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{Space Above This Line for Recording Dats)

MORTGAGE

THISMORTGAGE (“Sccurity Instrument™)isgivenon ... .. . NOVEMBER. 27 . . . .
19...84.. The morigagor is ..MAT.'II,.E..,,SZYMMM..SZMS&L.{MAR.RIED..:DO..EACB..OTHERL»«
T

NOT.-IN.-TENANCY-. IN.. -.BUT. IN. Security Instrument is given 1o ...
ﬁm&%oﬂbﬂg‘q&’s .................................................................. ..., which is organized and existing

onder the 1aws of ... .STATE..OF.. ILLINOIS. .....c. v " and whose address is ...203%..RIDGE.. ROAD, ... .......

................................... BAMEWOOD, . ILLINOIS 60430 .. i e (CCLender™).
Borrower owes Lender the arincipal sumof ...... FLETY. THOUSAND.. AND .NO/1Q0m===mm—s e e s
[P —— - we.. Dollars (U.S. $.50,000.00.......... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on (- 11./27./80. PLUS. ALL. RENEWALS. . &. EXTENSIONS ... .. This Security Instrument
secures to Lender: (8) the repasyment of the debt evidenced by the Note, with interest, and all rencwals, exiensiens and
modifications; (b) the payment o\ 2!/ oher sums, with interest, advanced under paragraph 7 tu protect the securily of this
Securily Instrument; and {c) the j<rferm=ance nf Borrower's covenants and agreements ander this Security Instrument and
the Nole. For this purpose, Borrower does heweby morigage, grant and convey to Lend 'r the following described property

LOT ONE---—- = - -1
BLOCK FOUR (4) IN HEATHER KILL IST ADDITION, BEING RAYMOND L. LUTGE™T'S

SUBDIVISION OF PART OF SECTION 12. TOWNSHIP 35 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCOYDING TO PLAT THEREOF REGISTERED 1IN
THE OFFICE OF THE REGISTRAR OF 1ITIZS OF COOK COUNTY, ILLINOIS, ON
MARCH 16, 1964 AS DOCUMENT RNUMBER 2340267. __’_\,&

ey
-~ e

.

P.I.N. 31=-12-122-001

(TH1S IS A JUNIOR MORTGAGE)

which has the addressof ......... L 421 CORLEX. FLACE. ...t s ! FLOSSMOOR =~ R
[Stroet) Cityj
Minots ...........60822 . ... .. ("Property Address™);
120 Cooe}

TOOETHER WITH all the improvements now or hereafter erccted on the property, and all casements, nghts,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, gran! and convey the Property and that the Properny is unencumbersed, except fos encumbrances of record.
Borrower warrsnis and wall defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record

THIS SICURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
hmited variations by junisdiction to constitute a umiform securily instrument covertng real property.

ILLINOIS —Single  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AREORDEA FACM ILLIANA FINANCIAL. WG

“
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Botrower natice a1 the time of or prior 1o an inspection specifying reasonable cause for the inspection. ]

9, Condemnation. The proceeds of any sward or ciaim far damages, direct or consequential, in connection with
any condemiation or other taking of uny part of the Property, ot for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender, _

In the event of a tolal 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Securay
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy.,
untess Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shafl be reduced by
the amount of the proceeds muhiplied by the fullowing fraction: {a) the 101al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If 1he Property is abandoned by Borrower, ov if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award of.setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice s
given, Lender is autiirized to collect and apply the proceeds, at its option, exther 1o restoration or repair of the Property or
10 the sums secured by 1nis Security Instrument, whether or nol then due.

Unless Lender 4nd Barrower otherwise agree in writing, any application of proceeds to pnncipal shall noy extend or
postpone the due dute 07 Ve monthly paymenits referred 1o in parographs | and 2 or change the amount of such paymenits.

10. Borrower Noil4cased: Forbearance Ry Lender Not 8 Waiver.  Exiension of the time for payment or
modification of amortizatiot. ¢’ the sums securad by this Security Iastrument granted by Lender (o any successor
interest of Borrower shall not oery e to release the liability of the original Borrower or Borrower’s successors in interest
Lender shall not be Tequired to Coramence proceedings against any successor Jn nterest or refuse to extend nme for
paymen( or atherwise modify ame=t.zation of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower's sacuessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or prectude the exnrcr.c of any right ur remedy.

11. Successors and Assigns Bound; Jof=< and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit [ he siccessors and assigns of Lender and Borrower, subyect to the provisions
of paragraph 17. Borrower's covenants and ageesmrats shall be joins and several. Any Borrower who co-signs this Secunity
Instrumem bui does not exccute the Noite: {a) 15 co-s.gmng this Security Fastrument inly to morigage, grant and convey
that Borrower's interest in Whe Property under the terins of this Security Instrument, (b} is not personally obligsted to pay
the sums secured by this Security Insirument: and (¢ access that Lender and any other Borrower msy agree to oxiend,
muodify, forbear or make uny accominodations with rega:d 10 the terms of this Security Instrument or the Note without
that Borrower’s consend. .

