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FHA Casw No,

Stute of inols
VNV AP 3 1675261 MORTGAGE . 131:‘*9903?0—703‘_&
)

THIS MORTGAGE (*'Sceurity Instrutnent'’) is made on HARCH 2 19 40 .
The Morigagor is
DAVID L, LEVIT, A DACHELOR.
FRISTEN 4. HASERSTOCK, A SPINHSIER,

-

whose address is “nB EAST DENNIS RD.
WHEELING, Yc. £0090 , (*Borrower''). This Security Instrument is ghven 10

CENTRULUT MORTIGAGE COKPODRATION s
which s otganized and existing utide’ the laws of THE SYATE OF CALIFOKN{A , And whose
address is 350 S.hy 12[H. AVE., DEERFIELD BEACH, FL 33842

(' Lender'"). Borrower owes Lender the principal sum of

RINETY SEVEN THOUSAND THRZE HUNDRED SiXTY FOUR AKRD HO/10D

Dollurs (U.S, $ 97,364 ,00 ). This debt is evidenced by Borrower's note dated the tame date as this Sccurity
Instrament (**Note''), which provides for monthly nayments, with the full debt, if not puid carlier, due and payable on
APRIL v , 2020 , This Security Instrument secures 1o Lender: (a) the repayment of the deln evidenced
by the Note, with interest, and all repewals, extensiona rnd modifications; (b) the payment of all other sums, with interest,
ndvanced under parugraph 6 to protect the security of this Security Instrement; and (¢) the performance of Borrower's covenims
and agreements under this Security Instrument and the Not:. For this purpose, Borrower does hereby morigage, grant and
convey 10 Lender the Tollowing described property loenled 1»
CODK County, Nlinois:

LOT 15 tN BLOCX 3 iN DUNKURSY SUBDIVISIDN, UNIT MJFBER 2, PART OF THE
NORTHEASY 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RAXZGE 13, LAST OF THE
THIRD PRIRCIPAL MERIDIAN, ACCORDEING YO THE PLAYT THEREUF REGISTERED (K
THE OFFICE OF THE REGISTRAR OF YITLES OF COOK COUNTY, ILLYNDIS, DN
JUNE 17, 1955, AS DOCUKMENT NUMBER 1602023, W COOK COUNGY L ILLINDIS,
P, {.N.03-10-203-021

wiich has the address of 298 EAST DENNIS RD. WHEELING IStrear. City],
[llinois 60090 1£1P Code), (‘' Property Address’');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appuriensnces,
renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all {ixtures now or hereafier a pan of the
property. Ali replacements and additions shall also be covered by this Security Instruinent, All of the forcgoing is referred
to in this Security Instrument as the 'Property.*”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and bas the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the tide to the Property against all claims and demands, subject to any encumbrances of recard,

1. Puyment of Principal, Interesi and Late Charge. Borrower shall pay when due the principal of, and intercst on, the
debt evidenced Ly the Nove and tate charges due under the Note.

2, Monthty Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly pavment, togethey
with the principal and interest as set forth in the Note and any late charges, an installment ol any G} 1axes and spectal assessments
levied or to be levied agninst the Property, (b) leaschoid payments or ground rents on Lie Propenty, and (¢) prendums for
insurance required by paragraph 4.

Pape T af € Fii A tHinois Moarigape - 12/89
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Any application at the plm‘.cgat:lﬂd |@nlﬂl -.Iml llne' LI;J nk]hpnﬁ- L@ I.':lc nTliw monthly pavitients, which

are referred 10 0 Paragraph 2, av change the amount of such payments. Any excess proceeds over an amount required 1o
pary all outstanding indebicdness under the Note and this Security nstrument shal) be paid 1o the entity legally entitied theieio,

R, Fees, Lender may collect Tees sunt chinges authorized by the Secretary.
9, Groundas for Acceleration of Debt.

Gt Defunli, Lender miy, except as limited by reguliions iscaed by the Secietary m the case of payment defadts reguite
irnmediate payment in Tl of all sims secured by Lty Seeurity Istoement it

() Borraser tetawdis by fadding 1o pay in fubd any monthly pavment sequired by this Secutity Instrument prot 1o
or on the due lute of the nest monthly payment, or

{i1) Borrower detnufis by failing, Tor o prriod of thiny davs, 1o perfomm apy other obligations vontained in ths
Securiry Instisnent,

(1) Sule Withowt Credit Approval, 1V ender shall, il permitied by applicable faw and with the prior approval at the
Secretory, require innmedinte paviment in $ulf of aff the suma secured by this Security Instrument if:

() Al or part of the Property is otherwive transfetied (other thast by desise ;e deseenty by the Bonrower, and

(i 'Yhe Bropeny is por oveupied by the puavhaser or grantee g« hiv or her primary of secandary sesidenee, o the
putelisase o granier does s occupy the Propert: ot his or het credin las non been approved in sccondance with
the recairernents of the Sevretuy,

() Nuo \\‘ul\-l'(. Peciicumstisnees oveur that wouldd serarit Lender 1o seguite immediate payment m full, bt Leader
does not reguite saeh payments, Lender does not walve its tights with respect 1o subseguent evenis,

() Reguintions o7 (D Seeretary, (o nlny circumstanves tegnlations issued by ihe Sevietioy will limit Lendes's riphts
in the case of paymen( defaulis to sequire immediate paytnent ise Gl and foreciose it not paid. This Security Tnstrument
does not authotize syeelsrtion o toseclosure i rot permitied by wepulations of she Searctaty,

