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This Instrument was .
prepared by: GINNY GILMARTIN 3868110

THIS MORTGAGE (“Mortgage") is made this 19TH o day of MARCH
19 90 between Mortgagor, . TED W BELCH Divoreed and fiot T&martied ({4,

therein **You,” *'Your' or *Yours"] and the Mortgagee, Citicorp Savings of Illinois, a Federal Savings d’nd Loan Association, a
corporation organized and existing under the laws of the United States, whose add?;ss is One South Dearborn Street, Chicago,
llinois 60603 (hereir."'We,” “Us™ or “Our"). and o Bemarricd G M,

WHEREAS . . TED W BELCH - D sorcedv is {are} indebted to us pursuant to an Equity Source Account
Agreement (* Agreemer:”) of even date hereof, additionally secured, if appropriate, by a Security Agreement and Collateral Assign-
ment of Beneficial [nterast in the tand trust holding titlo Lo the property {“Security Agreement”), in the principal sum of U.S.
$ 30,500.00 _ {your **Credit Limit") or so much of such principal a8 may be advanced and outstand-
ing. with interest thereor; priiding for periodic installment payments of interost, optional credit life and/or disability insurance
premiums, and miscellaneous fecs.and charges for ten (10} years from the date hareol, thereafter, for periodic installment pay-
ments of 1/240th of the Outstancing 2rincipal Balance {or such greater sum as necessary to fully repay the Outstanding Principal
Balance in full in substantially equal i/18taliments of principal by the Maturity Date as more fully provided in paragraph 1(C) hereaf]},
interest, optional credit life and/or aisablility insurance premiums, and miscellaneous fees and charges for twenty (20} years; all
such sums, if not sconer paid, being due/ans, payable approximately thirty {30) years from the date heraof {the "Maturity Date.")

To secure to us (8) the repayment of *ie indebtedness evidenced by the Agreement, with interest thereon, the payment of
all other sums, with interest thereon, advancer. in hccordance herewith to proteet the security of this Mortgage, and the perfor-
mance of the covenants, and agreements hereit. contained in this Mortgage, and (b} the repayment of any future advances, with
interest thereon, made to you by us pursuant to paregraph 7 hereof, {such advances pursuant to paragraph 7 hereof of principal
made after the date hereof being referred to as ““future ad'rances'), and (c) any **Loans’ (advances of principal after the date hereof)
as provided for in the Agreement (it being the intention -fus and you that all such Loans made after the date hereof enjoy the
same priority and security hereby created as if all such Leans hod been made on the date hereof}; and {d) the performance of your
covenants and agreements under this Mortgage and the Agleemunt secured hereby. Fer this purpose, you do hereby morigage,
grant, convey and warrant (unless you are an Illinois land trust: i which case you mortgage, grant, convey and quit claim) to
us the following described property located in the County of ... COOK and State of 1llinois:

SEE RIDER ATTACHED

P.I.N. No. __04~32~-402-047-1020

which has the address of _3948 VENICE COURT (street)
feity), GLENVIEW, ILLINOIS 60025 (state and zip code), (herein /property addresa');
Togother with all the improvenients now or horoafter orected on thoe property, and all sasementas, rights, appurtenances, rents,
royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by thia Mortgage. All of the foregoing is reforred to in this Mortgage as
the 'property.”’

You covenant that you are lawfully seized of the sstate hereby conveyed and have the righl to mortgage, grant and convey
the property and that the property is unencumbered, except for encumbrances of record. You, unless you are an Illinois land trust,
warrant and will defend generally the title to the property against sll claims and demands. subject to any encumbrances of record.

You acknowledge thay this Mortgage secures an Agreement that contains provisions allowing for changes in the interost
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce the Availablo Line of
Credit and/or require repayment of the total balance outstanding under the Agreement.

Covenants, You and we covenant and agree as follows:
1. t{A) Payment of Principsl and Intereat. You shall promptly pay when due the principal of and interest accrued on the

indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or premiums imposed by the Agree-
ment, the Security Agreement, or by this Mortgage.

