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MORTGAGE

THIS MORTGAGE (*'Security Instrument™) is given on  March 27th

19 90 The mortpgor is
SANDRA L. JPIPEK, Divorced Not Since Remarried

(“Borrower") This Se.usity Instrument is given to

Midwest Fundilrsy Corporation
which is organized and c<iet’ sz under the laws of the State of Illinois

1020 3lst Street ji”.e 401, Downers Grove, Illinois 60515 (“Lender')
Borrower awes Lender the princlpa’anm of  geyenty—five thousand two hundred and NO/100 ~ - -

, and whose address is

Dollars(U.S. $ 75,200.00 ). This debt is evidenced by Borrower's note
dated the same daie as this Security Instrumers (' Note'’), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable onr ril 1u+, 2020 This Security Instrument
secures to Lender: (a) the repayment of the debt evi lev.ed by the Note, with interest, and all renewals, exiensions and modifica-

tions; (b) the payment of all other sums, with imrre 1, rd~anccd under paragraph 7 to protect the security of this Security

For this purpose, Borrower does hereby mortgage, yrant-2nd convey to Lender the following described propeny

located in K _ - County, Hlinois:

- P 5, BEOCK 1-IN CTCERD TERRACE, BEING A STEDIVISION OF ALL THAT PART LYING
SO0UTH OF THE RIGHT-OF-WAY OF THE CHICAQO MaISON AND NORTHERN RAILMAY COOMPANY
{EXCEPT STREETS AND HIGHWAYS HERETOFORE DEDICLLTD) OF THE WEST 1/2 OF THF. WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHTS 59 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINCI'.

Item ¢ 16-32~202-005

which has the addresa of 5942 PARK AVENUE ' CICERC
(Street) 1Chy)

Hlinois 60656 (*'Property Address'’);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, minerul, of) und gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
ia referred to in this Security Instrument as the “Propernty.'’

BORROWER COVENANTS that Borrower is lawtully selsed of 1he estate hereby conveyed and has the right to mon-
gage, grant and convey the Property and that the Property I8 unencumbered, except far encumbrances of record. Borrawer
warrants and will defend generally the title ta the Properiy against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIB — Singia Family ~FNMA/FHLMC UNIFORM INBTRUMENT Form 2014 t2/83

o. -BlIL) wsoz VMP MORTOAGE FORME » (31212938100 + (BOOIRI1. 7281

BOX 116

56020
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If Lender required mHﬂN,FﬂFal‘nmnl ALI: gc lo this Security Instrument,
Borrower shall pay the pre ain Sur. ti¥such fime as the requiremem for

the insurance terminates in uccordnnee with Borrower's and 1 ender’s wrmcn agreement or applicable law,

8. lInspection, Lender or its sgent may make reasonable entries upon and inaspections of the Property. Lender
shalil give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
sssigned and shall be paid to Lender.

In the event of a to1al 1aking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Proper-
ly, unless Borrower and lLender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds muktiplicd by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if. aflcr notice by Lender 1o Borrower thar the condemnor offers
to make an award or scttle a claim for dainages, Boirower fails 10 respond 10 Lender within 30 days after the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 10 restoration or repair
of the Properly or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or portpone the due date of the monihly payments referred to in paragraphs | and 2 or change the amount of such
payments,

10, Borrower Mut Released; Forbearnnce By Lender Not @ Waiver. Extension of the time for payment or modifica-
tion of amortizatior’ of the sums secured by this Security Instrument granted by Lender to any successor in interest
ol Borrower ghall no operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requure] to commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise moal’; pmortization of 1he sums secured by this Security Instrument by reason of any demand
made by the original Borrowsr or Barrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver ol or preclude the exercise of any right or remedy.

11. Successors snd Assigns B *und; Joint and Several Liabillty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeéct to the provi-
sions of paragraph 17. Borrower's covsazsts and agreements shall be ioint and several. Any Borrower who co-signs
this Security Instrument but does not esecutzthe Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest il1 the Property under the terms of this Security Inscrument; (b} is not per-
sonaily obligated to pay the sums secured by ihis Security Instrument; and (¢} agrvees that Lender and any other Bor-
rower may agree to extend, modify, forbear ot mwpl« any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's couscnt.

12. Loan Charges. (I the foan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the iriercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, theo: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limit; and (b) any sums already cellected from Borrower which exceed-
ed permitted limits wil) be refunded 10 Borrower. Lender may ~noose 1o make this refund by reducing the principal
owed under the Note or by making a direct paymeni to Borrowirif a refund reduces principal, the reduction will
be treated as p partial preppyment without any prepayment charge vuler the Note.

13. Legislstion Affecting Lender's Rights. If enaciment or expiration.of applicable lawa has the effect of render-
ing any provision of the Note or this Security Instrument unenforceavie accerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst.vment and may invoke any remedies
permitied by paragraph 19. IT Lender exercises this option, Lender shall take tiie ziens specified in the second paragraph
of paragraph 17,

14, Natlces, Any notice to Borrower provided for in this Security Instrumen? shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metho1. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender uesip=ates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed 10 have been gives 10 Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuci’y Tnstrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security 'asirument or
the Note which can be given effect without she conflicting provision. To this end the provisions of this Sceourity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any pant of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its opuion, require immediate payment in full of al|
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt suins secured
by thix Security Instrumeni. If Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemeni of this Security Instrumeni discontinued at any time prior 1o the carlier of: (a) $ days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrumcnt; or (b) entry of a judgment enforcing this Security Instrument. Those cenditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any delfawl)t of any other covengnis or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o nssure that the lien of this Security Instrument, Lender's rights in 1he Property
und Borrower's obligation to pay the sumas secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleratlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13or 1.
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