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THIS MORTGAGE, made at Buffalo Grove, Illinois thia 5th day of March, 1990,
ty and between First Midwest Bank/Illinols Natlonal Assoclation as Trustae under
Trust Agreament datad February 7, 1990 and known aa Truat #3342
(hereinafter, whether one or more, called the "Mortgagor"”), and First Midwast
Bank/Buffalo Grove, National Amsociation, a national banking association, having
its prinetpal offica at 535 W. Dundee Road, Buffalc Grove, Illinois 60089
¢(hareinafter callad the "Mortgagee™),

WITNESSETH: 3867297

WHEREAS, the Mortgagor is justly indebted to the Mortgagee, which said
indebtednesa is evidenced by one certain installment note (the "Nate") of the
Mortgagor, of even date herewith, made payable to the order of First Midwest
Bank/Buffalo Grove, Natlional Association, a national banking assoclation, and
delivered, in the amount of Three hundred sevanty thousand and 00/100 Dollars
($370,000.00) and providing for interest on the unpaid balaunce thereof at the rate
specified thereln, all payable in inatallments aa provided in the Note, with a
ftnal payrant of principal and interest due, 1f not sooner prepald in accordanca
with the prupayment priviiege therein contained, on March 5, 1995. All of sald
principal s:d lnterost 1s paysble in lawful money of tha United States of Aserica
at the offfca uf First Midwest Bank/Buffalo Grove, National Association or at such
place as the 1ug:l holder of tha Note may from time to time appoint in writing.

NOW, THERzTORE, for the purpose of securing the payment of the principal of
and interest on the Nnte and the performance of the covenants and agreaements herein
contained to be perfo/med by the Mortgagor, the Mortgagor hereby conveys and
warrants unto the Morcgages, its succeasora and assigns, the following describad
real eatate sltuated in Ciie County of goak and State of Illinols, to-wit:

o

Lotm 7 to 10 in Martin's Subdivision £4 part of Lot 7 in Subdivision of Josaeph A.
Barne's Farm ln Section 16, (Towaship 41 NOrth, Range 1l Eaat of the Third Principal
Maridian according to the plai chereof regiastered in the Registrar of Titles of

Cook County, Illinois on Decemc-¢— 9, 1953 as Document No. LR1639274. ta
&=
TOGETHER with all buildings, improvemeat:, tenements, easements, fixtures and “§
appurtenancea thereto belonging, and all rente, issues and profits thereof for so ¢y
long and during all much times as Mortgago: may ba aentitled therato (which are =}

pledged primarily and on a parity with eni(i real estate and not secondarily) and
all apparatus, equipment or articles now or rereafter therain or thereon usasd to
aupply heat, gas, alr conditlioning, water, lign., power, refrigeration (whether
single units or centrally controlled), and ven:tfi~ntion, including without
reatricting the foragolng, rcragna, window shades, Ziorm doars and windows, floor
covaringa, awnings, stoven, watar heaters, bullt-i\ ovens, washers, dryars und
disposal units. All of the foragoing are declared vo ' ha a part of said real estute
whether physically attached therato or not, and it is agrsed that all pimilar
apparatus, equipment or artlclas hersafter placed in tha pieuises shall be
conniderad as constituting part of the real astate, and all of which together with
the real estate are harelnufter somatimes refarrad to as tho ‘pramises” or the
“wortgaged property.”

TO HAVE AND TO HOLD the mortgaged property unto the Mortgageas: its succeassors
and agsigne, foraver, for the purposes and usas herein set forth, 'w.eby releasing
and waiving all rights of the Mortgagor under and by virtue of the dumustead
Exemption Laws of tha State of Illinois in and to the premises hareby lonveyed.

Mortgagor convenants and agreea?

1. Moctgagor shall (i) promptly repair, restore or rebuild any buildingas or
improvemsnts now or hereafter constituting part of the premisaes which may become
damaged or be daatroyed (unless Mortgagec shall slect to apply on the indabtaednena
sscured hereby tha procaeds of any insurance covering such daestruction or damage);
(11) keep the premimes in good condition and repair, without wadte, and frea from
mechanic's ot other llens or claime for lien not exprassly subordinated to the lien
tmreol; (L1t) pay, when due, any indebtedness which may be secured by & llen or
charge on the premises superlor to the llen hereof, and upon raquest, axhibit
satisfactory svidancea of the discharge of such prior lien to Mortgagee; (iv)
complete, within & reavonable timae, any bullding or buildings or other
fmprovementas now or at any time in process of erection upon the above describad
real entate; (v) comply with all requirements of law or municipal ordinances with
respact to the premisss and the ume thereof; (vi) make no material alterations or
additions to the promises oxcept am required by law or murnicipal ordinance or as
connentad to in writing by Mortgagee, but in no evant suffer or permit any removal
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or demollition of any part cof the premises, nor suffer or parmit the premises to bea
abandonad or to ba umed for a purpose other than that for which the pramisas are
presently used ur represented to Mortgagee to ba used; (vii) appear in and defend
any proceedings which, in the opinion of the Mortgagee, impairs the security
affordad hereby.