{B) Line of Credit Loan. 'This Mortgago secures a Line of Credit Loan Agreement, You will enjoy access to that Line
of Credit during the first one hundred twenty-cne (121) Billing Cyclos assigned te your Account. Each Billing Cycle will be approx-
imately ane month. (Your initial Billing Cycle may be loss than one month). The Revolving Line of Credit Term of the Agreement
is therefore approximately ten (10) years long. You ngree to repuay the principal amount of the Loans advanced during the Revolv-
ing Line of Credit Term of the Agreement during the twenty (20} years commencing at the close of the Revolving Line of Credit
Term. This repayment term is reforred to herein and in the Agreement as the Closed-End Repayment Term. The total term of

the Agreement secured by this Mortgage is therefore approximatoly thirty (30) yeara.

FOAM 3981C 11169 EQUITY SOURCE ACCOUNT MORTGAQE PAQE ¢t
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TO THYE LAST DESCRIBED LINE A DISTANCE OF 3,0 FEET; THENCE
HORTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED LINE A
DISTANCE QF 9.0 FEET: THENCE NORTHEASTERLY AT RIGHT ANGLES TO
T LAST DESCRIBED LINE A DISTANCE OF 3.0 FRET; THENCE
HORTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED LINE A
DISTANCE OF 31.50 FEET; THENCE NORTHEASTERLY AT RIGHT ANGLES TO
THE LAST DESCRIBED LINE A DISTANCE OF 1.50 FEET THENCE
NHORTHWRSTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED LINE A
DISTANCE QF 3.0 FEET; THENCE NORTHEASTERLY AT RIGHT ANGLES TO
THE LAST OESCRIBED LINE OF 9.0 FEET; THENCE SOUTHEASTERLY AT
RIGHT ANGLEL TO THE LAST DESCRIBED LINE A DISTANCE OF 3.0 FEET;
THENCE NORTHEASTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED LINE
A DISTANCE OF<3Z.0 FEET TO. THE POINT OF BEGCINNING, IN COOK

COUNTY, ILLINOIS.
TAX IDF04~32-402-047~1020

e -

MORTGAGOR ALSO HEREBY GRANTS. TO MNRTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTSENANT TO THE ABOVE DESCRIBED REAL ESTATES
THE RIGHTS AND EASEMENTS FOR THE BLFZFIT OF SAID PROPERTY SET FORTH IN

AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, ZASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAIP DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION WSRE RECITED AND STIPULATED

AT LENGTH HEREIN.

OTISIRE

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MOUTGAGE DATED THE
19TH DAY OF __ MARCH 1990, A.D,

e

b
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ITEM 1.
UNIT T~13~A AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED T
AND A PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED

ON THRE 6TH DAY OF MAY 1975, AS DOCUMENT $#28006521.

AN UNDEVIDED 1.6993% INTEREST (EXCEPT THE UNITS DELINEATED AND
DESCRIBED IN SAID SURVEY) IN AND 7T0-THE FOLLOWING DESCRIBED
FREMISES:
THAT PART OF DHE S0UTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32,
TOWNSHIP 42 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPEAL
MERIDIAN, BOUNDLD AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
INTERSECTION OF THE NORTH LINE OF THE SOUTH 1/2 OF THE SOUTHEAST
1/4 OF SAID SECTIOK L2 WITH THE SOUTHWESTERLY RIGHT-OF-WAY LINE
OF MILWAUKER AVENUE A4S ESTABLISHED BY DOCUMENT #2492593; THENCE
SOQUTHEASTERLY ALONG SAID SOUTHWESTERLY RIGHT-OF-WAY LINE A
DISTANCE OF 64.50 FEET:; WHINCE SOUTHWESTERLY AT RIGHT ANGLES TO
THE LAST DESCRIBED LINE A OIJSTANCE OF 30.0 FEET TO THE PCINT OF
BEGIRNING; THENCE SOUTHEASTERIY AT RIGHT ANGLES TO THE LAST
DESCRIBED LINE A DISTANCE OF 101.67 FEET; THENCE SOUTHWESTERLY
AT RIGHT ANGLES TO THE LAST DECCRIBED LINE A DISTANCE OF 35'0:3
FEET: THENCE SOQUTHEASTERLY AT RIGii%BNGLES TO THE LAST DESCRIBED;
L

