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FHA 1989 Act Rider

The morigagee shall, il permiited by spplicable law and with the prior approval of
the Federal Housing Commissioner, or his or her designee, daclere all sums secured
by this morigage to be Immediately due and payable il al! or any part of the property
Is sold or olherwise transierred (olher than by devise or descent) to 8 purchaser or
granlee who does notl occupy the property as his or her principal or secondsry
residence, or 10 a purchaser or grantee who does so occupy the property but whose
wedit has no! been approved in accordance with the requiremenis of the

commissioner.

BY SIGNING-¢#Z1.0W, Borrower accepls and agrees to the terms and provislons conlalned in this FHA
1989 Act Rider.

> o -y Borrower  RICHARD J,
.// (’ww \"‘ i I
W@ /(/ ;s F_(?- )/:(.QJ_A__.
Borrowsr DONNA J.ZVMASON

— o

Bor/ oer

e

Borrower

Wb

LCII0DAMU §174 190

Verdon 1.0 (FHA Only)
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Any application of the proceeds to the Frincipa! shall not extend or postpone the due daie of the monthly paymaents, which are
e amount of such payments, Any excess proceeds over an amount requirad o pay sll

referred o in Paragraph 2, or change t
outstanding indebiedness under the Note and this Socurity Instrument shall be paid to the entity logaily entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Defauit. Lender may, except as limited by regulations issued by the Secreln
requirs immediate paymant in full of all sums secured by this Security Instrument

{1) Borrower defeulis by failing to pay in [ull any monthly psyment required by this Security Instrument prior to
or on the dus date of the next monthly payment, or

(ii) Barrower defaulis by failing, for & peried of thirty days, to perform any ofher obligations contained in this
Security Instrument.

rﬁr_ in the case of payment deilaulis,

(b) Sale Without Credit Appraval, Lender shall, if permitted by applicable law and with the prior approvai of the
Secretary, require immediste payment in full of all the sums securéd by this Security Instrument if:

(i) All or part of the Property iz otherwise transferred {other than by devise or descent) by the Borrower, and

(ii} The Property is not occupied by the %l.{:chaser or granlee as his or her primary or secondary residence, or tho
Yurcbmer or grantes does so accupy the perly but his or her credit has not been approved in accordance with

he - squirements of the Secrefary.

(c) No Waiver. H circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not reqriire such payments, Lender doos nol waive its righls with respect to subsequent evenis.

(d) Regulatiois ¢l HUD Socrotarr. In many circumslances regulations issued by the Sec;olarr will limit Lender's
rights in the casw ¢« payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does nc' a4lorize acceleralion or foreclosure il not permitted by regulations of the Secrotary.

10. Reinstatemeni. Borrcwe’ has a right to ba reinstated if Lendec has roquired immediate payment in {full bocause of
Borrower’s {ailure to pay an amoi»*"due under the Note or this Security [neirument. This right applies even elter foreclosure
roceedings are instituted. To reinstate the Security Instrument, Borrower shall tonder in a lump sum all amounis required to
Ering Borrower’s account current inc/uding. to ths extent they are obligations ol Borrower under this Securily Insirument,
foreclosurs costs and reasonable ana ..-v*namarﬁv attornoys’' ees and expenses properly associated with the foreclosuro
proceeding. Upon reinstatement by Barlawer . this Security Instrument and the obligations that it secures shall remain in

ns However, Lender is not required to permii reinstatement il (i)

effect ax il Lender had not required immedia’e payment in {ull. e a !
e commencement of foreclosure proceedings within iwo years immedistely

Lender hag accepted rminstatement after
receding the comn t of a currenl fore.lovure procoeding, (i) reinstatement will preciude foreclosuro on differont
grounds in the fulure, or (iii) reinstetement will o e-nely affect the priorily of tho lien created by this Securily Instrument.

11. Borrower Not Released; Forbearance ¢ Lender Not a Waiver, Extension of the time of payment or
modification of amortizalion of the sums secured by {als Security Instrument granled by Lender to any successor in interest
of Borrowar shall not operate to release the liability of the rriginal Borrower or Borrower's successor in interest, Lender shall
not be required {o commence pr ings againsi any succiissor in inferesl or refuss o extend time for payment or otherwise
modify amortization of the sums secured by this Security Incinisont by renson ol any demand made by the original Borrower
or Borrower's successors in interest. Any {orbearance by Lender 'n sxercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liobility  Co-Signers, Tho covenants and agreements of this
Security Instrument shall bind and beneiil the successors and assigns 7t Lender and Borrower, subject lo the provisions of
Faragraph S.b. Borrower's covenants and agreements shall be joint and 7evoral. Any Borrower who cotsigns this Securily
nsirument but does not execute the Note: (a) is co-signing this Security-instrurant only to mortgage, grant and convey that
Borrowsr's interest in the Property under the terms of this Security Instrumant; {b) i# not personally obligated (o pay the
sums sscured by this Security Insirument; and (¢} agrees that Lendar and an)’ other Borrower may egree to extend, modify,
forbear or make any accommodations with regard to the lerm of this Security Insizument or the Note without that Borrower’s
consent.