2. The Mortgagor agraas to deposit with the Mortgagea on each day on which an
installmant payment is to be made on the Note, until the indebtadness heraby
sacured shall hava been fully paid, an asamount equal to the amount estimated by the
Mortgagea to be annually payabla with regerd to the premiases, on real astate taxes,
apecial assessment levies, property insurance premiums, and any aimiiar charges
divided by the number of inatallments to be made on the Note in each year haginning
with first day on which an installment payment is Lo be made thereunder. Sald auma
sahall be held by the Mortgagee, without any allowance or payment of interest, for
application for payment of taxes, mpecial assessument levies and insurance premiums
when due. The Mortgagor further agrees to deposit, within 10 days after receipt of
demand therefor, any daficiency in the aggregate of auch monthly depoaite, in the
evant the tax, special assesament levies or inaurance bills when issued, shall be
in excear ¢f the aggregate of such deposit being held for payment of such charge.
All such duposits are pledged as additional security for payment of the
indebtadnes s sacured hereby and, in the avent of a default in any of the provisiona
contained {1 *his Mortgage or in the Note, at the option of the Mortgagee, the
Mortgagee may, vithout baing required to do sc, apply any monles at the time on
depoait to payment, in whole or in part, of any of the Mortgagor's obligationa
herein or in the Miuis contained in such order and manner as the Mortgagee may
elect. 'The Mortgagae shall be under no ohligation to obtain the tax, special
assessment levies or insurance bills or to ascertain the correctnsss thereof, nor
shall the Mortgagee be GLoligated to attend to the payment thereof, except on timely
pressntation of such bilir, provided, howavar, the Mortgagee may make payment
authorirzed in this Mortgage .clating to taxas or assesaments or insurance billa
accarding to any blll, statsmeat or estimate which it may elect to procure from the
appropriate public offlce or raonpany, as the case may be, without inquiry into the
accuracy of such bill, statemeic or eatimate or into the validity of any tax,
asaessment, sala, forfeiture, tav lian or title or claim thereof. The Mortgagor
shall pay, before any penalty atta:hea. all taxes, asaessments, water charges,
sewar chargea and othar charges agairst the premisaes, for which sums as aforssaid
are not deposited with the Mortgages.

3. Until all unpaid indebtedness gacrired heraby 1is fully paid (or in caae of
forecloaura, until the axpiration of the peiind of redemption, if any) the
Mortgagor ahall keep the buildingas and imprevwa=ante now or hereafter constituting
part of the premises inaured in an amount satirnfactory to the Mortgagea (but the
Mortgagee shall not require an amount exceading tbs full insurable value of auch
buildingd and twprovements) against damage by Firs (w’th extended coverage,
vandalism and maliclious miachtiaf endorsements)., Tns Mortgagor furthar agreas to
matntain in full force and affect such other insurance ss the Mortgagee may
raquire, including any required flood insurance, in such amounts as shall bhe
adequates to protact the mortgaged property, and in compunies approved by the
Mortgagee and ashall pay or provide for payment of premlumam Hu such inaurance as
provided herein or in such othar manner the Mortgagee may teapcaably rvequest. All
such insurance policies ashall be deliverad to and remain with th, Mortgagee during
sald pariod or parlods, and each shall contaln the atandard morciznd clause making
alt auma recoverabie uypon said policies payable to the Mortgagee. ~Acceptance by
the Mortgagee of an lnsurance policy depoaited by the Mortgagor ot the purchase of
insurance by the Mortgagea upun the Mortgagor's fallure to do so, wil! not of
ftoelf consttitute an admieston either (1) .that the building and improvemant
portiona of the premises are fully inaured, or (11) that the policy satiaflies all
the raquirements of thlis Mortpage. In the case of loss covered by any of such
pollician, the Mortgagee ie authorised to adjust, collect and compromias in ite
diacretion, all claims thereunder and in such case, the Mortgagor covanants to aign
upon demand, or the Mortgagee may aign or endorde in the Mortgagor's behalf all
necassary proofs of loam, recelpts, releasesn, and other papers required of the
Mortgagor to be afgned by the Lnrurance companies., At the option of the Mortygages,
all or part of the proceeds any such insurance may be applied either to the
restoration of the premtises or to the reductlon of the indebtedness sacured
heraby. In the avent the premisss are restorad, the Mortgagee may pay tha ) -
inaurance procecds {n accordance with {ts customary construction locan payment
procedures and the Mortgagor agrees in such event to pay the Mortgagee its
cuatomary fee for such sarvices,