LINE A DISTANCE OF 3.0 FEET; THENCZE SOUTHWESTERLY AT RIGHT
ANGELS TC THE LAST DESCRIBED LI} Z A DLSITANCE OF 9.0 FEET: THENCE
NORTHWESTERLY AT RIGHT ANGLES TO THY LAST DESCRIBED LINE A pb
DISTANCE OF 3.0 FEET; THENCE S< UTHWESTERLY AT RIGHT ANGLES TO je
THE LAST DESCRIBED LINE A DiSTANCE OF 4.50 FEET; THENCE
NORTHWESTERLY AT RIGHT ANGLES TO TRHE LASY DESCRIBED LINE A
DPISTANCE OF 37.92 TEET: THENCE SOUTHWESTERLY AT/ RICHT ANGLES TO
e —THE ‘BAST-PESCRIBED LINE A DISTANCE OF 3,35 FEET: THEMNCE -

NORTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIRED LINE A
DISTANCE OF 9.50 FEET: THENCE NORTHEASTERLY AT RIGHT ANGLES TO
THE LAST DESCRIBED LINE A DISTANCE OF 3,36 FEEY, THENCE
NORTHWESTERLY AT RIGHT ANGLES TQO THE LAST DESCRIBED LINE A
DISTANCE OF 11.75 FEET; THENCE SOUTHWESTERLY AT RIGHT ANZIES TO
THE LAST DESCRIBED LINE A DISTANCE OF 3.0 FEET: THIENCE
NORTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED LINE A
DISTANCE OF 9.0 FEET; THENCE NORTHEASTERLY AT RIGHT ANGLES TO
THE LAST DESCRIBED LINE A DISTANCE OF 3.0 FEET: THENCE
NORTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED LINE A
DISTANCE OF 12.0 FEET; THENCE SOUTIWESTERLY AT RIGHT ANGLES TO
THE LAST DESCRIBED LINE A DISTANCE OF 3.0 FEET: THENCE
NORTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED LINE A
DISTANCE OF 9.0 FEET; THENCE NORTHEASTERLY AT RIGHT ANGLES TO
THE LAST DESCRIBED LINE A DISTANCE OF 3.0 FEET; THENCE
HORTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED LINE A
DISTANCE OF 12.0 FEET; THENCE SOUTHWESTERLY AT RIGHT ANGLES
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¢ (C) Agreed PuiodL_lJ;NlO)I?_EE: Il@llAnLﬁCr@‘@‘ o‘MAne hundred twenty-first (121st)

