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IN WITNESS WHEREOF, Borrowear has executed this Mortgage.

K Ariee | Bhmyes

Prasop Phongsiri

¥K-$aap/"£%zé4

Supa t/Phongairi

-

STATE OF iLLINOIS )

)SS
COUNTY OF _S00K_ )

h ]
»

1 the undersigned a Notary Public in and for said county and state, do hereby certify
that ———_Prarop Phongairi and Supat Phongeiri, his wife personally known ta me
to be the same person(s) whesrnamels)___are ____  _ subscribed to the foregoing instrument, appeared before
ma this day in peraon, and ackndv/izdged that they signed and deliversd

£84896¢

the said instrumentsas .__.__their / , free and voluntary act, tor the usss and purposes therain set forth.

Gliven under my hand and official seal, this _ " 27th day ot Merch

My Commission explres: rcc o SEAL"

__ Kelly A Sharg
Notary qulfc. State of lilinois
My Commission Expires 12/13/33

THIS INSTRUMENT WAS PREPARED BY AND MAIL TO:
Edward D. Palasz, Vice President

Avondale Federn! Savings Bank

20 North Clark Street

Chicago, Hiinols 80802
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- 14. Governing Law; Severabllity. This Mortgage shall be governed by tha law of illinola. In the avent that any
provialon or clause of this Mortgags or tha Nota canflicts with applicable law, such conflict shall not atfect other provl:
sions of this Mortgage or the Note which can be givan affect without the conflicting provision, and to this and the provi.
siona of the Mortgage and the Note are declared 1o be severable. Time is of the essancae of this Agreement.

18. Transfer of the Property; Assumption. it all or any part of the Propstty or an interest therein {8 sold or
transferred by Borrower without Lender's prior written consent, exciuding (a} the creation of a lien or encumbrance
subordinate to this Mortgage which does not relate lo a transter of rights of occupancy in the Property, (b} the creation
of a purchase monay security interest for househc!d apptiances, (c} a transter by devise, descent or by operation of law
upon the death of a joint tenant or tenant by the entirety, (d) the grant of any leasehold interest of three years or lass not
containing an option to purchase, (e) a transfer, in which the tranaferes is a person who occupies or wil accupy the
Property, which is (1) a transter {0 a relative resulting from Borrower's death, (2) a transfer where the Borrower's spouse
or chiid(ren) becomes an owner of the Property, or (3) a transfer resulting from a decree of dissolution of marriage, sgal
saparation agreement, or from an Incidantal property settlement agreemant by which the Borrower's spouse becomes
an owner of the Progarty, or (I} 8 ransfer 1o an intar vivos trus! in which tha Bormowaer |8 and reamains the beneficiary and
occupant of the Property, uniess as a condition precedent to such transfer, the Borrower rafuses to provide the Lender
with reasonable means acceplabie to the Lender by which the Lender will ba assured of timealy notice of any subse-
quent transfer of the benaficial inlere@st or change in occupancy, Lender may, at Lender'a option, and without notice to
Borrower, declare ail the sums secured by this Mortgage to be immedlately due and payable, Lender Is hereby
subrogated to the lian of any morigage or other lien discharged, in whole or in part, by the proceeds of the loan heraby
gacured.

18. Accelereiun; Remsdies. Upon Borrower's detault in the performance of any covenant or agreement of Bor-
rower n this Mortgag», including the covenants to pay whan due any sums secured by this Martgage, Lender may at
ite option, and witroui rotice ta Barrower, declare due and payable all sums secured by this Mortgage and may
foraclose this Mortgage hy-judicial proceeding. Lendar shall be entitled to collect after default, all estimated and
actual expanses (ncurred by ruz80n of said dafault, including, butl not limitad to, reasonabla attorneays’ feas, and costs
of documentary evidence, abatrr.cis, and title reports.

17. Assignment of Rents. Zppointment of Receiver, Lender in Possession. As additional security hereunder,
Borrower herehy assigns ta Lender tha renis of the Property; provided, that Borrower shall, prior 10 acceteration under
paragraph 18 hereof or abandonment «f ina Praparty, have the right to collect and retain such rents as they become

due and payabile.

Upon acceleration under paragrapt. 18 hereof or abandonment of the Property, and at any time prior o the ex-
piration of any period of redamption followirg 'udiclal sale, Lender, in person, by agen! or by judiciaily appointed
recalver, shali be entitied 10 enter upon, take pouse selon of and manage the Property and to cofiect the rents of the
Property Inciuding those past due. Ali rants collecies hy Lender or tha receiver shall he appiled firat to payment aof the
coels of management of the Property and collaction f rents, including, but not limited to recelver's fees, pramiuma on
receivers bonds and reasonable attorneys' fees, and ‘ner to the sums securad by this Mongage. Lender and the
receiver shall be llable to account only for those rents actually received.

18. Future Advances. Tha Holder of the Note secura< by this Mongage is obligated to make advances of prin-
cipal as requested from time to time for B period no longer thun {na maturity date stated on the reverse side, or unless
axtended pursuant to paragraph 22, unless the amount requeated whan addec to the then outstanding princlipal
balance would exceed the Maximum Amount, or there shall then exist a default under the terma of the Note or Mort-
gage, or thera shall then exist a fadaral, state, ot local statute, law, or *rginance, or a decision by any tribunai which {in
tha reasonable opinion of any Holder of the Note) adversely atfects the prionty or vatidity of the Note or this Mortgage,
or the Borrower shatl no longer own the Property, ar the Borrower 18 involied ir'dankruptcy or insolvency proceedings.
At no time shail the principal amount of the indebledness secured by this Moninage, not including sums advanced in
accordance herewlth 1o protect the securlty of this Morigage, exceed the Max'mum Amount,

19. Relsase. Upon payment of all sums secured by this Morigage, Lende’ : i1a)i release this Morigage without
charge 10 Borrowaer and also pay all costs of recordation, i any.

20. Walver of Homasstead. Barrower hereby waives ati right of homestead axemp?:oa in the Property,

21. Rsdemption Waiver. Except where this Mortgage covers any land which, at the timea 2f execution thereot, is
tmproved with a dwelling for use by not more than six families or {a given {o secure a loan to beurad, in whole or in pan,
to finance the construction of dwelling for use by nol more than gix famities and except wheie s Mornigage covers
any tand which, at the time of executlon thereot, is used or intanded to be used for agricuttural purpures, the Borrower
hereby walves any and all rights of redemption from satle under any oriar of forectosura of this Mor g2 ge, on behalf ot
the Borrowaer, tha Borrower's astale and ail persons benaficially interested therein, and each and every paraon o the
ful) extant parmitted by the provisions of applicable law.

22. Right to Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions an may be mutuaily agreed upon by Lender and Borrowar; providad, Rowevar, In no avent shali the Maturity Dale
be exiended beyond a date more than twenty (20} years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE, The ex-
tension of the Maturlty Date, if any, shal! not, uniesa ctherwise agreed to, affect any of the tarms, covenants and condi-
tions of thia Morigage which shail remain in fuill force and effect throughout any of sald extension periods.
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