162568
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4. In cane the praemisea, or any part therecof, shall be taken by condemnation,
the Mortgagae ita horoby empowered to collect and receive all compensation which may
be paid for eny uortgaged propesrty taken or for damages to any mortguged property
not taken, and all condemnation monay so raceived shall be Forthwith appliad by tha
Moctgagee as Lt may elact to the immediate reduction of the indebtedness mecured
hareby or to the repalr and restoration of any mortgaged property so damaged, upon
the mame conditionn and with the same affect as provided in paragraph 3 with
raferenca to tha applicatlon of insurance moneys rscovered by the Mortgagee.

5. Upon default of Mortgagor of any agreement herein, Mortgagee may, but nead
not, maka any payment or perform any act required of the Mortgager in this Mortgage
in any form and manner desmed sxpedient, and in any event may, but neei not, make
full or partial payments of principal or interest on prior encumbrances, if any,
and purchame, diacharge, compromise or settle any tax lien or othar prior lien or
title or clalm thececf, or redeem from any tax sale or forfeiture ragarding said
premises or contest any tax or assessment. All monles pald for any of the purpoacs
herein autharired or by reason of the failure of the Mortgagor to perform the
covenants in this Mortgage contained, and all expenses pald or incurred in
connectian therawlth, including, without limlitation, attorneys fees, and any other
monies ndranced by the Mortgagee to protect the premises and the lien hereof, plus
reasonably compensstion ta the Mortgagee For each matter concerning which action is
authorized under this Mortgage may be taken, ahall be 8o much additional
indebtedness secured hereby and shall become immedlataly dues and payable without
notice and wiitinterest thereon at the maximum rate allowed by law. Without
limicing in any vay the generality of tha foragoing, all axpanditures and expenses
when paid or incurcad by the Mortgagee in connection with (L) any proceading,
including, without/ Yimitatlion, probate and bankruptcy proceedings, to which
Mortgagee shall be or -wade a part, elther as plaintiff, claimant, or defendant by
reagon of thls Mortgagss ‘ic any indebtadness hereby secured; (1i) preparations for
the commancement of any sult for the foreclosure hereof after accrual of such right
to foreclose, whether or (not actuamlly commenced; or (1ii) preparations for the
defenaa of any threatedad cuvit or proceadings which might affect the premises or
the socurity hereof, whatheir 4~ not actually commenced; or (iv) enforcement in any
way of the provisions of the lo.s or of this Mortgage, shall become so much
additional indebtednass secured ereby and payable at the time and with interest as

aforesald.

Any such action of the Mortgagee shall nsver be considered as a waiver of any
right accruing to it on account of any default on the part of Mortgagor under thae
Note or this Mortgage.. Bach right, pow¢s or remedy herein conferred upon the
Mortgages ia cumulative with every other risit of the Mortgague vhether herein or
by law or equity confarred.

6. Mortgagor shall pay each item of indettednass hereiln and in the Note, both
principal and interest, when due according to the carms hereof. At the nption of
the Mortgagee, and without notice ko or demand upaa . cthe Mcrtgagor or to any other
person obligated or bound by the Note, all unpaid irde’tednesas secured by this
Mortgage shall become due and payable, notwithstanding auything in the Note or in
this Mortgage to the contrary, (i) sevea days after defacit in making payment of
any inatallment of principal or interest on the Note or in the payment of any other
indebtedness arlsing under this Note or the Mortgage if an) sich default shall not
be cured within such seven daya, or (11) ten days after defuull shall accur in the
performance of any other agreement of the Mortgagor herein con’alned and if auch
default shall not be cured within such ten days.