Billing Cycle, ybu agree to pay on or before the payment due dute shown on each periodic Billing Statement the Minimum Pay-
. ment Due for that Billing Cyc¢le. The minimum payment due is the sum of the following charges accrued or incurred in the Billing
Cyele: (1} Finance Charges; (2) premiums for Optional Credit Life and/or Disability Insurance: {3} the Annual Fee; (4} all other fees
and charges incurred pursuant to the Agresment except fees and charges charged to your Account at the inception of the Agroe-
ment as permitted by Paragraphs 11(B) and (C} of the Agreement; {8} principal necessary to reduce the Qutstanding Balance of
your acceunt ta your Credit Limit; and (6) any past due payments. The payment due date tor each Billing Cycle ls approximately
twenty-five (26} days after the closo of the Biiling Cycle. During the Closed-End Repayment Term you agree to pay on or before
the payment due date shown on each Periodic Billing Statement a minimum payment due computed in the same way as sbove,
plus 1/240th of your lnitial Closed-End Principal Balance {the Principal Balance owed by you to us st tho ond of the Revolving
Line of Credit ‘Term). {I{ you have used an Equity Source Account check that hus not been posted Lo your account as of the Conver-
sion Date, as defined in the Agreement, and that cheek is subhsequently paid by us as provided in paragraph 2 (C) of the Agrae-
ment, your minimum payment thereafter will include, instead of 1/240th of your Initial Closed-End Principal Balance, a fraction
of the outstanding principal balance nfter payment of that check that has & numerator of 1 and a denominator equal to the number
of Billing Cycles teft in the Closed-End Repayment Term, so that your account {s fully paid in subatantially equal principal inetalt-
ments by the Maturity Date.}
(D} Interest During the Revolving Line of Credit Term, You agree Lo pay interest {a * Finance Charge'') on the Qutstand-
ing Principal Balance of your Equity Source Account during the Revolving Line of Credit Term as determined by the Agreement.
The rate of interest (** Annual Percentage Rate''} will be detormined and will vary based upon a'‘Reference Rate™. This Refer-
ence Rate shell be tha prime vate of interest as published in the Money Rates Section of the Wall Strest Journai on the lirst busi-
ness day of each rionth, regardless of when such rates were quoted by tho Commercinl Banks to the Wall Street Journal. The
Reference Rate is defirid by the Wall Street Journal ns the base rate on corporate loans at large U.S. Money Center Commercial
Banks. In the event more than one Reference Rate is published by the Wall Street Journal for any apjlicable day, the lowest rate
so pubiished shall apply:"L’{ ihe event such a Reference Rate ceases to be published by the Wall Struet Journal, we will solect
a new Reference Rate that i< hused upon comparable information, and if necessary, a subatitute ''Margin'. so that the change
in the Reference Rate results invsvbstantially the same * Annual Percentage Rate® required uander the previous Reference Rate,
The Reference Rate so detcrminad shall be effective for any Billing Cycle that begins in that month. However, the Reference
Rate effective for your initial Billi.g “v=le shall be determinied in one of two ways. I your initial Billing Cycie Billing Date nccure
in the same month as the effectivé-aate of this Agreement, the Reference Rate shall be the ane determined on the first businsss
day of the preceding month. If your initial Bi%ing Cycle Billing Date occurs in the month after the sffoctive date of this Agree-
ment. the Reference Rate shall be the one rlotermined on the first business day of the month in which the effective date of this

Agreement occurd.
Your rate of interest (' Annual Percentage Rate™} shall be the Roference Rate plus o “Margin™ of ONE AND 1/4. . .

(L. 2%) percent for the applicable Rilling Cycle.

Finance Charges will be assessed on a daily basis oy apalying the Daily Periodic Rate ithe ‘' Daily Periodie Rate” is the Annual
Percentage Rate applicable to thot Billing Cycle, divided ny 365) to the Duily Principat Halance on your Equity Source Account
for each day of the Billing Cycle in which there is an Outstarding Principul Belance.

{&£) Interest During the Closed-End Repayment Term. Ybu ngree Lo pay intersst (a Finance Charge} during the Closed-
End Repayment Term on the Qutstanding Principal Batance of your Equity Source Account which has not been paid beginning
on the day after the Conversion Date and continuing until the full Outitanding Principal Balance has been paid. Your Outstanding
Principal Balance at the beginning of the Closed-End Repayment "'erin.is that sum disclosed on the periodic Billing Statement
for your One Hundred Twenty First {121st} Billing Cycle as the Outsiarding Principal Balance end is referred Lo herein as the
“Initiat Closed-End Principal Balance". Il you have used Equity Source accoiint checks that have not been posted to your account
a9 of the Conversion Date. and those checks are subsequently paid by us, ynrinitial Closed-End Principal balance will be increased
on subsequent periodic Billing Statements to reflect such Loans.

The rate of interest (Annual Percentage Rate) during the Closed-End Repayment‘Jerm will he determined and will vary bused
upon the Reference Rate described in the Agreement and in Paragraph 1 (D} herco® -

"The “Current Reference Rate" is the most recent Reference Rate available sixty [20) days prior to cach “Changaldate",
(defined below). by

Each day on which the interest rate effective during the Closed-Eind Hepayment Tert1 m=y change, and the first da¥pf the
Closed-End Repayment Term. is a *“Change Date". Intercst rate changes during the Closed-L'n1 Repayment Term may btur on
the first day of the Closed-End Repayment Term and on the same day of the month every twel e {12) months theren 7 ‘2

The interest rate effective on the First Change Dale will be the Current Roference Rate plus @ Marzin ofQNE - %o)
percent. On each succeeding Change Date, we will determine the Current Reference Rate, and the nev’irlereat rate will be equal

to the Current Reference Rate, plus the Margin oDNE_&1/4 @ . 2%) percent.

