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AVONDALE PRIME LOAN—

CONDOMINIUM RIDER LOAN NUMBER 3-21948-30R
(Land Trust) !

THIS COMDOMINIUM RIDER is made this.__ 14th . _.dayol __March ... __ . 19890. ..
and ls incurporated into and shall be deemed to amend and supplement a Mortgage (herain “sacurity Instrument'’)
dated of evan date herewlth, given by the undarsigned {hergin *Borrower’) 10 sacure Borrowar's Nota to AVONDALE
FEDERAL SAVINGS BANK, a ledorally chartered savings bank located at 20 North Clark Street, Chicago, Illinois 80802

T:gﬁgﬁh:ﬁ%_{-:dﬁ}% :‘ifvﬂ"lggh?ot’fffilfn%"fc'"’_5_3 éﬁi\e— tocurlty instrumeni and loccated at:

B e {Property Addrete)

The Propurty comptis nitin ther with an undlvided interest in the gcommon elarments of, a condominlum
project known s _555 k,k; Jﬂlé_ﬁfgan, .Lgna_omin_iwtl
{Hersin "Condomiilin Project’h (Hame ui Condominium Projuct)

CONDOMINIUM COMYENANTS. In addition to the covenanis and agreements made in the secutity instrument,
Borrower and Lender fucther covenanl and agree as lollows:

A, Assesamaents. Borrower shail promplly pay, when due, all assessmenis Imposed by the Ownars
Asmaclation or other govarning boly of \he Condominum Project (herein “Owners Agsogiation”) pursuani 10 the
provisions of the daalaration, by-laws, ¢odv of regulations or other constituent dooumant of the Condominium Praject.

n. Hagard Insurance. So long as (he Dwners Apsociation maintains a “masler” or “blanket' policy
on the Gondominlum Project which provides lieursnce coverage againet tire, hazards included within the term
“gxtended covorage’, and such other hazards as Lindar may tequire, and in such amounis and for such periods as
Lender may require, then:

() Borrower's obligation under Covenanta 'o mainlaln hazard insuranco coverage on the Property
Is dewmad watistied;, and

(i) tha provisions In Covenant 4 regarding szplication ol hazard Insurance proceads shall be
supersecod by any provistons of the daclaiation, =i-laws, code of regulations or other constliuvent
dogumant ot the Candominlum Project or of appHaabls taw to the extant necessay 10 avoid a coniliot
balween suah pravislons and the provisions ol Covanrat 4, For any period of time during which such
hazard insurance toverage |8 not maintainad, the Imiradiately praced.ng sentence shall be deemed
to have no force or effect. Burrower shall glve Landuor wrampl notice ot any lapee in such hazard
insurange goverage.

In the evant of a distribution of hazard Insurance proceeds in Heu of revtoration or repalr following a lows to the
Proparly, whether lo tha unii of 1o commaon slements, any such proceeds pajyanie 1o Borrowar are hereby aasigned
and shalt be pald to Lender for applicatinn to the sums secured by the security Inziumaent, with the excess, if any,
paid {0 Borrower.

C. Lender's Prior Consent, Borrower shall nol, except aller nolice to Lendsar and with Lender's
prior written sonseni, partitton or subdivide the Properly or consanl lo:

() the abandoninent or termination of the Condominium Project, except lor abandonment or
tarmination provided by law In the case of subsatantial dsstruction by {ire or otiter oasualty or In the
pase ol a taking by condemnation or eminent domain;

(i} any materisl amendment to the declaration, by-laws or code of regulations ol the Owneors
Associalion, or eguivaleni constiluant document of the Condominium Pro|ect, including, but nat limited
1o, any amandment which would change the perceniage Interasts of the unit owners In the
Condaminium Froject; or

{lil) the ollactuation of any decision by the Ownars Association lo terminate profeasiaonal manage-
ment and assume sellmanagement of the Condominium Projeal.

