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UNOFFICIAL COPY

UNIFORM COVENANTS: Borrower und Lender covenant and agree ok follows:

1. Puymﬁnt of Principal und Interest; Prepavment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of nnd inlerest an the debt evidenced by the Note and any prepayment and late charges due under the Note

2, Funds for Tauxed and Insurance. Subject to upplicable law or 10 o writien waiver by Lender, Borrower shall pry to
Lender on the doy monthly payments aro due under the Note, until the Note ia paid in ful), a sum ("Funds*') equal to onetwelftd
of: (n) yearly thxes and aaseasments which mny attain priority over this Security Instrument; (b) yearly leasehold payments ar
straund rontson the Propoity, if any; () yearly hazard insurance premiums; and (d) yexrly mortgnge insurance premiums, if any.
Theso e are called Yescreow jlems” Lender may estimate 1he Funds due on the besig of current date and repsonable estimates
of futire escrow items.

‘The Funds shall be bheld in an institution the deposits or accounts of which are insured or guaranteed by o federn) or state,
agency (including Lénder il Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender :nu_\w
not charge for holding and applying the Fands, analyzing the nccount or verifying the escrow items, unless Lender ppys Burnm-wco
interest on the Funds and applicable Inw permits Lendor to make such a charge. A charge aseessed by Lender in connection wiglae &
Borrower's entering imo this Security Instrument to pay the cost of an independent tax reporting service shall not be n ﬂmrue("“
for puiporos of the preceding sentence. Borrower und Lender muy agree in writing thet interest chail be paid on the Funds, Unless
wn agroument s made or applicnble law requires intetent 10'be Prid; Lender ahull not be requiied 1o puy Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds shuowing credits nmiw
dubits to the Fups and the purpose for which each debit o the Funds was made. The Funde are pledired a« ndditionn] security
fur the swins securvo by this Security Instrument.

If the umountiof the Funds held by Lender, together with the future monthly payments of Funds pryalbie prior to the due
duten of the encrow ILdmn shul) exceed the wmount required to pay the escrow items when due, the excess thall be, st Borrower's
option, either ):rompuy yipa 't to Borrower or credited 1o Borrower on monthly payments of Funds, If the amount of the Funds
tiold by Lender in not sufliciranto pay the escrow ilems when due, Borrower shall pay to Lender any amount necessary (o make
up the defictuncy in one or imore payinents as required by Lender

lpon payment (p fubl of il piink seeured by this SBecurity Instrument, Lender shall promptly refund to Barrower any Funds
hield by Lender. If undor paragraph (B.che Froperty is sold or acquired by Lender, Lender ahal) apply, 0o luter than immedintely
prior to the sale of the Propoerty or ity acquisition by Lender, any Funds held by Lender at the time of application ns o credit
againet the suma sccured by this Secu ity lestrument,

¢
3. Applicaton of Payments. Unleks apptizabie Inw provides otherwise, all pay ments received by Lender under paragraphs
1 und 2 shal) be appliod: fivel, to Inte charges dur ander the Note; second, 1o prepayment charges dur under the Notes third, 1o
nmounts payable under parograph 2; fourth, teadiptecent due; nnd lust, w principa! doe.

4. Churgos; Liens, Borrower stivll pay all taces sasersments, charges, fines and smpositions silributable 1o the Property
whith may nttain priority over this Security Inatruthe st grad lase hold puyments or ground sents, if any. Borswes shall pay these
obtfggtinnk in the mannor grovided in poragraph 2, or i oot paid in thal mwanner, Borrower ahall pay them on time divectly to
thy porzon owed poymont, Borrower shall promptly furah visander all noticex of npmounts w be prid under this puragraph,
If Borrower makes these paymenta directiy, Borrowesr shall prompuly furnish ta Lender receints evideneing the puyments,

4 Bovvowwr shall promptly dischaege any lien which hus pricait) over this Security Instrunient unless Borrower: ts: sgrees