Fach new .nterest rate will become effective with each Change Datu, and will be reflected in the pay ment. due immediately
after that Change Date. )

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by us, you shall pay to us on the duy
periodic payments are due under the Agreement uniil this Mortgage is relessed, a sum (“funda’’) equal to one-twelfth of: (a) yearly
taxes and assessmants which may attain priority over this Mortgage; {b) yearly leasehold payments of ground rents on the prop-
erty. if eny; (c) yearly hazard insurance premiums; and (d} yearly mortgage insurance premiums, if any. These items are called
“escraw items.” We may eslimate the funds due on the basis of current data und reasonable estimates of future escrow itema.

The fund shall be held in an institution the deposits or acecunta of which are insured or guaranteed by a federal or state
agency (including us if we are such an institution). We shall apply the funds to pay the escrow items. We may not charge for hold-
ing and applying the funds, analyzing the account or verifying Lhe escrow items, unlese we pay you inlerest on the funds and
applicable law permits us to make such n charge. You and we may agree in writing that interest shall be paid on the funda. Unless
an agreement is made or applicable law requires interost to be paid, we shall not be required to pay you any interest or earnings
on the funds. We shall give Lo you, without charge, an annual accounting of the funds showing credits and debits to the funds
and the purpose for which each debit to the funds was made. The funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the funds held by us, together with the future monthly payments of funds payable prior to the due dates
of the escrow items., shall exceed the amount required to pay the escrow items when due, the excess shalt be, at your option, either
promptly repaid to you or credited to you on monthly payments of funds. if the amount of the funds held by us is not aufficlent
to pay the eacrow items when due, you shell pay to us any amount necessary to make up the deficiency in one or more payments

as raquired by us,

0TT&598¢E

EQUITY SB8OURCE ACCOUNT MORTAAGE PAQE 2
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10. You're Notl Release JNrQIE unEﬂl GlALnsioQ @\I ;m‘ pdvment or modification of amortiza-

tlon of the suma secured by thin Maortgage arantsd by us to any succmsor in interost of vours shall nut operate to release the
Hubility of your originn) suecessor in interest. We shall not be roquired tu commance procesdinga agrainst ANy BUCCESANT I JHLOTORT
or rofuse to extend Lime for payment or otherwise modify amortization of the sums secured by Lthis Mortgage by resason of any
demand made by vau or your successors in interest. Any forbearance by us in exercising any right ar remedy shall not be 8 waiver
of or preclude thu exercise of any right or remedy.

11. Suncessor and Assigns Bound: Joint and Several Liability; Co-Signers. Vhe covenants and agreements of this Alort-
gage shall bind and benefit our nnd your successors and assigns. subject to the provisions of paragraph 19. Your covenants and
agroements shall bo joint and several. Any Mortgagor who co-signs this Mortgege but does nol execule the Agreement (a) is ¢o-
signing this Mortgage only Lo mortgaege, grant and convey that Mortgagor ‘s interest in the property under the terms of this Mort-
gage; (b} is not personally oblignted to pay the nuina secured by this Mortgage: and (c) agrvey that we and any other Mortgagor
may agree Lo extend, modify, forobear or make any accommodations with regard Lo the Lerms of this Mortgage of the Agreemsnt
without that Mortgngor's consent. Such a Morigagor is identified below by executing this Mortgage ar an “(Mher Ouwner'” of the