o. Remedies. |F BORROWER BREACHES BORROWER'S COVENANTS AND AGREEMENTS
HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM ASSESSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, INCLUDING, BUT NOT LIMITED
TO, THOSE PROVIDED UNDER CONVENANT 18, MAY NOTIFY THE OWNERS ASSOQGIATION THAT THE BORROWER
1S IN DEFAULT UNDER THE TERMS OF HIS MORTGAGE, AND MAY REQUEST THAT THE OWNERS ASSOCIATION
FURNISH A STATUS OF BORROWER'S ACCOUNT,

- -~ el
2187 APL-LT-CR NOTICE: See other gide fQr important invarmatian

~a e S



UNOFFICIAL COPY

Z000® 810u||) ‘OBEIIUD
198418 %i®1D YLON 0Z

sutg sCuARE 19J8D04 D)BPLOAY 10} [1W pue
78Wi¥d 'Q Prempl (AQ Peiedesd JuslNoopR 8yl

.’
e
R~ g

olgng AJeioN

80X UOIBRIUWOD Ay

Rl YT Si4) '1ReS (ELDION PUR PUBY AW JEpUN UBAID

‘Y140) 108 UIRISY) 90SCAUNT PDud d2SN @Yl 10} 'PIRESIOIE 5% BB)ENI] B8

(v piBe O 1808 oU) xijje

PIP pies O (Beg 4 oy} 4o

umpoianoc e PIRS JBY) PEOIS[MOUNOR 2J8Y) PuT usyl pue

piee |0 108 AJRIUNI0A PUR 88J) BU} S® DUY e AIRIUNIOA DU 881 UMD

iNL] 8 JuswWNIIeL DS BY) PRISAlEP pue paulis Aeu) 1oyl PeODe|MOUNDY pUS UORIEd U EP R14)| BW @J0)8] P wedde

puR -

yone 89 Juewniisy) BuioBeI0) 8Y) O) PEQORANE BB SHWRU SEOUM SUORISD SUIES 241 40 O} B D) UMOUY

Ajjsuosied aiw aym' 3 ples O
oyl pue rg

L4 1) 1BUL AILMED ABSHIH OO0 'PIeReiOj® 81813 -Ps Aluno) syl

j0 puw uj DaNd AJRION ¥ pauS‘;s.:epun aya i
( 40 ALNNOD

e
(BIONITTI 40 ALYLS

SRPULIM

Aa

‘Aliwuogied Jou puP PIRSAIOLE BR BIIEN.) SY

‘OPIS $8IOARI @Y UD UBIIIIM JBBA pul Aep By) 81 AQ
pelsell’r DUR DOBX}I® OIUNSIB 8 O] |BEE 8N puw
s1l Aq peubdie oq O} nuou:d aulu po-nio SEy PIWSeJO)¥ @8jen.] B® NG

&)suonied jyou - ? = B : : 7 493H3HM 8SINLIM N




TET TR

- -

{

(3G EUS P

e
o~ G

50

3730-

AVONDAI® PRIMEYOAN) [P

MORTQAQE Loan Number _5=21948-30R
(Land Trust)

) M R .
38673 is
THISMORTGAGE, made __March 14, 1990 between
American National Bank and Trust Company of Chicago not personally
but as Truatee under the provisions of a deed or deeds In trust duly recorded and delivered to said Company pursuant
10 & Trust Agreemeni dated _ _February 1, 1980 and known as

Trust Numbsr 48937 ‘(herain referrar to as "Borrower”), and AVONDALE FEDERAL
BAVINGS BANK, a tedersily chartared savings bank, whose adriress is 20 North Clark Strest, Chicago, lllinois 80802
(herein “Lander").

WHEREAS, Borrowaer is Indebtad to Lender In the princlpal sum of ($___ 23,800,000 —) Dollars
{"Maximum Amount'), or a0 much of that sum as may be advanced pursuant to the obligation of Lender (whichever is
lesser), as evidenced by Borrower's Note, providing manthly paymente of principal and/or inlereat and, with the
balance of the iniebledness, If not sooner paid, due and payableon .. ch. 13
{"Maturity Dats 't unless extanded purauant to paragraph 22 hereol.