13, Nolices. Any notica to Borrower provided for in this Security Instrumeni shall be qiven by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. The notics shall be direcied to the Properiy
Address or any other address Borrower duijnalu by notice to Lender. Any notice to Lender siall be given by first clags mail
to Lender's eddress stated herein or any address Lender designales by nolice to Borrower. /\ny notice provided lor in this
Security Ingtrument shall be deamod to have been given to Borrower or der when given as proviied in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Feder=! J.w and the law of the
jurisdiction in which the Property is localed. In the avent that any provision or clause of this Securit; l".stcument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen o’ the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumet iind the Note are

declared to be severable,
15. Borrower’s Copy, Borrower shall be given one conformed copy of this Security Insirument.

16, Assignment of Rents. Borrower untonditionally assigns and iransfers to Lender all the rents und revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs esch tenant of
the Property to pay the rents fo Lender or Lender's agents. However, prior to Lencer's notice to rawer of Borrower'’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect snd receive all rents and revenues of
the Property as trustee for the benefit of [ender and Borrower. This assignment of renis constitutes an absolute assignment

and not an assignment for additicnal security only.
If Leader gives notice of breach to Borrower: (a) all renis received by Barrower shall be held by Borrower as irustes for

benefit of Lender only, to be applied to the sums secured by the Socurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and {c) each tenani of the Property shall pay all rents due and unpaid to Lender or
M .

Lender's agent on Lender’s writien d d to the

Borrower hag not executed any prior assignment of the rents and hes not and will not perform any sct that wonld prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so st any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lander. This assignment of rents of the
Property shall terminate when the debt secured by the Security Insirument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcllows:

17. Foreclosure Procedure. If Lender requires immediate payment in inll under parngraph 9, Lender may
forecloss this Security Instrument by judicial proceeding. Lander shall be entitled 1o colfect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabio attorneys’ fees

and costs of title ovidence,

18, Relsase., Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homeetead. Barrower waiver al right of homestead sxemption in the Property.

Acceleration Clause. Borrov e agrees that should this Security Instrument and the nots secured thersby not bo

eligible for insurance under the National Foviing Act within SIXTY DAYS {rom the date
hereaf, Lender may, at its option sand notwiihst=~ding anything in Paragraph 9, require immediale payment in full of all sums
secured by this Securily Instrumeni. A wri\ten statement of any authorized sgent of the Secretary dated subsequent to

SIXTY DAYS from the davs hrosof, declining 1o insure this Security Insirumeni snd the nule secured
thereby, shall be deemed conclusive proof of such ineligibility. Noilwithstanding the foregoing, this option mey nol be
exorcised by Lender when the unaveilability of ingirance is solely due to Lender’s failure to remit a morigage Insurance

premium to the secretary. .

iders to this Securily Instrament. I one’cr mero riders are executed by Borrower and rocorded together with
this Securily Instrument, the covenanls of each such rider <!l be incorpyraled info and shall smend and supplement the
covenants end agreemenis of this Security Instrument as if [he rider(s) wers in a part of this Security Instrument.

[Check applicable box(es)]
Growing Equity Rider

Other FHA 1989 Act Rider

E Condominium Rider Adjuslab'e irte Rider
Planned Unit Development Rider Graduated [ey.annt Rider

{o the terms con‘ained in.this Security Instrument and in any rider{s)

a E ‘o 1!; ,‘ng ﬁzat ﬁill-} (Seal}
RICHARD J. MASON & -Barrawer
Q: et fl D07 g o (Seal)
DONNA J. MASON -Borrower

(Seal)
-Borrower

BY SIGNING BELOW, Borrower accepis and agiplea
executed by Borrower and recorded with i,

(Seal)

-Borrowser
Pigs 4 of &

STATE OF ILLINOIS, ook County ss:

1, E arbar2 [ ,QAPP , a Notary Public in and for szid county and state do hereby certily
that /@k‘/liﬂﬂ, T 7 s q/}/ Donrna T HPosont, s wise

. , personslly known toc me {o be the same poruor@ whoee nnmu@
subscribed to the foregoing ingtrument, appeared belore me this day in person, and scknowledged that Y he
signed and delivered the said instrument as Thei#-  free and volunlary aci, for the uses and purposes therein set forth,
Given under my hand and official seal, this RANVE dayol  Fplerck. L1970

My Commission expires: 5-/23/ 23 674‘ éz:‘ it .ééﬁ
Notary Publie

This Instrument was prepared by:
PREPARED BY . . RECORD AND RETURN TO:
LORI A SELLS * SEARS MORTGAGE CORPORATION
LINCOLNSHIRE, IL  6006% 300 KNIGHTSBRIDGE PARKWAY
SUITE 350
T LINCOLNSHIRE. 1L 50059

ER-480N} scon .
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