12, Loan Charges, [If the ioan securcd by thss Secuiuy Instrunient is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interevi o other loan cherges collected or 10 be collected in
canncction with the loan exceed the permiittied hmits, then {a) any such loan charge <hall be reduced by the amoum
necessary (o reduce the charge 1o the permaticd himit, and {b) any suris dready collected from Barrower which exceeded
permtted limuts wifl be refunded o Borrower. Lender may choose (6 miks this vefund by reducing the principal owed
under the Note or by making s direct payment 1o Borrower 1 a refund redacts principal, the reduction will be treated a< s
partial prepayment without any prepayment charge undes the Note

13. lLegislation Affecting lender's Rights. If enactiment or eapiratirof appheahle Taws has the effect of
rendenng atiy prosvisian of the Nale or ths Secunty Instrument unenforeeable ac ording to 11s terms, Lender. 81114 option.
may require immediate puyment in full of &) sums secured by this Secarity Insizuinent and may invoke any remedies
pesmitted by paragraph 19 H Lender exercases this opuon, Lender shall Lahe the stepr syv cified in the second puragraph of
paragraph 17

14, Notices. Any nohce 1o Borrower provided for in this Secuniy Instrument sheii e 2iven by dehiveningat or hy
mailing it by first ciaws mail unless appheable law reguires use of another method The totie shall be directed 10 1he
Property Address or any other address Borrower designates by natice 10 Lepder Any natice o Lender shal! be given by
irst ciass mail to Lender s address «tated beren or any other address Leader dessgnates by notice toaknraower Any notice
prosicted for in this Securty Invtrument shall be deemed 10 have been given 1o Borrawer or Lender wher grsen as pros rded
1 this paragraph

18, Governing Law; Severability.  Thi Secursty Indroment shall be governed by federal taw addthe taw of the
Juridiction in which the Property i docated In the event that any provision or ¢lause of this Security lrstiument or the
Nate conflivts with applicable law, such conthey shall no affect other provistons of this Security Instrumen? o« vhe Note
which can be given effect without the confiictng prosision. Ta this end the provisions of this Secunity Insirumeng and the
Note ure decluted (o be severahle

16, Borrawer's Copy.  Bortower shail be gaiven one conformed copy of the Note and of this Sevuaty Instrument

17. Transfer of the Property or a Reneficial Interest in Borrewer. I all o any part of the Property o1 any
micrest i 11 s sold or transferred (or if a benefictal interest 1n Borrower s sold or transforred andd Borrower v oot 4 natural
person) without | ender’s pror wetten consent, Lender may. 28 ity ophon, require smmediate payment i full of all sume
secured by this Seonniny Indrument However, s ophion shall not be evercsed by Fenden af escroise s prohehited
federal luw as of the date of 1ns Secunity Instruinent.

I f.ender excreses this option, Lender shall give Borrawer notice of aceeleration The notwee <hall prosvede a perniod
of nat tess than 30 days from the date the nofice is delivered or mailed within which Borrower muosy pay all sums secured By
this Sccurity Instrument If Barrower fails 1o pay these sums prior o the expiration of thas penod. Lender may anvoke 3y
remedies permitied by this Sccunty Instrument without further notice or demand on Borrower

14. Borrower’s Right to Reinsiate,  If Borrower meets certam conditsons, Borrower shall have the nighy 10 hine
enforcement of this Securiy Instrument discon mued at any time prior 1o the carlier of ) 5 Javaior such other peeod as
apphicable Jaw may specly for remstatement) before sale of the Proper)y pursuant 1o amy noser of wale contmned in thas
Securny Instrument; or (b) entry of a judgment enforaing this Secority Instrament Thove condinions are that Borrower
(a} pays Lender all sums which then would be due under this Secunty Insirument and the Note had no aceeicration
acenrred; (h) cures any default of any other covenants or agreements. (¢} pays all expenses incurred in enforemg this
Security Instrumen), including, but not fitmited {o, reasonable attorney s Tees, anad (0 tukes sach acnon as Fender may
reasonably require (o assure that the ben of this Sccunty Instrument. Lender's nighwe i the Properts and Borrower's

obligation 1o pay the sums sccured by this Securny Instrument shall continue unchanged LUpon remnstatement by
Borrower, this Security Instrument and the obfigations secured hereby shsll remain fully effective a<sf ne accelerabon had
occurred. However, this right to reinstate shal) not apply in the case of acceleration under paragraphs [3or |7
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