TC SECURE ‘o Lander the repayment of the indebtednass gvidenced by the Note {including, but not limited
1o, such obligatory 'u?u e advances (“Fulure Advances”) as are dascribed In paragraph 18 hereof), the paymant of all
other sums, with inte 28 thaerson, advanced in accordance herewith to protect the security of this Morigage, and tha
performance of the cove inils and agraemaents of Borrower hereln contained, Borrower doss hereby morigage, grant
and canvey 1o Lender the piaparty legaily described below or In the altached Exhibit A" located In the County of

Cook__ . L —— , Stata of Hilnois, which has the address of
535 N. Michigan, Chic:go, Illinois 6061.1__ (“Property Address").

I3 —_—

SUnit Mo. F2i5. sas/n. Michiqus Ave. Condommniao 8 delismoted o the survey ot &
:mr‘tim of .\\ﬁ .

! ! % 00 feest of the

Parcel 1: Lot 7 in Assassor's Nivision of the SBouth half and the East 1

Nor?h hl-;.f of Block 21 in Xinzie's 234ition to fractional Section 10, Township 39
Neoth, Range 14, Esst of the Third rrincipal Meridian, in Cook County, Illinols.

2 Lots B and 9 in Assessar’s Division of the South half and the East 100 feet
:'!“:;: Ik'r.‘th talf of Block 21 in Kinmie's mﬂum to Chicago in Bection 10, Townahip
19 North, Range 14, East of the Third Prircipal Maridian, in Cook Camty, Illinois.

cel 31 Lot 7 in W. L. Newbarry's Subdivirziza of tha Noarth 118 feet of the Waat 200
mt Blndt' 21 in Kinzie's Addition to Chicago io Section 10, Township 39 North, Rangs
14, East of the Third Principal Meridian, in Cook £-unty, Illinois.

Parcel 4: The triangular shaped part of the Bast w04 West public all lying wWest of
nndndjolnimth-mtlimo!uthm..'nitumw on with tha
Bounth 1ine of Lot 7, esxtended East, in said Newberry's &odivision, baing that porti
of sald slley vacated by ordinance passed October 11, l7a and recorded Noveober 1,
19061 as Document 18318484, all in Cook Coamty, Illinois, Wuch suvey is attached as
Exhibit A to Declaration of Condouminion recorded as Documest 2%290228 ard filed as
Document 3137574 together with its undivided percentage intesest ,i.n the comcn
enarts as definsd and set forth in the Declaration of Condacinium.

Torrers: A portion of ﬂnw-i-mrqic&rduﬂ-r ‘An Act Oaosrning Land
Titlea®. (Affects East 25 feet of Lot 9 in Parcel 2. .

oTTe - -

o e
Le
req l‘
Me '
Poarpanent Tax NMumbers 17-10-122-022+1457
vide e ke ST DU

TOWA e vt i gy == = e e e

Alt insurance policies and ranewdals thares! shall be In form accaptable to Lender and shall include a standard
mortgage clause In tevor of and In form acceptable to Lender. Lender shall have the right to hold the pallcles and
renewals thersof, and Borrower shall promptly furnish to Lender all renewai notices and all receipts of paid pramiuma.
In the event of loas, Borrowar ahali give prampt notice to the inaurance carrler and Lender. Lender may make proof ot
{oss {f not made promplly by Borrower.

Unfess Lander and Borrower ctherwise agree in wilting, insurance proceeds shall be appliad Lo restoration or
repair of the Properly damaged, provided auch rastoration or repalr is aconomically feasible or If the aecurily of this
Mortgage would be impaired, the Insurance proceeds shall ba applled fo the sums secured by this Mortgage, with the
axcess, i any, pald to Borrowaet. If the Property is abandonad by Borrowaer, or it Borrower lalls to respond to Lender
within 30 days {rom the date nollce Is malled by Lender to Borrower that the Insurance carrler offers (o settle a claim
for iInsurance benefits, Lender Is authorized to collect and apply the Insurance proceeds at Lender's option aither to
restoration or repair of the Property or to the sums securad by this Mortgage.

