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MORTGAGE

THIS MORTGAGE (**Sccurity Instrument”) is givenon MARCH 22 ! .
19 90  The woneagoris MARTIN V. GARDNER AND THER ESA GARDNER, HUSBAND AND WIFE
v

AN
@ (**Borrower’'}. Thi¢ Se vrity Instrument is given tio FIRST SUBURBAN MORTGAGE

% CORPORATIQN, ITS SUCCESSORS AND/OR ASSIGNS )
v\ which is organized and exining under the laws of THE STATE OF ILLINOIS . and whose address s
\" 890 EAST HIGGINS ROAD=-SUITE 151

A SCHAUMBURG, ILLIMOTS 60173 (**Lender™).

Borrower awes Lender the princizat sum of

ONE HUNDRED FOURTEEN THOUSAND AND NO/100

Dollars (US. 8 114,000.00 v ). This debl is evidenved by Borrower's nole
dated the same date as this Security Instrurient *Note''), which provides for monthly payments, with the full debn, if not
paid carlier, due and payable on APRIL 3, 2020 . This Security Instrusient

secures to Lender: (a) the repayment cf the dokl cvidenced by the Notc:/ with interest, and all renewals, extensions and
modifications; (b) the paymeni of all other sums, witnnterest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and (¢} the performance of Borigwer's covenanis and agreements under this Security Insttumem and
the Note. For this purpose, Borrower does herecby mortgase, prant and convey to Lender the follomng described projeny
located in COOR County, Illinois:
LOT 28 IN PLEASANT MANOR ESTATE UNiT NUMBER 1 ,."BBING A SUBDIVISION
OF THAT PART LYING NORTH OF THE NOKR1: LINE OF ALGONQUIN ROAD OF THE
WEST 5.26 CHAINS IN THE SOUTH WEST 1/4 OF THE NORTHB EAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 1) *AST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

(o1

G
0o}
.
o
Gl
[l
o p]

08-24-205-020~0000

VOLUME 050

which has the address of 360 FLORIAN '{‘"m' . DEES“"?LAINBS

{Hinois 60016 (*'Property Address™);

17ap Cudr}

TOGETHER WETH &l the improvemients pow o1 hercafler erected on the propeny, and ail casements, rights

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o bereafier
a part.of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregomg
is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the righ 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demnands, anbiect 1o am
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenams with linited
variations by jurisdiction {0 constitute a uniform security instrument covering real property.

Form 3014 1283
Amendad 5/B7

JILLINOIS — Single Farily - FNMA/FHLMC UNIFORM INSTRUMENT

@ -BFUL} bure VB BAURTGAGE § RIS, & 310795 6700 ¢ B0 S00 e
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IT Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and l.ender’s writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. 1.ender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to [.ender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether ar not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the suins secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
10 make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the
notice is given, Leader is authorized 10 collect and apply the proceeds, at ils oplion, cither 10 resioration or repair of the
Property or ta tae sums secured by this Security Instrument, whether or not then due,

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or postpone the dug’ deieof the monthly payments referred to in paragraphs | and 2 or change the amoum of such paymcents.

10. Borrower No’. Poleased: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the s2/ms secured by this Security Instrument grantec by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence procesdings against any successor in interest or refuse to extend time for payment or otherwise
podify amortization of the sums sécared by this Security Instroment by reason of any demand made by the original Borrowet
or Borrower's successors in intever( -Any lorbearance by Lender in exercising any right or remedy shall not be a wanves
of or preclude the exercise of any right. or remedy.

11. Successors and Assigns Bouns ;. "oint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shal) bind and benefi the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrowcer's covenants and asreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) is co-signing this Security Instrument only to morigage, grant and comey
that Barrower's interest in the Property under the 1erms of this Security Instrument; (b) is not personath obligated (o pay
the sums secured by this Security Instrument; ana /oy agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with.rerard 10 the terms of this Security instrument or the Note withowt
that Borrower's consent.

12. Loan Cherges. If the loan secured by this Secuny\instrument is subject 1o a law which sets maximum loan
ciarges, and that law is finally interpreted so that the interes! or other loan charges collected or ta be collected in connection
with the loan exceed the permilted limits, then: (a) any sucnioah charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (h) any sums avzarly collected from Borrower which excecded permitted
limits will be refumded to Borrower. Lender miay choose 1o make *ais_refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reducss rrincipal, the reduction will be treated 2s a panual
prepayment withoul any prepavment charge under the Noie.

13. Legistation Affecting Lender's Rights. If enactment or expirativre-of applicabic laws has the effect of rendenng
any provision of the Note or this Security Instrumemt unenforceable accordirg to its terms, Lender, at its option. may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specificd i7 the second paragraph of paragraph 17

$4. Notices. Any notice 10 Borrower provided for in this Security Instvoment shall be piven by delivering n
or by mailing it by first class mail unless applicable law requires use of another welnod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lerdvr.  Any notice to 1 ender <hal)
be given by first class mail to Lender’s address stated herein or any other address Lender cesignates by notice 1o Borrower.
Any notice provided for in this Security Instrumeni shall be deemed 10 have been given'tc Borrower o1 1 ender when
given ns provided in this paragraph,

15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal lass and the faw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Sepavicy lnstrument ot
the Nolte conflicts with applicable law, such conflict shall not affect other provisions of this Secxirivy Instrument or
the Note which can be given effect without the conidlicting provision. To this end the provision: of this Sevarny Insisument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurityanstrument.

17. ‘Trensfer of the Property or u Beneficial Interest in Borrower. 11 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Boitower v not
a natural person) without Lender’s prior written consent, Lender may, at its option, requite immediate paymem in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal luw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a
period of not ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail
sums sccured by this Sccurity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
i.ender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower's Right (o Reinstate. If Borrower meels centain conditions, Borrower shall have the right to hase
enforcement of this Security Instrument discontinued ai any time prior 10 the earlier of: (a) S davs {o1 such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any powes of «ale contained
in this Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no
acceleration oceurred: (B) cures any default of any other covenants or agreements; {c) pays all expenses incutred i
enforcing this Security Instrument, including, but not limited 10, rcasonable attorneys’ fees; and (d) takes such action
as l_ender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rghis in the Property
and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Lipon
reinstatemend by Borrower, this Security Instrament and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinstale shall not apply in the case of acceleration under

paragraphs i3 or 17,