\n wr!t;llu ta the puyment of the obligution seured by the liee i danner sceeptoble to Lender; (b) contests in guod fnith the
Heh by, or defeads sgainst enforetment of the lien in, Yogal proceedfives‘which in the Lender's opintan aperate 1o prevent the en.
Jorsement of thy livn or forfelture of nny purt of the Property: or (e) puctires from the holder of the Lien an ngreement satisfactory
to Lendor muburdinnting the Jien (o this Sccurity Instrument. 36 Lender dotrmines that any part of the Property i subject o
o e which moy sttadn priovity over this Security Instrument, Lender may 3072 Borrower 1 notice identifying the Len. Barvowey
sl watisly {he Hen or take one or more of the actions sot forth sbove within 15 Gays of 1he giviag of notice

8. Hazard Inwuranee. Borrower shall keep the improvements now existingor Yierenfles erected ob the Property insuresd
agtinnt long by flra, hovnrds included with the am Cextended covernge’” and any otiier bizards Tor which Lender requares inaar.
ance, This insurance shall be maintained in the smaunts soad for the periods it Lesnesequiren The insurance carrier pro.
vidugyg the thaurunce shnll be chusen by Borrower subject lo Lender’s approval which shal? not_be unreasonnbly withheld.

Al insurence policies und renewnly khall be aeceptable (o Lender nnd shall include 1 standnrd mortgnge cause. Sander
shall hove the right 1o hold the policios and reneswnls 17 Lender reguires, Borrower shat) prapitly give 1o Lender all receipts
of pafd premiwms and renowal notices. In the ovent of Joss, Borrower shall give prompt notice o the infusance earrer and Taender
Lol may moke proof of losa i not made promptly iy Borrowoer,

Unloss Leuder wnd Borrower etherwiso pjree in writing, insurance prweeds shall be applicd to /6t imton ar repriv of the
Pruperty damugad, i7 the realoration or repair is ecanomically fenrible nnd laader's security 11 not lessesied, I the resturation
ar reprir (4 not ecosemically fearible or Lender's security would be lessened, the insurance groceeds shall beogplied 1o the sumn

: .m'uuwll by this Security Instrument, whoether or not then due, with any excess paid Lo Bormwer. I0 Borrower ihwansaos the Proper.
l) or doos not pnswer within 30 dsys n petice from baender that the innuranee carrier has offered (o settle o cliine, then Lender

rnm\' vollvel the inkurance proceeds Lendor may uso the procecds to vepalr ar teptore the Property or to pry sums secured by this

'_bvrurlL,\' Instrament, whetbere or not then die. The 30.day period will bhegin when the natice 18 gtiven

. Unlese Londer and Borrower otherwise agree 1o writing. nany apphicstion of proceeds to principnd shndl not extend o postpone
the due date of the monthly puymoenta referred to in prrogiaphs 1 and 2 or change the aimouny of the payinents, If under pavograph

714 the Praperty e nequired by Lender, Borrower's rigght to any insurance policiea nnd proceeds eosulting fivam dumage 1o the Prop-

Caerly prior (o the sequisition shall puss 1o Lender ta the sxtent of the sums secured by this Security lnstrament immediuntely prioe
Lo the peguisition,

0. Preservation ond Muaintenance of Property; Lenscholds. Borrowey shail not destroy, damage or substantially choagge
the Proporty, allow Lhe Property Lo deteriornte or commit waste. if this Security Instrament is on s lensohold, Borrower shall
comply with the provisions of the lease, und if Borrower acquines fee title to the Property, the ll-uu-huhi nnd fee 1ille shall not
merge unlean Lender agves 1o the merger in weiting.

7. Proteation of Lender's Rights in the Property; Mortgage Insurance If Borrowar foils 1o perforne the tovenants snd
apreomants contalned in thiv Sceurity Instrument, or taere ie a legnl proseeding that may significantly affect Laender’s rightsa
in thy Property (such an i procaeding in bunkraptey, probote, for condemnation a ta vnforee faws or regulationsl, dien Lender
may do nnd pay' for whatever is nocessnry to protect the voiue of the Property and Lender's rights in the Property, landor's nctions
may inchude poying ony suma secured by lien which has priority over this Becurity instrument, npprorving b eourt, paying reasonnble
atiorpeys’ fees and ontering vn Uie Property wo muke repaivs. Although Lender mas take action under this puragysph 7, lender
doen ot have to do so.

Any mmounds disbursed by Londer under this prragraph 7 shall become additional deht of Borrowoey seeared by thas Security
Instrument. Unless Burrower und Lendor agree to other terms of payment, theae amounts shall bear interest from thie date of
disbursement at the Note rate md shall be payable, with interest, upon notice frem Lender to Borrower reguesting pnyment.

