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TH1S INSTRUMENT WAS PREPARED BY:
#IRST ILLINOIS MORTGAGE CORPORATION

1440 RENAISSANCE DRIVE

PARK RIDGE ILLINOIS 60088 3865183

-,

CARQL RUTKOWSKI

-ISpace Above This Line ng Dta}— ———— e

MORTGAGE

THIS MORTGAGE (*'Security Instrumeni®*) is given on MARCH 23,
19 80 The moruagor is TIMDY W, TREACY AN) VLIZAREIR A. IREACY , [ AERAND AND WIHE

{’'Borrower”’'}. This Security Instrument is given to

PIRST ILLINOIS {44 OF EVANSTON, N.A.
which is organized and/exiziéng under the laws of  THE UNITED STATES , and whose address is
800 DAVIS STREET EVAKSTCN ILLINOIS 60204
{“'Lender™).

Borrower owes Lender the principal sum of pouUR HUNDRED FIFTY THOUSAND AND 00/100

_ _ Dollars (U.5. $ .-—-450,000.00--- ). This debt is evidenced by Borrower's note
dn_wd lhe' same dale as this Security Instrumint (!‘Note'"}, which provides for monthly payments, with the fuli debt. if not
paid carlier, due and payable on APRTL D1ST, 2020 This Security Instrumemt

secures to Lender: (a) the repayment of the debt evidraced by the Note, with interest, and all renewals, exiensions and modifica-
tions; (b) the payment of all other sums, with intersst. a2 vanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's cov==ants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grar:-and convey 1o Lender the f ollowing described property

located in COOK e .. Coumy, iHinois:

P

THAT PART OF LOT 3 OF THEODORE D. '(AV.CH'S BUBDIVISION OF
THAT PART LYING EAST OF THE RICHT LT ¥.* OF CHICAGO AND
MILMAUKEE ELECTRIC RAJLROAD COMPANY, JP IMMZ GOUTHERLY S
ACRES OF THAT TRACT OF LAND SHOWN ON TV4 AAP OF TAYLOR'B
ADDITION TO TAYLORSPORT, BOUNDED HORTHE! LY BY MARY STREET,
SOUTHERLY BY BOUTH STREET, EASTERLY BY GR/.F. BAY ROAD, AND
MESTERLY 8Y THE RIGHT OF WAY OF THE CHILLJD AND
NORTHWESTERN RAJLRWAY COMPAHY (FORMERLY KHOWN AS THICAGO
AND MILWAUKEE RAILROAD COMPANY| BEING IR THE JOUTJIVEST 1.4 .
CP S8ECTIOH 8, AND THE HORTHWESLT 1/4 OF BECTION. .17  TOWNSHIP ¢
42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL “FiOIAN, -
DESCRIBED ABE FOLLOWS: COMMENCING AT A POINT IN TH:
SOUTHEASTERLY LINE OF SAID LOT 3, 1%5% PEET NORTHEADTE.LLY
FROM THE SOUTHWESTERLY CORNER OF SAID LOT 3: RUNNINC TFERCE QD
NORTHWEBTERLY AND PARALLEL TGO THE NORTHEASTERLY LINE "r m
SAID LOT 3 228.64 FEET MORE OR LESS, TO THE HORTHMWESTEF LY

{INE OF LOT ); THENCE NORTHEASTERLY ALONG BSAID d"-
NORTHWESTERLY LINE 116.60 PEET, MCRE OR LESS, TO THE J
NORTHEASTERLY CORNHER OF SAID LCT 37 THENCE BOUTHEASTERLY Vb
ALONG THE EASTERLY LIHE OF BAID LOT 3 228.64 FEET TO THE

BOUTHEABTERLY CORNER OF BAID LOT 3: THENCE SOUTHWESTERLY (t,
ALOMG THE BOUTHRASTERLY LIMNE OF 8SAID LOT ) 11&.00 FEET TC w
THE PLACE OF BEGINNING, IN COOK COQUNTY, JLLINOIS.

Pl1# 06-08-319-023

249 WOOD A
which has the address of ° LAWN AVE . GLENCOE .
L 80093 {Street] 1City)
inois ('Property Address'');
[Zip Code)

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casements, rights, ap-
purtenances, renls, royalties, mineral, oil and gas rights and profiis, waier rights and siock and 2)) fixtures now or heieafier
a part of the property. All replacements and additions shall also be covered by this Security Instrumenm. All of the foregoing
is referred (o in this Security Instrumen as the ‘Property.”

HORROWER COVENANTS 1hat Borrower is lawfully seised of the estate hereby conveved and has the right to mori-.
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend genzrally the title 10 the Property against all claims and demands, subject 1o any ehcumbrances

of record.
THIS SECURITY INSTRUMENT combines unifor= covenanis for pational use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform secur’'y instrumeni covering real property.

Form 3014 12/83

ILLINOIS — Singte Family — FNMA/FHLMC UNIFORM INSTRUMENT

& 8L swor VP MORIGAGE £ ORMS * 13131233.8100 ¢ 180062 ¢
% CMTG LUAN NUMBEK: TREACY
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If 1.ender required Mﬂ|FlEi)‘dilinllAnl:kmg‘hc rPMlhis Security Instrment,
p i eduired 1o mairta ns in 71l such®ime as the requirement for

Borrower shall pay the
the insurance terminales in accordance with Borrower's and Lender's writien agreement or applicable law.

B. Inspecilon. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reascnable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of the Propenty, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by chis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the ever: of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduc-
ed by the amount of the proceeds mulliplied by the fotlowing fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to resloration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend
or posipone the due date of the monthly payments referred Lo in paragraphs | and 2 or change the amount of such
paymenits.

10. Borrc w#e~' {0t Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or modifica-
tion of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be recunsd to commence proccedings against any successor in interest or refuse to extend time for
payment or otherwise mad s amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borruwerer Borrower's successors in interest. Any forbearance by Lender in excreising any right
or remedy shall not be a waiver »f or preclude the exercise of any right or remedy.

11. Successors and Assigns licund; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and bzaelit the successors and assigns of Londer and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s covipints and agreements shall be joint and several. Any Borrower who co-sizns
this Sccurity Instrument but does not ¢xecur~ the Note: {a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest | n 1th: Property under the terms of this Security Instrument; (b} is not per-
sonally obligated 1o pay the sums secured by-tkis Security Instrument; and (¢} agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear cr.sozke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's crnzent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the iriciest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessury 10 reduce the charge (o the permitted limit; and (p)any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may Znoose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr ~I{ a refund reduces principal, the redaction will
be (reated as a partial prepayment without any prepayment chaige 'u=der the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceab!I according 1o its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shall take ih» sieps specified in the second paragraph
of paragraph 17.

14. Notlces. Any notice 1o Borrower provided for in this Security Instrumceng/shrdl be given by delivering it or
by mailing it by first class mail uniess applicable law requires use of another metbl o The notice shall be directed
1o the Property Address or any other address Borrower designates by notice 10 Lender.Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lende: ciesignates by notice to Bor-
rower, Any notice provided for in this Security Instrument shall be deemed to have been gives 1o Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severabifity. This Security Instrument shall be governed by federai la:v 2.d'the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Securitz~Instrument or
the Noite conflicts with applicable law, such conflict shall not affect other provisions ol this Securiiy I»strument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this S¢culity Instru-
ment and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Properiy or any iuterest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturat
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibiled by federal law as of the date of this Security Instrument,

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. Il Borrower fails to pay these sums prior 10 the expiration of this period, Lender may
invoke any remedics permitied by this Security Insirument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; (c} pays all expeuses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no
acceieration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

idor 7.




