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5049713
IBBUED 1IN DUPLICATE MORTGAGE

THIS MORTGAGE (*'Security Instrument'') ls given on MARCH 27
19 90 Themeoopugoris KEVIN P. GARVEY, A BACHELOR AND BARBARA A. ARNDT, A SPINSBTER

(*Borrower''). This secarity Instrument is given 10
HOUBEHOLD BAAK F38B, A FEDERAL SAVINGS BANK '
which is organized ana existlay under the laws o' THE UNITED BTATRS OF AMERICA + and whose addross is

255 EAST LAKE BTRE.T, BLOOMINGDALE, IL 60108 (*Lender™).
Borrower owes Lender the princire!sum of ONE HUNDRED FIFTY NINE THOUSAND NINE HUNDRED AND 00/1COTHS-

-«Dollais (U£.% 159 900.00 }. This debt is evidenond by Borrower’s note
dated the same date as this Security Instrum ent ( 'Nole"}. which provides for monthly payments, with the full debt, i not

paid enrlier, due and paysble on  Apr13, 1, 1937 » This Security Instrument
secures 1o Lender; (a) the rcpayment of the "dels e idenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, wir's ‘aterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borioiver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongap:, prant and convey to Lender the foliowing described propenty

located in COOK County, Hlinols:

LOT 100 AND THE EAST 3% OF THE VACATED ALLEY WEST OF AND ADJOINING SAID LOT IN H. ROY
BERRY COMPANY'S PARK RIDGE TERRACE NUMBER 1, 4%I,)'G A SUBDIVISION OF PART OF SECTION

2, TOWNSHIP 40 NORTH, BANGE 12, EAST OF THE THIXD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN #12-02-211-032

%
@
%
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LA T oy

which has the address of 1328 5. BROPHY PARK RIDGE

[Street) {Ciyl
60068
{Zip Code]

3

INinois (*'Property Address'’);

by Wl Lol tiilvdie

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier

a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing
is referred 1o in this Security Insirument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

d other property

THIS SFCURITY INSTRUMENT combines. eniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a4 uniform security instrument covering real property.
ILLINOIS —Single Family — ENMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D, OF (LI wsos VMP MORTGAGE FORMS » (311:703 8100 + (B00IE21 728) Amended B/87
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UNOFFICIAL COPY

1f |ender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required (o muintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may niake reasonable entries upon and inspections of the Property. {.ender shall
give Barrower notice a1 the time of or prior 1o an inspection specifying reasonable cause for the inspection.

49, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conniection with
any condemnation or other taking of any pan of the Propernty, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to | ender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a pantial tuking of the Property,
unless Borrower and §ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the Tair market value of the Property immediately before the taking. Any balunce shull
be paid to Borrower,

If the Property is abandaned by Borrower, or if, after notice by 1 ender 10 Borrawer that the condemnor ofiers
10 make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lerider is authorized o collect and apply the proceeds, at its option, ejther 1o resioration or repair of the
Property or (o the s.ms secured by this Security Instrument, whether or not then due.

Unleas Lenderand Borrower otherwise ngree in writing, any application of proceeds to principal shall noi extend
or postpone the due da'e of 1he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower \o2 P eaved; Forbearunce By Lender Not a Walver, Extension af the time for payment or maodification
ol amortization of the syinssecured by this Security Instrument granted by [ender fo any successor in interest of Borrower
shall not operate 1o release (ne Habllity of the original Borrowetr or Borrower's successors in interest. Lender shall not
be required 10 comimence procesaings against any successor in imerest or refuse to extend time for payment or otherwise |
modify amortization of the sums réonred by this Security Instrument by reason of any demand made by the original Borrower
or Barrower's successors in interes.~Any farbearance by Lender in exercising any right or remedy shall not be a waiver
of or prechude the exercise ol any righor remedy.

11. Sucvessors and Assigns Bound; Taint and Several Linbiflty; Co-sgners, The covenants and agreements of this
Security lnstrument shail bind and benel’: the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragruph 17. Borrower’s covenants anct agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ea-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the t2rms of this Security Instrument; (b) is not personally obiigated to pay
the sums secured by this Security Instrument; ana (¢) ggrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with-i¢ezard 1o the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Churges. If the loan secured by this Secuity Insirument is subject f0 a law which scis maximum loan
chiarges, and that law is Minally interpreted so that the interes, or othier loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such oen charge shall be reduced by the amaunt nccessary to
reduce the charge (o the permitted Himit; and (b)) any sums alicasy collected from Borrower which exceeded permitiod
limits wil! be refunded 10 Borrower. | ender may chouse (o make iz refund by reducing the principal owed under the
Note or by making a direc! payment to Borrower. If a refund reduces jracipal, the reduction will be treated as a partial
prepayment without any prepsyment charge under the Note.

13. Legislation Affecting Lender's Rights, 1T enactment or expirati > of applicable laws has the effect of rendering
any provision of the Note ot this Security Instrument unenforceable accordirg vo ifs terms, Lender, at ils option, may
require immediate payment in fufl of all sums secured by this Security Instrunent ard may invoke any remedics permitied
by paragraph 19. If Lender exercises this option, [ender shall take 1he sieps specified (0.the second paragraph of paragraph 17,

14, Notlees, Any notice 1o Boarrower provided for in this Security Instiuiment shall be given by delivering it
ar by mailing it by first class mail unless applicable law requires use of another moihad. The notice shall be directed
10 the Property Address or sny other address Borrower designates by notice to Leinicr” Any notice to Lender shaif
be given by first class mail 1o 1 ender’s address siated herein or any other address 1.ender Jesighaies by notice to Barrower.
Any notice provided far in this Security Insirument shall be deemed to have been given 1) Borrower or Lender when
given as provided in this paragraph.

15, Governlng Law; Severabitlty, Thix Security Insirument shall be governed by fedeiat rw.and the law of the
jurisdiction in which the Property is iocnted. 1o the even? thay any provision or cluuse of this Srcurny Instrument or
the Note conflicts with applicable law, such conflict shall not affect orher provisions of this Sevuriiv Instrument or
the Noic which can be given effect without the conflicting pravision. To this end the provisions of this scculity Instrument
and the Note are declared 10 be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Secuniy instrument,

17, Transfer of the Property or # Beneficin) Interest in Borrower. If all or any part of the Property or any
interest in it is sold or iransferred (or if a benelicial interest in Borrower is sold or transferred and Rorrower is nom
a nniural person) without 1 ender’s prinr written cansent, l.ender may, at its aption, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal luw as of the date of this Sccurity Instrument.

It Lender excrcises this opion, lender shall give Borrower notice of acceleration. The notice shall provide a
period of not lesx than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali
sums secured by this Security Instrument, If Borrowes lails 1o pay these sums prior ta the expiration of this period,
Lender may invoke any remedies permitted by 1his Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meeis certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ar any time prior to the earlier of: (a) 5 days (or such other period
as applicable luw may specifly for reinstalement) before sale of the Properiy pursuant ta any power of sale contained
in this Security Insirument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are (hat
Borrower: (a) pays lLender all sums which then would be due under this Security Snstrument and the Note had no
accelerafion occurred; (b} cures apy defaull of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security lnstrument, including, but not limited to, reasonable attorneys' fees; and {d) 1akes such action
as lender may reasonahly require 1o assure that she lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Burrower, this Securily Instrumeni and the obligations secured herchy shail remain fully effective
as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of acveleration under

paragraphs 13 aor }7.