10, Relastatement. Botrower hasas pight 1o be reinstated if Lender has tequired immediate payment in full beciusse of
Borrower's Ldlure 1o pay an wmosiat due wauder the Note or this Security Instrument. This 1ight applies even after foreclosne
provecdings are instituted. To reinstate (he Security tnstrument, Boriower shaldl tender in o Jump sum all amounts required
1o bring Borrower's account currens incluaing, 1o the extent they aee obligntions of Boirower vnder this Security Insranent,
Furechmure costs and reasebable and costomiary cavarneys' fees and eapenses propetly associded withy the toreciosure proceeding,
Upon teinstuiement by Bonower, thic Security Tnatcument and the obligations that it secures shatl remuin in evfecs as if Lender
hagh ot reguleed immedinte poaymwent in full, Fowevss, Lender is not regliired 10 permit reinsatement if: (1) Lender has aceepied
relnstatemuent ilter the conmmencement of forecios procecdings within 1w o years immaediately preceding the commencement
of 1 enrrent Toreelosure proceeding, () reinstatemeat will sreclude forechosare on different grounds in the Tuiane, or (i)
reinstatement wili ndversely affect the priosiny of ihadirn created by this Seeurity bstromens.

11, Borrower Not Released; Forbearmnee By Lender Noaa Walver, Extencion of the time of payiment or mosdifivation
of amortization of the swins securedd by this Security Imstrayent granted by Lender 10 any successor in inteeest of Borvower
sintll ot operate 10 release the Habdlivy of thw origingl Borrowerortorrower®s successor indnterese. Lender shall not be reguired
1o commence procecdlngs apainst any successot i interest o refue foestermd thne for payment o otherwise modily mnaottization
of the sums secured by this Security Instrument by reison of any derdansg mnde by the osiginal Borrower ar Borrowes’s sueeessors
in interest. Any Torbeatance by Lender in exerciving any right or reinzidy shall not be a waiver of o preciude the esercise of
any right or remedy.,

12, Suceessors wind Assigns Hoond; Jolont sud Severad Linbbity: Co-Siocers, The covenants and agreements of this Seeurity
instrument shall bind and bepefit the successors and assigns of Lender and Bosrower, subject ta the provisions of paragraph
9.b. Horrower's covenaits and agreements shall be joint and severid. Any Botrowsr who co-signs this Security Instrument
but does not excente the Nole: (i) is co-signing this Security Instrimemt only 1emnartgage, grant and convey than Borrower's
interest in the Sfroperty under the terms of this Sccurity Instrunient; (18) is sot personally obligated 1o pay the sums secured
by this Seeurity Instewment; and (¢ ngrees that Lender and any ather Borrower may agree 2o extend, modify, forbear or make
any acconunodations with regard to the tevm of this Security Iastrument or the Noie scithout that Bosrower's consent.

13. Natices, Any potice to Borrower provided for in this Securily 1nostrument shall be giten by delivering iv or by mailing
B by first cliss mai) unless applicable Taw requires use ol another method. The notice shall boedirected to the Propeny Address
ar by other addresy Borrower designates by notice 1o L ender. Any notice 1o Lender shall be given oy st cliss nail to Lender's
address stated herein ar any address ender designates by notice 10 Borrower. Any notice provided Cor /o shis Security Instrument
shali be deemed to have been given 1o Borrower of Lender when given as provided in this paraprapic

14, Governlng Law; Severnbility, This Seeurity Instrument shall be goverted by Federal taw and the Yaw of the jurisdiction
in which the Property is lovated. In the event that any provision or clause of this Security Insirument e Jae Nove conflicis
with appicable law, suely conflict shall nor affect aher provisions of this Security Tnstrumen ot the Note which cin be given
t':l'l'r.'cl witllt;)ul the conflicting provisiun, Vo this end the provisions of this Security Instrument and the Note are declared to
e severable,

18, Barrower’s Cony, Borrower shall be given one conformed copy of this Security Insnumem.

L. Assignment of Rents, Borrower unconditionally assigns and transters to Lender alt the rents and revenues of the Propeny.
Borrower authorizes Lender ar Lender's apents to volledt the rents and revenuoes and hereby directs each tennni of the Property
to pay the rewts 10 Lender or Lender’s agents. However, prinr to Lender’s natice 1o Borrower of Borrower's breach ol uny
covenant or agreeniend in the Security Enstrument, Borrower shall collect and receive all rents and revenues of the Property
s trusiee Tor the benefit of Lender and Borrower. This assignimenr of rents constitutes an absolute assignment and not an
assignment for addivional security only,

IT Lender gives notice of breach 1o Borrower: (a) all rents received by Bovrower shall be held by Borrower as trustee for
benetit of Lender only, (o be applied 10 the sums secured by the Scecurity Instrument; (b)) Lender shall be entivied 10 colleat
and receive all of the rents of thie Properiy; and () cich tcnant of the Property shall pay all reats due and anpaid 1o Lender
or Ledder’s agent on Lender's writien demand 1o the tenani.

Borrawer has not executed any prior assignment of the rents and has not and wiil not perform any set shat would prevem
Lender from exercising its rights under 1this paragraph 16.

j.ender shall not be required 1o enter upon, take control of or maintain the Propeny before or after ghing notive ol breach
10 Borrower, However, Lender or a judicially appointed receiver may do so at any tme there is o breach. Any application
of tents shall pol cure or waive any default or invalidate any other right oy remedy of Lender. This assipnment ol tents of
the Property shall terminste when the debn sccured by the Seeurity Instrument is paid in full.

fhive Xl




