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1%p Above This Line For Recorcing Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ... JARCH 30, eetebseneensn st
1999.... The inorigngor in ELORENGE.  LERRER .. for WLDHH. 6. NOT. REMARRIEE.

seerertrseanseonstansttoreigonain Wosnsiiene “Bnrrowcr") This Security Insisumnnt is gnen TOMINDSOR oo,

HORT.GAGE....IHB ,.J,'%m %W@R..MSLGNS.. T ..wagaabamg&?‘mdcmmns

Ro\m?erpw“v&gb. "'ﬂf:" iihfﬂ "60025" RIS 11 whm address is .....2 20 WAUKEGAN = """

EmvaeRELiTEELsense e et e etk RS E b e O de L e E s NS E8ORaTaOs RrE0OR EOT S s ("Lendes™),
Borrowerowa Lcndcrthc. Dy .r“ipnl sum of ... SEVENTY-S1X THOUSAND. BIGHT. HUNDRED. AND. NG/ JQD

S

Ceere sttt s te s bneese P AW S Dollam(U S. $.76.,800.04Q............). This debt iz evidenced by Bormwcrsnolc

Q) dmed lhc same dnte Bs this Sccur'ty lnltrumcnl ("Note™), which provides I'or monlhly payments, with the full debl, if not

1% paid earlier, due and payable oiv-a P zx.x.....l..,....z.oa,n.. crreermsi e s s sesos § S SECUTY TRStrumem

© sccures to Lender: (s} the repaymeri o7 the debt evidenced by lhe Note, wilh mtcmsi and all renewnals, extensions and

L modifications; (b) the payment of all cinzr sums, with interest, advanced under puragraph 7 to protect the security of this

Sccurity Instrument; and (c) the performans . ¢ Borrower's covenants and agreements under 1his Security Instrument and

the Note. For this purpose, Bosrower does nereby mortgage, grant and convey to Lender the follorwving described property

:(); JOGBEEE 111 cerssesreversessessenmmensressss LN DKo versesesssss oosieesessssmsarsonssssrscessceseesesesssssosssssessosestsesossssssssecsseree revererr. County, Ninois:

A

ok
a fon]

LEGAI, DESCRIPTION IS MEREWITH AND INCORPORATLY HERETO

2_7/%;

: X
~~ 7o)
o
b s
X 73
i =
i
)
K

which has the address of .. 2.230 LAMOR i LSEORIE..

o i
.. 60076
TIHNGIS ..ot rcccrarrermeirrenicrrenrenneeneneens. (P Property Address™);

[2ip Code) CPr perty 5

TOCGETHER WiITH all the improvements now or hereafler erected on the property, und all casements, righas,
appuricnances, rents, royaltics, mineral, oil und gas rights and profits, waterrights and stock and all fixtures now or
hercafter o part of the property. All replacements and additions shall also be covered by this Security Instrumen. Al of the
foregoing is referred 10in this Security Insirument as the *"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end bas the right 10
morigage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants und will defend generally the title to the Property against all elaims and demands, subject to any
encumbranees of record,

BB e ertnn

>

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniforim covenants with
limited varistions by jurisdiction 1o constitute a uniform security instrument covering real property.

tLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 GAF SYBTEMS AND PORMS
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UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Secumy Instrument,
Borrawer shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in accordance with Borrower's and Lender's writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specilying reasenable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of n total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in wriiing, the sums secured by this Security Instrument shal) be reduced by
the amouit of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediziely before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make nn award orsenle o claim for damages, Borrower Mails 1o respond 1o Lender within 30 days afler the date the notice is
given, Lender i out 1worized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured »v this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend ar
postpone the due dmi= oy the monithly payments referred 1o in paragraphs 1 and 2 or change the nmount of such payments.

10, Borrower (ot Released; Forbearance By Lender Not 8 Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any succcisor in
interest of Borrower shall nat Zperate to relense the linbility of the original Borrower or Borrowes's successors in inlerest.
Lender shall not be required (7~ commence procecdings against any successor in interest or refuse to extend time for
payment or olhierwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors il interest. Any forbearance by Lender in exercising any right or reiedy
shall not be n walver of or preciude the ez epsise of any right or remedy,

11, Successors and Assigny Bovad; Joint and Severanl) Liability; Co-signers.  The covenants and agrecments of
this Sccurity Insirument shall bind and bene”t th successors and assigns of Lender ind Borrower, subject 1o the provisions
of purugraph 17, Borrower's covenants and sareements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is ¢ -signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the 'enns of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Securily Instrument; ano (7)) agrees that Lender and any other Borrower may agrez 10 extend,
modify, forbear or make any accommodations with (e jard to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges. I thie loan secured by this Security Instrument is subject 1o o law which se1s maximum loan
charges, and that Jaw Is finally interpreted so 1hal the intesesy or other loan charges collected or to be collecied in
cannection with the loan exceed the permitted limits, then: () “ny such Josn charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) an; sur:s already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choosc 1o make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower, If n refuna reduces principal, the reduction will be trented as o
purtinl prepaynient without any prepayment charge under the Note.

13, Legislation Affecting Lender's Righis. IT enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immedinte payment in full of al) sums secured by this Security Jupirument and may invoke any remedies
pcrminec’i bl).',pnrngmph 19, If Lender exercises [his option, Lender shall take the st apecified in the second paragraph of
paragraph 17,

14, Nuotlces, Any notice 1o Borrower provided for in this Security Instrument: ail be given by delivering it or by
mailing it by first class mail unless spplicable law requires use of another method. The naiice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any noticr 1o Lender shall be given by
Nrst chnss moil 1o Lender's nddress stated herein or any other address Lender designates by naticr'to dorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend»r wlien given as provided
i this paragraph.

15, Governing Law; Scverabllity. This Security Insirument shall be governed by federal 1p2x rad the law of the
Jjurisdicetion in which the Property is located. In the event that any provision or clause of this Security Fasiruinent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunse ( or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity lnstcunient and the
Note nre declnred to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propenly or any
interest in it is sold or tennsferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of sl) sums
sccured by this Security Instrument, However, this option shall nal be exercised by Lender if excreise is prohibited by
federul law us of Lhe date of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued ni any Lime prior 10 the earlicr of: (8) 5 duys (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note had no acceleration
vecurred; (b} cures any defaubt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled 1o, recasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o puy the suins secured by this Security Instrument shall continue unchanged. Upon reinstatement. by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 12 a5 17.