Property.
12. Losn Charges. 1f the Agreement accured by thin Mortgage is subjoct (o a law which sots maximum tosn charges, and

that law s finnlly interpreted so thet the interest or other loun charges collectui or to be colleeted in connertion with the Inan
oxceod Lhe permitted limits. then (e} any such loan charge shall be reduced by the amount nocessary to reduce Lthe charge 1o L
ponnitted limit; and b any sume alresdy collected from vou which exceeded permitted Hmits will be refunded to vou. We mayv
choowe Lo make this refund by reducing the principal owed under the Agreement or hy making a direct paymicnt to vou. If a refund
reduces principal, thi reduction will be treated as a partial prapayment without any prepayment charge under the Agreement

13. Notleer. “Aay nolice to vou provided for in this AMortgage ahall be given by delivering it or by mailing it by first class
mail, unlesa appdicablo faw requires use of another method. The notice shall be dirocted 1o the property addross or anyv othor addreas
you designate by notice to 18, Any notice L us shall be given by first class mail to our addrens scatad herein or any ot her sddres«
we designate by notice to rou. Any notice provided for in this Mortgage shall be deemed to have been given to vou or us when
given as provided in this pasrgnaph.

14. Coverning Law; Serme’ility. ‘This Moitgage ghall be governed by {ederal law and regulation and the law of the wric.
diction in which the property is‘loraied. In the event that any provigion or clause of thix Mortgage or the Agreement confhcis
with applicable law. such conflict shiallant aftect other pravisions of this Mortgugs: or the Agreemeont which can be jven effert
without the canflicting provision. To thiz-and the provisona of thia Mortgage and the Agreement are declared to b severable

16. Your Copy. You shall be be givia one corformed copy of the Agreenent and of this Mortgage.

18. Prior Mortgages. You covenan: and sgree 1o comply with ali of the terme. and conditions and covenants ol any mori-
guge, trust. deed or similar socurity instrument afferting the property which has or mav have priorily over thin Martgage,. melud-
ing spocifically, but nat Emited to. timely makizg ihe payments of principal and interest due thereunder. Your failure 1o make
such payments or keep such terms, conditions and. . ovenants as provided for in such prior mortgages, trust deeds or security
agreements shall constitute a default under this Mrirtpare. and we may invoke the remedies spacified in peragraph 20 heredf

17. Trefault. (8} The ocrurrence of any of tho folluwing eventa shall constitute a default by yvou under this Mortgage: (1
fuilure Lo pay when due any sum of money due under the Agrooment or pursuant 1o this Mortgage. or the Security Agreement:
12) your action or inaclion adversely affects our security fo1 the Agreement or any right we may have in that security: (2) vou
gave or give us any false or materiaily misleading information i1 connection with any loan 1o you or in vour application for the
Fauily Source Account: {4) title to your home, the property. is trarslerred as more fully described in paragraph 19 badow: or (5
any of vou die.

th) [f you are in default under the Agreement or this Mortgage. wein:y terminate your Kquity Sturce Account and require
you to pay immaediately the principal balance outstanding, any and all iitsrest vou may owe on that amount. together with all
olhier fees, costs or premiums charged Lo your account. The principal balanza outsranding under the Agreemernt after default shall
continue to seerue interest until paid at the rate provided for in the Agreemen’. as |f no defaull had occurred. In addition to the
right Lo terminate your Fquity Source Account and declare all sums immediav=ty Jue and owing under the Agreemant, in the
evont of o defavit. wo shall have the right to reiuse to make additional Loans to ¥ru vnder the Agreement, ireduce vour Credn
Limitl. If we refuse to make sdditional Loans to vou after default, bui do not terminate yiuraccount, you must notify us in wrting
if you wouid like to obtain further Loans and can demonsiraw vhat the condition that’s 1is to the defaull no longer exists.