10/B8 APLQ & ID-M-LT | NOTICE: See other side for Important Information » |
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MORTGAGE Loan Number _5-21948-30R
{Land Trust)

A MY d .
33¢7 Sls
THIS MORTGAGE, made __March 14, 1990 between
American National Bank and Trust Company of Chicage not personally
but an Trustes under the provisiona of a deed or deeds in trust duly recorded and deiivered to said Company pursuant
lo a Trust Agreement datad __February 1, 198 and known as
Trust Number 48937 ‘(here!n reterred 10 as *Borrowsr"), and AVONDALE FEDERAL
(IhAVI‘NGE. BA;NK,) a federally chartored savings bank, whose address is 20 North Clark Street, Chicago, lilinois 80802
arein ‘Lender"”),

WHEREAS, Borrower Is indebled 1o Lender in tha principal sumof $___23,800,00 )Dotiars
(""Maximum Amount"), or so much of that sum as may be advanced pursuant to the obligation of Lender (whicheveris
lesser), as eviderced by Borrower's Note, providing monthly payments of principal and/or interest and, with the
balance of the !“‘deStadness, |f not soonerpaid, due andpayableon_________March 13, 1995 . _ . .
("Maturity Date'’) uniess extended pursuant to paragraph 22 hersof.

TO S8ECUR’: tv; Lander the repayment of the indebtedness evidsnced by the Nota (Including, but not limited
to, such obligatory fu’ e advances (""Future Advances") as are described in paragraph 18 hereof), the payment of all
other sums, with inte/e=’ t*;oreon, advanced In accordance herewlth to proteci the security of this Mortgage, and the
performance of the cover.ar(z and agreements of Borrower herain contained, Borrower does heraby mortgage, grant
and convey to Lander the pioparty legally described below or In the attached Exhibit “A™ located in the County of

k &/ State of lliinots, which has the address of
535 N. Michigan, Chicago, Tllinois 60611 ("Property Address").

Uit No. B215) 535)3. Michigar Ave. Condoenreaer & delimmosed on the. survey ot &
| ion ofy \
} Pore o

ot 7 in Asssssor's Divis'on of the Scuth half and the East 100 fost of the
North half of Block 21 in Kinzie's #’4ition to fractional Bection 10, 'n:wnlhlg.
Range 14, East of the Third Princical Meridian, in Cock County, Illinois.

cel 21 Lots 8 and 9 in Assesscr's Divizian of the Bouth half and the East 100 fest
z;ru-mmto:umnmmtv-vamwmmmtanm. Township
39 North, Range 14, East of the Third Princ/pri Mexidian, in Cook County, Illinois.

: 1 2 n:t?mw.n.my'-awvhtwazmmmna&uotmw-tm
I!,::?Blo'dtn in Kinzie's Addition to Chicago in fzctiom 10, Township 39 Morth, Range
14, East of the Third Principal Meridian, in Cook Coavy, Illinois.

arcel ummmdmmmwamtcmqlmwutog
p & mmm1mam7.mm.mn-mm~tmm
ia said Newberry's Bucdivision, being that porticet)
1961 s :mrd-r.}.ml-bar 1,

Document 18318484, all in Cook County, Illinois, shich survey attached as
mgammumétmmmm“mt 252°5228 ard filed an
Document 3137574 together with its undivided percentage interest in the ccamon
elemants as defined and set forth in the Declaration of Condominiue.

Torrenss Ammumydmmwm'mhmmmm
Titles®. (Affects East 25 fset of Lot 9 in Parcel 2).

.
..