7. When the indebtedneass hereby seacured shall become due whether by
accelaration or otherwise, the Mortgagor hereby waivea all right to the posseasion,
incoma, and rents of the premisea, and thereupon it shall be lawful for the
Mortgagee, and the Mortgagee is hareby expressly authorized and empowered, to anter
into and upon and take possession of the premisaes, to lease the same, collect and
recelve all renta, lasues and profitas thereof and apply the same, lass the necesary
axpenses of cnllaction thuereof, for the care, cpuration and preservation of the
premisen, including, without limitation, the payment of fees, insurance premiums,
cost of ovparation of the premises, taxes, assessments, Iinterest, penalties and
water charges, or at the eslection of the Mortgagee, in its sole discretion, to
apply all or any part thereof to a reduction of said indebtedness; and {t is
further exprassly covenanted and agreed that, upon any such breach, the Mortgagee
shall have the right to immediately foreclose this Mortgage, and upon the filing of
any bill for that purpose, ths court in which such bill is filed may at once, or at
any time theraafter, either befora or after foreclosure sale, and without notice to
the Mortgagor, or to any party claiming under the Mortgagor and without regard to
the solvency or ineolvency at tha time of such application, for & receiver of
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Mortgagor or any other parson or persons then liasbla f«r the payment of the
indebtadnens secured hereby, and without regard to the then value of the pemises or
whather ths same shall then be occupled, in whole or in part, as a homestead by the
owner of the equity of redamption, and without rmquiring any bond from the
complaintant in auch proceadinga, appoint a receiver for the benefit of' the
Mortgagec, with powanr to take possession, charge and control of the premises, to
leaga thas aame, to keep tha building thereon insured and in good rapair, and to
collact all tha rents, issues and profits of the premises during the pendency of
such foreaclosure sult, and, in case of foreclosure sale and a deficlency, during
the full statutory period of cvedemptlilon; and the court may, from time to time,
suthorice said receiver to apply the net amounts remaining Iin his hands, after
daducting reaaonabla compenwvation for the receiver and his attorney as allowed by
the court, in payment (in whole or in part) of any or all of the following items in
such order of priority as the Mortgagee may determinet (i) amnount dus upon the
Indebtednean necured hereby (11) amount due upon any dacres entered in any sult
Foreclosing thia Mortgage, (iii) insurance premiums or repairms as aforesaid, upon
the tmprovementa upon sald premises, (iv) taxes, special amapsuments, water charges
and interest, penalties and costas, in connaction therewith, or (v) any othor lien
or chargo udupon the premines that may be or becomea superior to tha lien of thias
Mortgage, or of any decreoce foreclosing the sawme.

8. 1r. snase of foreclosurs of thie Mortgage, or the commencement of
foreclosure praceedings or preparation therefor, all expenses of every kind paid or
incurred by the Mortgagee in or about the enforcament, protection, or collection of
this Mortgage, 1ucluding, without limitation, reasonahle coats, attorney's fees,
and stenographer's fnes to the complainant in such proceeding or preparation
therefor, advertis_ag coats, outlays for documentary evidence, and the coat of auch
title insurance or commitments therefor as deemed nacessary by Mortgagee, in its
sola judgment, mhall ta pald by the Mortgagor, and all similar fees, costs, chargesa
and expensas paid or incurced by the Mortagee in any other suit or legal proceeding
in whieh it shall be or b: made a party by reason of this Mortgage, all monays
advanced by the Mortgagee for any purpose authorized in this Mortgage, with
Intereat on such advancea at tae maximum rate allowad by law, shall alsc be paid by
the Mortgagor and all such feez, costa, charges and expenses, ahall constitute so
much additional indebtedness seciirad by this Mortgaga, and shall be 4llowed in any
decrae of forecloaure hareof. No Jroceeding to Foreclose this it rtgage, whather or
not decree of forecloaure shall have bzon entered, shall be dismisasad, nor shall a
release of thia Mortgage be given unti) nll such expenses, charges, and costa of
sult, including Mortgagee's, attorney's sad stenographer's faes, shall have been

paid,

9. No action for the enforcement of th= lien or of any provisions hereof
shall be subject to any defense which would not oe good and available to the party
interpoaing saame ln an acti{on at law upon the Nite.

10. Notwlthatanding any subsequent extenalion of the time of payments of the
Note, or any installment thereof, the liatilicty of tae maker theareof shall in no
event ceage unttl the payment in full of all indabtedniss hereby secured.

11. The Mortgages shall have the right to !napect tha pramises at all
reasonable times and accesa thereto shall be permitted for “he¢ purposae,

12. If any Mortgagor is a corporation, it hereby waiveas ury and all rights of
redemption from sale under any order or decree of foreclosure of thfs Mortgage, on
its own behalf and on behalf of each and every person, except decrin or judgment
creditora of such Mortgagor, acquiring any interest or title to tha premiaes
subsequent to tha date of this Mortgage.

13. This Mortgage and all provisions hereof shall extend to and be binding
upon Mortgagor, his heirs, axecutors, administrators, successors and assigns, and
all persons claiming under or through the Mortgagor and the word “Mortgagor" when
usad herein, shall daeanote the plural as well as the aingular and shall include all
such perscna liable for the payment of the indebtedness or any part therof, whether
or not such persons shall have sxecuted the Note of this Mortgage.

