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'THIS MOR'I(}AGL(“S“MH:' instrumen(’’) {y given oni MARCH 29 : '
19 90 ‘Fhomorgugor s DENNIS C, MARTIN AND CATHERINE M. MARTIN, HUSBAND AND WIFE

(' Borrower?'}, This Steur ity Instrament Is given to MIDLAND FINANCIAL
 MORTGAGES, Iv.. ‘ A
which is arganized and existr wnder the laws of  STATE OF IOWA . and whaose address s
206 6TH AVENUE-ZULZTE 101 -
DES MOINES, IOWA . 5N305 (*tlender'),
Horrower owes Lender the princhy tsum of
ONE HUNDRED THIRTY FIYE THOUSAND AND NO/100

_ Dollars (U802 135,000.00 ). This ciebt ly evidenced by Borrower's note
dated the snme date 45 this Securiiy Instrument (“Note™), which provides For monthly paynients, with the fuli debt, if no
paid cartier, due and payable on APRIL 4 2020 »Fhis Security Instrument
secures to Londer: () the repnyment of the debi<videnced by the Note, with interest, and all renewnds, extenslons and
modifications: (b) the payment af oll other siuns, with/puerest, tdvaneed under puragraph. 7 to protect the seeurity of this
Security Instraments and (¢) the performnnece of Borrawer's covenants tad agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. gront amd convey to Lender the Tollowing deseribed property
located (n COOK Couniy, llinols:
LOT. .38 TN BLOCK 3 IN NILES TERRACE, FEING A SUEDIVISION OF PART OF
THE WEST HALF OF THE NORTHEAST QUARTFR OF SECTION 24, TOWNSHIP 41 .
NORTH, RANGE 12, EAST OF THE THIRD PRIMNCIPAL MERIDIAN, ACCORDING TO
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF

- COCK COUNTY, ILLINOIS, MARCH 9, 1956, AS LOCUMENT NUMBER 1655 875,
IN COOK COUNTY, ILLINOIS.

% ~,"s;.' .

| 0sa-fza.wzosuoa's,bL

which has the address of 8706 NORTH OSCEOLA

[Steget)

HHnois 5‘3&‘33 (“*Property Address');

TOOETHER WITH nll the improvements now or- hercalter- erecled on the property, umd i cas;mcnls. rlghls.
appurtenanues, rents, roynhies, nineral, oif and gos nghls and pralits, water rights and stock und sl fistures.now or herealter
a part of the property. All replacements and additions shall ulso be cavered by this Security lmtrumz.m All of the foregoing
is referred to in this Sccurity Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is luwlully selsed of the estate hereby vonveyed and Tus the right to
mortgnge, grant and convey the Property and thal the Property is unencumbered, excepl for uu.umbrnnccs of record.
Barrower warcants and will defend generally the title to the Property against all claims and demands, subjeet 1o any
encumbrances of record.

THIS SECURITY INST RUMENT ¢ombines untform covepants for nationul use and non-unlform covenants wllh limited
varialons by jurlsdletion 1o constltute -a uniform seeurity instrument covering renl praperty,

ILLINOIS —Singio Fanilly — FNMA/FHLMC UNIFORM INSTRUMENT _ ‘ Form 3014 12183
@Q-BF(IU ey VAP MOIUIOAGE FORMS o (3401207.6100 » 1001621 7241 Amanded 6/B7
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UNOFFICIAL GORY

I Lerler regguired mongage isurance as o conditlon of muking the loun secured by this Security Instrumient, Borrower
shall pay the premdums reguired to maintain the insurance in effeet untll sueh tme ny the requirement Tor the Insuranee
terminates in aceordunce with Borrower's und Lender's written agreement or applicable law,

8. Inspection, Lencler or its agent mny muke rensonnble entrlea upon nnd inspections of the Property, Lender shal}
give Barrower notiee nt the time of or prior 1o un inspection speckying reasonable cause for the Inspection,

9, Condemuution, ‘The proceeds of any award or elndm for damages, direet or consequentinl, In conneetion with
any ¢ondemnation or other tking of any part of the Properly, or Tor vonveyunce n llen of comdemnatlon, are hereby
assigied undd shall be paid w Lender,

In the event of o totn! wking ol the Property, the proveeds shidll be applicd to the sims seeured by this Security
(strument, whether or not then due, witli any excess pald 10 Boerowee, In (e event of & partlal taking of the Propeny,
unless Borcower nnd Lender otherwise agree in writlng, the sumy seeured by ihis Seeurity Instrument shisll be reduced by
the mmount of the provecds muldplicd by (he following feaetion: (@) the ol mmount of the sums seeured [mmedintely
befare the tnking, divided by (W) the Taie mockel value of the Property immediately before the tking, Any balancee shull
be padd to Borrower,

Uthe Propecty B obundoned by Borrower, or if, uiter notive by Lender 10 Borrower thie the condemnor offers
to make an awardd or settle a ¢lubm for damnges, Borrower falls 1o respond 10 Lender within 30 days nfler the sinte tie
notice is glven, Londer Is anthorized to collect and apply the proceeds, at its option, cither (o restaration or repir of the
Property or to thesums seeuredd by this Seeurlty instrument, whether or not then dug,

Unless tender mid Borroser otherwise agree o wrlthing, any application of proceeds to principal shall not esteid
or pastpone the due<inte of the monthly puyinents reterred to In partgraphs [ md 2 or change the rmount of sueh pnyments,