Fl

vide Permanent Tax Muxbers 17-10-122-022-1457
rOWervrrorrawe— "7 -

All Insurance policles and renewals thereof shall ba in form acceptabie to Lender and shall Include a standard
mortgage clause in favor of and In form acceptable to Lender. Lender shail have the right to hold the poticies ang
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipis of paid premiums.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendar. Lender may make proof of
loss If not made promptly by Borrower.

e ———————ry e OOy T

Unless Lender and Borrower otherwise agree in writing, insurance procesads shall be applied to restoration or
repalr of the Property damaged, provided such restoration or repair is economically feasibie or if the security of this
Mortgage wouid be impalred, the insurance proceeda shali be applled to the sumas secured by this Mortgage, with the
axcess, if any, pald to Borrower. If the Property I8 abandoned by Borrowar, or if Borrower fatls to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the Insurance carrier offers to settle a claim
for Insurance benefits, Lender is authorized to coliect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Mortgage,

10/88 APL(l & i1)M-LT NOTICE: Ses other side for important information ﬂ
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INWITNESS WH EQON_O__E_FNLQ%!@&F“BQ‘QQDEIX' t Company of Chicago

not parsonally but as Trustee aloresald has caused these prasents to ba signed by its
and its seal wwc aff(xed and attested by its

trmwr first above written,
'“%

— _ American WMLWMWMQ—_%.,_
As Trustee as aforesaid and not personally, - b\

\ .
By
Attast
] STATE OF ILLINCIS ]
}SS
COUNTY OF )
1, the underaigned , 8 Notary Public in and for county and state aforesald, do hereby certity,
that the and
the ___ a of said who are perasonally known tome tobe
the sama persons whoue r.ames are subscribed to the foregoing instrument as such —
and A appeared belora me this day {n person and acknowledged that they sighed

and delivared the aald instruman. aa thelr own free and voluntary acl and as the fras and voluntaryaci ofsaid_______ _

- then and there acknowtedged that said

] , a8 custod’an of the seal of sald . R
dlg afiix the seal of said 1o said instrument as said X
as Trustee as aforasald, for the usea and purps.8es therein saet forth, C;\J
i
Qiven under my hand and notorialsealthis ____ lath __dayof March L1990, .(_;
® 2

My Commisaion expires:
’ Notary Public

THIS INSTRUMENT WAS PREPARED BY AND MAIL TO:
Edward D. Palasz, Vice President
Avondsie Federal Savings Bank
20 North Clark Street
, linois 80602

36867318
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14. Goveming Law; Severability. This Mortgage shall be governsd by the law of lllincis. In the avent that any
provision or clause of this Mortgage or tha Note conflicts with appiicabie law, auch conflict ahall not aftect othar provi-
slons of this Morigage or tha Note which can be given effect without the conflicting provision, and 1o this end the provi-
sions of the Mortgege and the Note are declared to be severable. Time |8 of the essence of this Agreement.

18. Transfer of the Property; Assumption. If all or any part of the Property or an intereat therain is sold or
transferred by Borrowar without Lender's prior written consent, eaxciuding (a) the creation of a len or encumbrance
subordinate to this Mortgage which does not relate to a transfer of rights of occupancy in the Property, (b) the creation
of a purchase monay sacurity Interest for housahold appliances, (¢} a transfer by devise, descent or by operation of law
upon the death of a joint tanant or tenant by the entlrety, (d) the grant of any |easehoid Interaat of three years or laas not
containing an option to purchase, (8) a transfer, in which the transferee I8 a person who occupies ot will occupy the
Property, which is (1) a transfer to a relative resutting from Borrower's death, (2) a transfer where the Borrowar's spouss
or child{ren) becomes an ownaer of the Property, or (3) a transfer resuiting from a decree of dissolution of marriage, legal
separation agreement, or from an incldental property settiement agreememnt by which the Borrower’s spouse becomes
an owner of the Propaerty, or (f) a transfer to an inter vivos trust in which the Borrower is and remains the beneficlary and
occupant of tha Property, unieas as a condition precedent 1o such transfer, the Borrower refuses to provide the Lender
with reasonable means acceptable to the Lendar by which the Lender wili be assurad of timely notice of any subse-
quent tranafer of the benaticlal Intarest or change in occupancy. Lender may, ai Lender's option, and without notice to
Borrowar, declara all the sumas securad by this Mortgage to be !mmediately dus and payable. Lender is heraby
subrogated to the lien of any morigage or olher llen discharged, in whole or In part, by the procesds of the loan hareby
secured,

