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A.J. SMITH FFEDERAL SAVINGS BRANK
{4757 South Cilcera Avenue
tHidlothlian, Tllinoia 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on March 23 R

19_90. The mortgagor is fmm_ckmummu_limmmmmnw
("Borrower"). This Security Instrument is given to A.J. SMITH
FEDERAL SAVINGS BANK, which ls organized and existing under the
laws of the United States of America, and whose address is 14757
8. Cicaro Avenue, Midlothian, Illinois 60445 ("Lender"). Lender
has a24rrned to loan to Borrower pursuant to the Adjustabkle
Revolvirig Credit Note ("Note") of even date the sum of

$_16,000,00 ("Line of Credit Amount"), which Note provides

for montily payments, with the full debt, if not pald earlier,

due and paveble on ___Eﬁm¥mBLJBJ by . The Note evidences a
"ravolving Gredit" as defined in Illinois Revised Statutes,
Chapter 17, Farograph 6405. This Security Instrument secures not
only the existine indebtedness, if any, but also future advances,
whether such advances are obligatory or are made at the option of
Lendar, or otherwiss.  as are made within ten years from the date
hereof, to the samo extent as if such future advances were made

on the date of the exacution of this Security Instrument,

although there may be .no advance made at the time of execution of
this Securlity Instrument and although there may be no

indebtodness cutstanding (at the time any advance is made. This
Sacurity Instrument securer *to Lender: (a) the repayment of the
debt evidanced by the Note, with interest, and all renewals,
extensions and modifications: (L) the payment of all other sums,
with interest, advanced under privagraph 7 to protect the security
of this Security Instrument; and fc) the performance of

Borrower's covenants and agreemer.tz . under this Security

Instrument and the Note. For this purrose, Borrower does hereby ¢
mortgage, grant and convey to Lender/the following described
property located in COOK 2ounty, Illinois:

598

Iot 341 in Warrven J. Peters Seventh Addition El . Morro Subdivision, being a
subdivimion of part of the North 60 acres of tiv: South east 1/4 and part
of the South East 1/4 of the NOrth East 1/4 of Saciien 17, Township 36

194!

North, Range 13, East of the Third Principal Meridi¢n,. according to piat
thereof registered in the Office of the Relgstrar ol Titles of Cook
County, Il.

P.I.N.#: 28-17-410-02t, 28-17-410-022

THIS IS A JUNIOR MORTGAGE 'O THE MORTGAGE RECORDED 12/17/B6 A%D: RECORDED
AS DOC # LR3576402
which has the address of _ 5709 Edward Dr. Oak Foreat
Illinoie _ 60452  ("Property Address"):

ot

TOGETHER WITH all the improvements now or hereafter sarected
on the property, oand all easements, rights, appurtenances, rents,
royalties, mineral, oll and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All replacements and additicns shall also be covered by
thie Security Instrument. All of the foregning is raeferred to in
this Security Instrument as the "Froperty."

BORROWER COVENANTS that Borrower 1ls lawfully selsed of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for ancumbrances of record. Borrower warrante and willl defend
gener4ally the title to the Property against all claims and
demanda, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree
as follows:
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1. Payment of Principal and Interest; Prepaymant and Late
Charges., Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prapayment
and late charge due under the Notae.

2. Funds for Taxes and Insurance. Subject to applicable
law or to a written waiver by lLender, Borrower shall pay to
Lender, at Lender's election, either a pledge account in an
amount determined by Lender or on the day monthly payments are
due under tha Note, until the Note 1ls paid In full, a sum
{"Funds'") equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the
Praoperty, if any:; (o) yearly hazard insurance premiums; and (d)
yearx'ly mortgage insurance premiums, 1f any. These ltems are
called "egcrow ltems." Lender may estimate the Funds due on the
basis ~f current data and reascnable estimates cf future escrow
itemsa,