10, Borvawer ¥o’ Releusech; Forbearnnee Iy Lender Not o Walver, Fixteasion of the thne For poyment or modifieation
ol umortization of theards seeured by this Seeurity Instrument granted by Lender to any successor i interest of Borrower
shall nor operate 1o eoenseshe Habllity of the origingl Borrower or Boreower's suecessars I Interest. Lender shall not
be requlredt 10 commenve pravexdings agninst oy suecessor In Interest or refuse to extend time for payment or otherwise
modify umortization of the sweas sceured by this Seearity Bsteament by reason of any demaidd mide by the ordglanl Borrower
or Dorrower's sieeessors I imcret. Any forbearunee by Lender I exerelsing any right or remedy sholl not be o walver
al or prechude the exercise of Wi vight or ramedy,

13, Sueccessors wnth Assigns Brantd; Joint und Several Linbithy; Coslgners, ‘Thie covennnts and ngreements of this
Sevurity atrument shall bind aind bezer®, the successors and assigns of Lender und Borrower, subjeet 10 the provisions
of paragraph 17, Borrower's covennnts knel pzvsements shall be Jolnt nnd severnl, Any Borrower who co-signs this Seeurity
instrument bin does not execute the Note: () v co-signing thls Seeurlty Insteument only to morigage, graint and canvey
tht Boreower's tnderest in the Property uikbersthererms of this Seeurlty Instrumen; (b)Y Is not personully obligated 1o pay
the sums seeuredd by this Seeurkty lnstrument; v 49 ngrees thun Lender and any other Borrower may agiee to extend,
modily, torbear or make any nccommadntions with Jesard to the terms of this Securlly Instrument or the Note without
that Borrower's consent,

12, Lown Charges, [ the foan seenrt by this Seepriy Tnstrumsent {5 sabject (0w liw swhileh sets maxbonn lown
charges, nancd that low is Ginally tnterpreted so that tie interdst o other loan charges colleeted or 1o be collected in connection
with the loan exeeed the permibtted Hmits, thend, (n) wny sech doun chnrge shinll be rerluced by he wmount necessiry to
rechuce 1he charge to the permitted lmit; nnd (b) any sums Glendy collected fram Borrower which exceudest permitted
limvits will be refuncled 1o Borrower, Lender may choose 1o muie this refund by reducing the principal owed under the
Note or by making n dlirect puyment to Boreower. IT a refund recanes prinelpal, the reduction will be trentecd us o purtin
prepayment without any prepayiment chorge undey the Note,

13. Leglslatlon Affecting Londer's Rights, 11 enactment or explintion of applienble lnws has the eftect of rendering
any provision of the Note or this Seeurlty Instrument unenforceable sicarding 1o Ity terms, Lender, at ils aption, may
require inynedinte puynsent In Mkl of oll sums seeured by this Seeurity Instruraentmd may invoke nny remedies permitied
by parugraph 19, 17 Lender exerclses this option, Lender shaull take the steps specifecd 2o the second parngraph of parograph 17,

14, Natiees. Any notice (o Horrower provided for in thls Securlty Inocument shall be given by dedivering it
or by mailiog # by first closs mad) unless applicable law requires use of anothesanzthnd, ‘The notice shall be directed
o the Property Address or any other adidress Borrower designates by potice to“Ledader, Any notlee to Lender shall
be given by (lest class mail to Lender’s adddress stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shull be deemed 10 have been given''o Borrower or Lender when
given us provided in this paragraph. )

15, Governing Law; Severability, This Securlty tnstrument shall be governed by Federal aw and the law of the
Jurlselictlon in which the Property Is logated. In the event thal any provision or clause of Uhits/grou=ity Instrumient or
the Note confllicts with applicable law, such conflict shull ot affect other provisions of this Gesuslty Instrument or
the Note which can be glven effect without the conflicting provision, T'o this end the provisions of thisGscurity Instrument
nnd the Note nre deelared to be severable, : :

16. Borrower's Copy. Borrower shall be givea ane conformed copy of the Nete and of thls Sceusdiy Instrament,

17. Transler of tw Property or a Beneficinl Interest in Borrower, If all or any part of the Properly or any
interest in It is sold or transferred (or if o beneticinl interest in Borrower is sold or transferred ancd Borrower is not
u nawural person) without Lender's prior written conseat, Lender may, wt its option, require immedinte puyment in
full of all sums secured by 1his Security instrument. However, this option shadl not be exercised by Lender if exercise
is prohibited by federal fuw as of the date of this Security Instrument, )

If Lender exercises this option, Lender shall give Borrower notice of accelerution, The notice shiall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrumeint, If Boarrower Tails to pny these sums prior to the expiration of this period,
Lender nuay invoke any remedios permitted by this Security Instrument without Turther notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1 Borrower meots certain conditions, Borrower shall have the right 1o have
enforcement of this Securlty Instrument discontinued at any.tme prior 1o the carlier of: (n) 5 days (or such other period
ns applicable lnw may spectly for reinstatement) before sale of the Property pursuant to nny power of sale contained
in this Security Instrument; or tb) entry of a judgmem enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lencder all sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred; (b) cures any defaull of any other covenants or ugreements; {¢} pays all expenses ineurred in
enfoccing this Security nstrument, inclucing, but not limited to, reasonable ntlarneys® fees; and {d) inkes such.action
us Lender mny reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propetty
apd Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstutement by Borrower, this Security [nstrument uacd the obligutions secured hereby shall. remaln fully effective
as 1 no accelerntion had occurred, However, this riglt to relostale shall not apply in the ease of acceleration under
paragraphs 13 or 17, :
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