18, Acceler.tion; Remedies. Upon Borrower's defauilt In the perlormancea of any covenant or agreement of Bor-
rower In this Mortge e including the covenants to pay when due any sums secured by this Morigage, Lender may at
ita optlon, and witheut sintice to Borrowar, declare due and payable all suma secured by this Mortgage and may
foreclose this Mortge = ».v.!udicial proceeding. Lender shall be entitiad to collact after default, ail estimated and ac-
tual sxpenses incurred by reuson of sald defaull, inciuding, but not limited to, reasonable attornays' fees, and costs of
documentary evidence, abs’/ac.s, and title reports.

17. Assignment of Rent,: appointment of Recsiver; Lender In Possession. As additional security heraunder,
Borrowar heraby asaigns to Lendar t. rents of the Property; provided, that Borrower shall, prior 10 acceleration under
paragraph 18 haereof or abandonmant. Ol «e Property, have tha right to coliect and retain such ranta as they become
due and payable.

Upon acceleration under paragrar. b 16 heraot or abandonment of the Property, and at any time prior to the ex-
plration ot any period of rademption followin g judicial sale, Lender, in person, by agent or by judiciglly appcinted
recalver, shall bs entitled to entar upon, take zoscession of and manage the Property and to coltact the rents of the
Property including those past due. All rants collac’en by Lender or the receiver shall be applied tiret 10 payment of the
costs of managemaent of the Propertly and collacticn of rents, including, but not limited to receiver's fees, premiums on
recelver's bonds and reasonable attorneya’ fees, and nen to the sums secured by this Mortgage. Lender and the
recelver shall ba llable to account only for those rents aclually received.

18. Future Advances. The Holder of the Note sacu e by this Mortgage I8 obligated to make advances ol prin-
clpal as requestad from time to time for a period no longer than ‘ha maturity date stated on the reverse side, or uniess
extended pursuant to paragraph 22, unleas the amount requested when added to the then outstanding principal
balance would axceed the Maximum Amount, or thera shall ther‘e:.iet a defauit under the tarms of the Note or Mort-
gage, or thera shall then exiat a lederal, state, or local statute, law, ur JrZinance, or a decision by any tribunal which (in
the reanonable opinion of any Holder of the Note) adversely attects tne priciity or validity of the Note ar this Morigage,
or the Borrower shail no longer own the Property, or the Borrowar or any g Jarantor of the Note Is involved in bankrupicy
or Insolvency proceedings. Al no time shall the principal amount of the inucb’ednaess sacured by this Mortgage, not In-
cluding sums advanced in accordance herewilh to protect the security ¢/ thiis Mortgage, exceed the Maximum

Amount,

19. Release. Ugon payment of all suma secured by this Martgage, Lender ¢ hail release this Morigage without
charge ic Borrower and also pay all cosats of recordation, it any.

20. Walver of Homestead. Borrower hersby waives ail right of homestaad exemytior in the Property.

21. Redemption Walver. Excapt whare this Mortgage covers any land which, at the {im~ ¢/ axecution theareof, is
Improved with a dwelling for use by not more than six familles or is given to secure a loan to be 1.ard. in whole or in part,
to financa the construction of dwelling for use by not more than six families and except where hie Morigage covers
any land which, at the time of execution theraof, Is used or intended to be used for agriculiural purpc ey, the Borrower
hereby waives any and &ll rights of redemption from sale under any order of foreclosure of this Mortgage, on behaif of
the Borrower, the Borrower's astate and all persons beneficially interested thersin, and sach and avery person (0 the
full extent permitted by the provisions of applicable law.

22. Right to Extend. The Maturlty Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower; provided, howevar, in no avent shall the Maturily Date
be extended beyond a date more than twenty (20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tensicn of the Maturity Date, If any, shall not, unless otharwise agreed to, atfect any of the terms, covenants and condi-
tiona of this Mortgage which shall remain in tull force and effect throughout any of said extension periods,
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