FORM 4310 Wu% CILICORP BAVIHON OF ILLIKGS  MORTAAGE Croai
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UNOFFICIAL C@P: BER: 010034477

NON-UNIFORM COVENANRTS. Borrower and Lender further covenanl and agree as follows:

18, Accelerntion; Remedies, Lender shall give notice 1o Borrower prior Lo acceleration following Borrower's breach of any
covenant or agrecment in this Seeurity Instrument (hut not prior to acceleration under poragrapis 13 and 17 unless applicable
liw provides otherwise), ‘The notice shald specify: (n) the defsult; (bY the action required 1o cure the defanlt; () o date, not Jess
than 30 duys from the date the notice is given ta Borrower, by which the default must be cored; and «d) that failure to cure the
default on or before the dnte specified in the notice may resull in seceteration of the sums secured by this Security Instrument,
foreclosure by judicin) procecding and sale of the Property. The notice shall further inform Borrawer of the right 1o reinstate after
neceterntion nnd the right 1o askert In the fareclasure proceeding 1he non-existence of a1 default ar any other defense of Borrower
to necelorntion snd foreclosure. If the default is not cured on or before the date specified in the notice, Lender st its option may
require immeditte payment in full of all sums secured by this Security Instrument without further demand and may forechuse
thin Security Instrument by judicinl proceeding. Lender shail be entitled to eolleet all expenses incurred in pursuing 1y remodies
providod in (his paragraph 149, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

20, Lender In Posseision. Upon acceteration under purageaph 19 or abandonment of the Property and ot any time prior
to tha expivition of uny period of redemption following judicial snle, Lender Gin person, by went or by judicially appointed recvivert
whall be entitled to enter upon, tnke possession of und manage the Property anid to colleet the rents of the Property including
those prst due. Any rents collected by Lender or the receiver shull be applicd first 1o payinent of the costs of management of the
Property and collection of rants, including, but not limited 1o, receiver's fves, premivums on receiver's hondr and reasonable al-
torneys* foen, and then to the s necured by Lthis Security Instrument.

21 Release, Upean puyment of ull sums secured by this Security Instrument, Leuder shall release this Seeurity Instrument
without chorge U7 Qorrower. Borrowar shull pay any recordation costs.

22, Walver o Homestead, Bortewer waives all vight of homestend exemption in the Property,

21 Riders toiiids Security Ingtrument, If one or more riders are exeented by Borrower and recorded together with this
Seeurity Instrument, Coezovenants nnd sgreements of each such rider shall be incorporated intu and shall omend and supplement
the covennnts and prrecriots of this Seeurity Instemment as if the viderts) were o part of this Security Instrument. JChoek ap.
ieable boxtes)]

7] Adjustable Rate Ride (2 Condeminium Rider [ 24 Fomily Rider
] Graduated Fayment Rider 71 Manned Unit Development Rider | Adiustable Rite Mortgoge
[2] Othertw (apecify) Guanversian Rider .

BY SIGNING BELOW, Bovrower sceepls nnd ngeesa o the terms and covennnts contained in this Sceearity Instrament and i
un) riders) executed by Borrower and recorded witk e,

/) ':f%j&“b/ et 2 1‘7 1Yz S
DAVID C. THOKPSON mrser % H. TET(S{FW

— Borrower

—Borrower - Burrower

Stade of Hinvis, w@-—! County sk

THE UNDERSIGNED . i Notury Pablictnand for saod county and stbate,

| J
do hereby certify that

DAVID C. THOMFSON AND LEBSA H. THOMPSON, RIS WIFE

L personally known to e to be the same Pernonis) whose namiete) ) ARE [

. . . . . o Ap
subscribod to the foreguing instruinent, appesyed before me this day in person, and achnowtedged Lhan i Hl -
shyened and delivered the said nstrument ns ____THEIR gy und valuntary act, for the uses and parposes |lwn-m sl forth.

, . <
Given under my hand and official keal, this Q_l__w dav of _ _:]\_-I‘k&:ﬁ_f: . 19 2! o

My Commission Espives;

xw««w”‘ M. Vs Ve corze?
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