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MORTGAGE

THIS MORTGAGE (**Security Instrument'’) js givenon MARCH 28 ,
19 90 Themeagugoris MARTIN E. PETERSON AND ALICE P.ETERS'OH, BUSBAND AND WIFE

“Borrowcr") This Gecurity Instrument is given 1o SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSOPS AND/OR ASSIGNS ' .
which is organized ana existiap under the lawsof THE STATE OF ILLINOIS , and whose address is

1375 EAST WOODFZIFLD ROAD .

SCBAUMBURG, ILLINCIZ 60173-4931 o {*““Lender”).
Borrower owes Lender the principzisum of _

NINETY SEVEN THOUSAND TIGHT AND NO/100

Dollais (1) €. % 97,008.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumient (“Note™), \\lnch provides for 'nomhl) payments, with the full debt, if not
paid earlier, due nnd payable an APR1L 71 2020 . This Securily Instrument
secures o Lcndgr' {a) the repayment of the delv/evidenced by the Note, with’ mlerat. and all rencwals, extensions and
modifications; (b} the payment of all other sums, wn' baterest, advanced under paragraph 7 10 protect the security of this
Security Instrumiem; and (¢) the performance of Borrovver's covenaiys and agreemenis under this Security instrument and
the Note, For this purpose, Borrower does herchy mongags, gtam and convey 10 Lender the following described property
located in - COOK County, Nlinois:

LOT 8- XN WASHINGTOHN HIGRLANDS SECONWO. ADDITION TO PALATINE,
BEING A SUBDIVISION IN THE NORTHWES'Y L/4 OF SECTION 23,
TOWNSHIP 42 NORTHB, RANGE 10, EAST OF TF¢ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, JLLINOIS.

02~23-100~-0D26

wiilel has the nddressof 106 EAST WASH ING'I‘ON STREET PALATINE

{Mreer) W13}

Minois 60067 " Property Address®');
{21ip € ide|

TOGETHER WITH wll the improvements now or hereafier erected on the property, amd all caseinems, sights,
appurienances, rents, royilties, mineral, oil and gas rights and profits, wates rights and stock and all fixiges now or hereadien
a purt of the propenty. All replacements and additions shall also be covered by this Secutity Isttument. All of the Toregoing
is referred 1o in this Security Insirument as ihe **Propeny.”’

BORROWER COVENANTS that Borrower i lawlully seised of the estate hereby conveved and has the righ 1o
mortgage, grant angd convey the Propeny and thai the Property is unencumbered, except Tor encumbrances of record,
Borrower wiarrants and will defend peneradly the witle 1o the Property against all claims and demands, subject 1o any
encumbrances of recand,

THIS SECURPTY INSTRUNMENT combines unifonn covenunts {for national use and norsundornn covenants with limited
vitialions by jurisdiction to comtitute a uniform security instrument covering real propetty.

ILLINOIS — Sisgie Fonuly ~ FNMAFHLMC UNIFORM INSTAUMENT form 3014 12/83
@ BF(IL] v W AGRY GAGL O 1 3T5 00 R & B 10U Amwndod 87
L

TITLE COMPANY

BOX 116 -
728
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IT Lender required mongage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shal) pay the premiums required 10 maimain the insurnnee in effect unil such time as the requirement {or the insurance
terminates in accordance with Borrower’s and lender's written agreemend or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borroswer notice al the 1ime of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemmution. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other aking af any part of the Propenty, or for conveyance in licu of condemnmion, are hereby
assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muhiplicd by the following fraction: {a) the total amoum of ilie sums secured immedintely
Belare the taking, divided by (b) the fair marker vitlue of the Propeny immedialely before the waking. Any balance shall
be paid to Berrower,

If the Property is abandoned by Borrower, or if, after notice by lLender 10 Borrowes that the candemnor offers
10 make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lepder is authorized 1o collect and apply the proceeds, at its option, cither 10 restoration or repair of the
Property or to 1k sums secured by this Security Instrument, whether o1 pot ther due.

