Morigage for won
of lctrl‘omont of procesds i harsrd mlurlncow provided oage ampon

9. BORROWER NOT RELEASED; FORBEANANCE BY LENDEN NOT A WAIVER. Extension of tha ims 07 payment. acceptancs Dy the Lende!
of payments othe: than according 1o the [#rms of the Agresment. or modihc 8lion In PaymMent 1erms of 1he sSuMs secu/ed by Ihs MOItgags granied
by Lender 1o many succaseor in nlarest of Borrowet shstl not operats i0 release i any mannaer, ihe Tiabdity of the onginal Bo: rower. Bofrows! & suc-
Ce8s0r In Inlerest Or Any QUAIANID! Of surély thereol Londer shali nol Le required 10 cOMMence Proceedings AQAINS! BUCh BLUCCEBSO! Of refuse 10
exiend ime for paymen! or otnerwise modify payment larma of the sums secured by Ins Morigage by resson of sny demand maae by the OHgIRL
Borrower and Bacrower’'s SUCCELB0TS 0 NSRSt ANy IDTDRRTANCE Dy LENCS! 1N SXSICINING ANy nght or remedy hersunder, or oltherwise atiorded
appiicabie {aw, shali nol D& weiver 0! or praclude the sxercise of any such nght or 18 y Thy urement of iInsurance or the payment of laxes
ot olther ligns or °"‘.’§°' b‘unmr shall nol be a waiver ol Lender’s right as oiherwise -domiml Mortgage 1o accalsrate the Matudity of the
Indsbiednass sacuted by this Monpage n the svent of Borrower's defaull uncer this O 1he AQreemant whith it BeCurmes.
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NON-UNIFORM CONVENTS. Borrower #nd Lender further covenant and agree as iollows

25 ACCELERATION: REMEDIES. Excep! al piovided in paragiaph 16 hereol. upon Borrowai's bréack: of any covenan! ot agreameni of Borrower
N tus Mortgage. including the covenanis to pay when gue sny sums secured by 1his Morigage, Lender puor 1o accei#ration shail give notice 1o
Botrowar aa provided in paragraph 11 heraof specifysng (1) the breach, (2) the action required 10 cure such breach, (3 a ale. nol tess than ¢ days
em 1he oatw the notice (8 maned to Borrower. by which such breach mus! be cursd. and (4) that fallure 1o cute such breach on of batore 1he date
speciied (1 the nalice MAy reauil 1N ACCRIOrANION of 1ha Bums recured by this Morigage foreciosure by JLdicisl procasding. and sate of 1he Progsry
The noticg snak lunpae inlorm Borrowar of the nghl 1o reinaiate ofier acceicrahion and the tght to assert in (ke torecicbure procagding the nonax-
isence of 8 default o1 any vihet delanse nt Bortower 10 acceleralion and loreciosure It 1he Dreach is Not cured on or batare Lhe date specithod
tht: miLe Lender @t Lende! s oplion, may declare 8l ol the sums secured by 1his Mongage (o be iImmedialely dus and payable withoul lurfther
cemund and may foreciose s Marigage by judicial proceeding Lender shail be entilled 10 collect in such proceading all sxpanses of {oreciosure,
L lang but Not imiled 10 rgasonable altorneys’ tees and cosls of AOCUMeniary svidencs, absiracls and tile reports

6. BORROWER'S RIGHT TO REINSTATE. Notwiins.«nding Lanoe: s ACCOIeralion of Ihe sums secured Dy this Morigage due to Borowsr s dreach
Boreowat shatl havg (e npm 10 Lav Aty PruL@udings begun by Lender 10 anioice this Mongage discontinusad at any time prior 1o enry ot @ judgment
serraang iy Mongage 1 a1 Bottower pays Lender All sums which wouid be then due unger this Morigage and the Nolp haa no acceietation oc

wed ) Borowst cutas al breaches of any other covenants or agrec ments of Horrower cortaned n this Mongage () Borrowe! pays al teasanabie
erpenbet INCulTed by wender in enforcing the covenants ana agreements of Bormower contmned i th.g Mongage. Ang 1n enforc Ing Landor § 1emedies
L UOaten i patiigrant. 25 ne1eod inctuding bul NOl hmiad 10 1easonabie altormeys lees and (d) Borrower 1akes such action as Lender mn
cascuanl, requere to agrte that the lwn of this Mongage Lender 5 nlerest in the Properly ano Botiowe: s obiigat:on 10 pay 1he Bums 3ecurec
2y s Morigage shat contmue yimpaired Upon such paymani and cure by Borrowsd. Ihis Morigage and ihe obigsiions secured hereby shali
‘emmin mn Tuil force ana 8/tect as «f no Acceleration Lad occuried

21. WAIVER OF HOMERTE/0, Boriowst hareby waives all nght of homesiead examption in the Propeny

REQUESY FOA NOTICE OF DEFAULT
AND FORECLOBURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRAUST

Borrower and Lende: request 1he hoicer of #=v mortgage. deec of trust or othes encumbrance with a llen which has frority over thig Mongage
o give Nohce to Lender, at Lender's adarast se! to~h on page ons of this Martgage. of any defaull under 1he supenaor sncumbrance and of any
sais or othe: foreclosure action

IN WITNE HERECF. Borrower haa exscuted it Mcrigage

/U’mo %LWJ Q® G f Tae e

LVARO VARGAS/ SNTWARMEN L. VARGAZ _ (. —==

2] BORAOWER"

STATE OF iLLINOIS

COUNTY OF Q\/L }ss
THE UNDERSIGMED .
T T RLVAROG VARGAS AND CARMEN L VAKCKB'S "A8NY,BIRNT GRS s Sy

personally known to me (o be the same peraon(s) whose name(s) ARE _ -2ubscribed to the foregoing instrument,
appeared befora me this day in person, and acknowledged that ___' he ' sig.ae And delivered the said instrument as
~THEIR _free voluntary act, for the uses and purposes thersin set forth.

Given under my hand and official seal, this / 7 day of fi’¢4/f_ , 18 fa

My Commission Expires: < 5= 7{’

EQUITY RESERVE

CLAZIL (ObBD) WHITE . RETURN TO LENDER CANARY - BORROWER PINK - RETAIN N FiLE
Space Boiow Thm Lone Ratervad Far Linier prs B

111 M. Canal Strest

Box 43
?