18. Right to Reduce Linc of Credit. We may. during the Revalving Lino of Credit Term, reduce vour Credit Lirnit or sus-
pend vour credit privileges (refuse Lo make additional Loans) if: (el the vaiue af vour property diops sienificantly below the appraired
valus upon which the Agreement. was hared: (b) p materiel change in our financial circumstancer givis us reason (o bheliove that
you will not be abls to make the required puyments: (¢t governmentul action precludes us from ciargivg the Annunl Percentage
Rate pormitted by Lhe Agreement nr governmentai action adversely affects our lien priority such that cheé value of cur security
intereat falle below 120 percent of your Crodit Limit; (d) the cap on the maximum Annual Percentage Ree ecovided in the Agrae:
ment prevanrts us from inereasing the Annual Percentage Hate (0 match one or more increases in the Rufarriice Rate; el we pre
notified by our Regulatory Agency that continuing to make Loana constitutes an unaafe and vnsound practave: or (i vou are in

" default of any material obligation under the Agreement. I we refuse Lo make further Losans to you, bui do not terminate vour

Kquity Source Aecount, you must notify us in writing if you would like Lo obtain further loans and can damonstrate that the condi-
tions that gave use the right to refuse to meke further [.oans has changed.

19. Transfer of the Property. [If all or any part of the property, or an interest Lherein is sold or transferred by vou or if
thu heneficial interest or any parl thereof in any Innd trust holding title Lo tho properly is sssigned, sold or tranaferred. or if you
or the tithe holding Lrust enters into Articles of Agreement. for Deed or any agreement for installment saie of the property or the
heneficial interest in the title holding land Lrust, without our prior written consent, excluding {n) the creation of a purchase money
security interest for household appliances. (b} a transfer by devise. descent or by operation of Jaw upon the death of a joint tenani.
or (¢} the grant of any leaschold inlerest of three (3) years or losa not containing an option Lo purchase. we may, at dur option.
declare all suma secured by this Mortgege to be immediately due end payable.

20. Acceleration: Remedies. We shal! give notice Lo you prior to acceleration following your bresch of any covenant or
agreement in this Mortgage thut not prior to acceleration under paragraph 19 uniess applicable law provides o1 herwise). The notice
shall specify: (a} the default; (b) the action required to cure the default; (c) a date, not lees than 30 days from the date tae notice
is given to you, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice muy reault in acceloration of the sums secured by this Mortgage. foreciosure by judicial proceeding and sale of Lhe jiroperty.
The notice shall further inform you of the right 1o reinstate ufter acceleration and the right Lo assert in Lhe foreclosure procesding
the nonexiatence of & default or any other defense to acceleration and foreclosure. If the default is not cured oo or buofore the
date spacified in the notice, at our option, we may require immediate payment in full of all sums securad by this Mortgage without
furthse demand and may f{orecloso this Mortgage hy judicial proceeding. We shall be entitled to collect all expenses incurred in
pursuing the Irdmodleu prov!ded in ihis paragraph 20, including, bul not limited Lo, reasonsable attarneys’ fses and costy of tide

evidence.
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Initial Reduced Rate Rider oo aaborple |
G44-084-36864 Cnicago, lttinols
Talephone (1 312} 477

This Initiel Reduced Hate Rider is made this 19TH da
MARCH_ , 19.30 _, and is incorporated into and shall be deemed to amend and supplement

Mortgage. Deed of 17 ust or Security Deed {the ‘Security Instrument’)of the same date given by the undersigned
“"Borrower’') to secure Borrower's Equity Source Account Agreement with Cllicorp Savings of tiinois, A Fed
Savings and Loan Associaiionithe “Lender’) of the same date and covering the property described in the Secu

Instrument and located at: 348 VENICE COURT
GLENVIEW, ILLINDIS 60045

Notwithstanding the provisions of paragraph 2(1)) of the Security Instrument, for the First Seven Billing Cycles or
during the Revolving Line of Credit Term, the Margin shall ba zero percent (09%). For the remainder of the Revolv
Line of Credit Term the Margin provided in paragraph 2(D) of the Sxcurity Insirument shall spply. and will be i
tive for Loans requested thereafter and for the thep outstanding Vrinvipal Balancs in Borrower's Account.

By signing below, Borrower accepts and agrees to the terms and provizions contained in this Initial Reduced K.

Rider.

Borrower YED W BELCH

ISEAL)

Borrower

FORM 1204 EGUITY SOURCE ACCOUNT tNiTIAL REQUCED RATE AIDER (A%
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