Linless Lender and Borrower ovherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the dueaarz-af the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments,

10. Borrower Mot Releused; Forbearunce By Lender Nat a Waiver, Istension of ihe time for pavmem or modification
of amortization of the suins Lecured by this Security Instrument gramed by Lender to any successor in interest of Borrower
shill not operate 1o refease cng liability of the original Borrower or Borrower's successors in interest, Lender shall not
be required to conumence procerdings against any suceessor in interest aor refuse ta exiend time for payment or otherwise
modify amortization of the suims seovred by this Securily Instrument by reason of any demand mude by the original Borrower
of Borrower's successors in interes. . Any forbearance by lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

I1. Successors and Assipns Hound, Joint und Severnd Liability; Co-slgners. The covenans and agreements of this
Security Instrumerdt shall bind and beneris the successors and assigns of Lender and Borrower, subject to 1the provisions
of paragraph 17, Borrower's covenanis and agiccments shall be joint and severnl. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: i) is co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Propenty under v torms of this Security Instrument; (b) is not personally obligated 1o pay
the sums seenred by this Security Insirument; an? 7oy agrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodations wita repard (o the terms of this Security Instrumens or the Note witloul
that Borrower's consent,

12, Loan Charges, I( the Jonn secured by this Securiiy dnsirument is subject 1o a Jaw which seis maximum loan
charges, and thal law is finally interpreted so that the interes) or other toan charges collecied or to be collected in connection
with the joan exceed the permitted limits, then; (a) any suci foah charge shall be reduced by the amount necessary 1o
reduce the charge 1o the permitted iimit; and (b) any sums wready collecied from Borrower which exceeded perminted
limits will be refunded 10 Borrower. Lender may choose 1o make 14is refund by reducing the principal owed vader the
Note or by making a direct payment 1o Borrower. IT a refund reducss yrincipal, the reduction will be treated as a pantial
prepayment without any prepaymens charge under the Note, i

13, Legislation Affecting Lender's Rights. 1T enactmem or expiratiop-ofl applicable laws has the effect of rendering
any provision of the Nole or this Security Instrument uncnforceable dccordipgto its terms, Lender, at its option, may
reguire immediate payment in full of zll sums secured by this Security Instruayent nd may invoke any remedies permitted
by paragraph 19, If Lender exercises this option, Lender shall take the steps specidicd i the second paragraph of paragraph 17.

14, Naotices, Any notice to Borrower provided for in this Security Insirunem shali be given by delivering it
or by mailing it by Orst class mail unless applicable law requires use of another mesiied. The notice shitll be direcied
10 the Property Address or any other address Borrower designates by notice 10 Lendzr. Any notice 10 Lender shall
be given by Tirst elass mail 10 Lender's address scaied herein or any other address Lender desiznates by notice to Borrower.
Any notlee provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governlag Law; Severability, This Security Instrument shall be poverned by fedeial law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secugity Instrument or
the Note canflicts with applicable law, such canflict shall not affect other provisions of this Seciariy Instrumem or
the Note which ean be given effect without the conflicting provision, To this end the provisions of this SGedurily Instrumment
and the Note are declared 10 be severabie,

i, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Securiyinstrumen.,

17. Transfer of the Property or a Beneficial Inferesi in Borrower. 1T all or any part of the Property or any
interest in it is sold or transTerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a nutural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender il exervise
is prohibited by federul law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower potice of acceleranon, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Barrowes must pay ol
sums secured by this Security Instrument. If Borrower 1ails 10 pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.,

18. Borrower's Right (o Relastate, If Borrower meets certain conditions, Borrower shall have the vight to have
enforcement of this Security Instrument discaontinued a1 any time prior to the carlier of: (a} 5 days (01 such other period
us uppiicable law may specify for reinstatenent) before sale of the Propeny pursuant to any power of sale contained
in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are thae
Borrower: {a) pays Leader all sums which then would be due under this Security Instrument and the Note bhud no
accelerntion occurred; (b) cures iny default of any other covenants or agreements; {¢) pays all expenses incurred in
enfloreing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (8) takes such action
as Lender mny reasonably require 1o sssure thit the lien of this Sceurity Instrument, Lender's rights in the Property
and Borrower's obligation 1o pay the suins secoged by this Security Instrument shall continue unchanged. Upon
refnsintemient by Borrower, this Security Instrument and the obligstions secured hereby shalt remain fully effective
us il no ncceleration had occurred. However, this right 1o reinstate shalt not apply in the case of aceeleration under
paragraphs 13 or 17,