1l4. Mortgagor further covenants and agrees not to transfer or cause to be
transferred or suffer an lnvoluntary transfer of any intereat, whether legal or
aquitable, and whether poasassory or otherwise in the premisea, to any third party,
80 long as the debt amecurad hereby subsists, without the advance written consent of
Mortgagee, and further that in the eavant of any auch transfer by the Mortgagor
without the written conaent of the Mortgagee, the Mortgagee may, in 1ite sole
dinscretion, and without notice to the Mortgagor, declare the whole of the dabt
hareby secured immediately due and payable.
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15. No delay or omlssion to exercise any ramedy or right aoccruing on any
default shall impair any such remedy or vight, or shall be construad to be & waiver
of any such defeult, or acquiescence therain, nor shall 1f affect any subaequent
default of tiwe mame or a a diffarent naturs. PEvary such ramedy or right may be
axercined from time to time and as often as way ba deamed expedient by the
Mortgagea or by the holder of the Note, The invalidity of any or more agreenmentas,
phrasen, clauaem, sentencaes or paragraphs of this Mortgage shall not affect the
ramaining portiona of thils Mortgage, or any part therof, and i{n cass of any asuch
invalidlty, this Mortgage shall be conetrued as i{f sauch Llnvalid agreenments,
phrasas, clauses, sentences or paragtraphs had not bean inserted,

16, Thim Mortgage im executed by, not persovnally bhut ams Trustee as aforesaid
in the aoxercise of the power and authorlity conferred upon and vestad 1an it msuch
Trustee, and {m payable only out of the property apecifically described in said
Mortgage/Truet Deud macurlng the payment hareof, by the enforcement of tha
provistuonas contained in sald Mortgage/Trust Dasd, No personal lialLtlity ehall be
anperted or be anforaceanhle agalnmt the pronisor any person interested beneficlally
5 ot othurwise in said property specifically described in said Mortgage/Trust Desd
glven to 7Zocure the payment hersof or {n the ptoperty or funda at any time subject
to Aaaid Toust Agreement, because or in raspect of this Note or the making, issue or
teansfar theraof, such l{abiliity, tf any, belng sxpressly waived by each taker and
holder haredf. but nothing heteln contained shall modify or discharge the parson
1iability wxpresrdly assumed by the guarantor hereof, if any, and each original and
successtive halie= of thle Note Accepts the same upon the exprass condition that no
duty shall rest upim. the undersigned to eaquester the rents, issues and profits
arising from the property described in maid Mortgage/Trust Deed, or the procesds
arising from the salz or other disposition thereof, but that in case of defaulr in
the paymant of this Nota or of any inetallment herecof, the scle remady of the
holdar hereof shall be bty forsclosura of the sald Mortgage/Trust Deed givaen to
secure the {ndebtedness avifcicad by thle Note, in accordance with the terme and
provistiona in mald Mortgage/Truat Dead asat forth or by action to enforce the
personal liabillty of the guatantor, Lf any, for the payment hersof, or both,

Firat Midwest Bank/Illinotis,
National Asmseclation As Trustee

Addresns 241 East Deerpath
TLake rTozest,.Illinols GODAS

STATE OF ILLINOIS ) I,J1i11l Wilmoth » 8 Notary Public
)85. 1in mad Por sald County, .7 the State atoresald, DO HEREBRY
COUNTY OF Q@OUX LAKE) CERTIFY that willian K, Schlinkart s
personally known to we to Fs the
Prasident/of a . corporation,
and : persona’ly known to me to be
the of sa corporation, and personally known to me .

to ba thia same persons whose nagea are subscribed to the foregoing instrument,
appeared before ma this day in person and severally acknowiadged that as

auch %1g$ President/and 2 , thay signed and
delivarad the sa: nstrument as Vice Braaiaer,c. and Asst. Secretary:

of sald corporation, and caused the corporats seal of sald corpececion to be

-

affixed therato, pursuant to autharity, given by the Board of Dicectora of said .
corporation as thelr free and voluntary act, and as the freac and voloentary act and e
deed of said corporation, for the uses and purpcsas therein set forti. ‘

b =

g GIVEN under my hand and notarial seal this _ 5th day of March » 19 920 .,

, A~ e —— - Notary Publi:’

4 “OFFICIAL SEAL" W m..%

b My commisslion expirast ‘; HLL WILMOTH ?J/ z f/

] T Motary Public, State of lilinch

i .....si&éééét@iéf : $ My Commission Lxplres 5/22/93
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