The ["'utads shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (incluaing Lender if Lender is such an institution). .
Lender shall-apply the Funds to pay the escrow items. Lender may
not charge for holRring and applying the Funds, analyzing the
account or veritying the escrow items, unless lLender pays
Borrower interest cn the Funds and applicable law permits Lender
to make such a charwe. Borrower and Lender may adree in writing
that interest shall le paid on the Funds. Unless an agreement is
made or applicable law/rarjuired interest to be paid, Lender shall
not be raquired to pay Bircrower any interest or earnings on the
Funds. Lander shall give 'tg - -Rorrower, without charge, an annual
accaounting of the Funds showing credits and debits to the Funds
and the purposia for which eacin debit to the Funds was made. The
Funds are pledged as additions) security for the sums secured by
this Security Instrumant.

If the amount of the Funds hrnld3 by Lender, together with the
future monthly payments of Funds piyable prior to the due date of
the escrow items, shall exceed the armcuat required to pay the
escrow items when due, the excess shall oe, at Borrower's option,
either promptly repaid to Borrower or craidited to Borrower on
monthly payments of Funda. If the amount-of the Funds held by
Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necegcary to make up the
deficiency in one or more payments as requir=ai by Lender.

Upon payment in full of all sums secured bv this Security
Instrument, Lender shall promptly refund to Borrcwsusr any Funds
held by Lender. If under paragraph 19 the Property -is sold or
acqulired by Lender, Lender shall apply, no later thasn-immediately
prior to the sale of the Property or its acquisition'by Lender,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due
under the Note; second, to amounts payable under paragraph 2
third, teo interest due; and last, to principal due.

TTTG98E

4, Chargen; Liensa. Borrower shall pay all taxes,
assaessments, charges, fines and impomitions attributable to the
Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall
pay these obligatlions in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time
directly te the parson owed payment. Berrower shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower
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shall promptly furnish to Lendar receipts evidencing the
paymente.,

Borrower shall promptly discharge any lien which has
priority over this Security lnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenderfs opinion operate to prevent the
enforcement of the lien or forfelture of any part of the
Property? or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is
aubijrict to a lien which may attain pricrity over this Security
Instrurent, Lendaer may give Borrower a notice identifying the
lien. ‘8~crrower shall satisfy the lien or take one or more of the
actions _unt forth above within 10 days of the giving of notice.

5. avzard Insurance. Berrower shall keep the
improvemente row existing or hereafter erected on the Property
insured agairs: loss by fire, hazards included within the term
taxtended covoirage” and any other hazards for which Lender
regquires insurance. This insurance shall be maintained in the
amounts and for ipe periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably
withheld.

All insurance policisas and renewals shall be acceptable to
Lender and shall include 1 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If
Lender requires, Borrower snall promptly give to Lender all

recelpts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make prowt of loss if not made promptly

by Borrower.

Unless Lender and Borrower othervive agree in writing,
insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is
economically feasible and Lender's securily is not lessened. 1If
the reatoration or repair is not economiculiv faeasible or
Lender's security would be loessened, the inisurance proceeds shall
be applied to the sums secured by thls Sscurivy Instrument,
whether or not then due, with any excess paild ts Sorrower. Iz
Borrower abandans the Property, or does not answer within 3¢ days
a notice from Lender that the insurance carrier nres ocffered to
settle a claim, then Lender may collect the insuranre proceeds,.
Lender may use the proceeds to repalr or restore the¢ Property or
to pay sums secured by this Security Instrument, whetiner or not
then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or
postpone the dua date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's d
right to any insurance policies and proceeds resulting from -
damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acqulisition.

6. Preservation and Maintenance of Property; Leaseholds.
Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If
this Security Instrument ils on a leasehcld, Borrower shall comply
with the provisiona of the lease, and if Borrower acguires fee
title to the Property, the leasehold and fee title shall not
marge unlesa Lender agrees to the merger in writing.




“ i maarre e

.-
ry

UNOFFICIAL.GORY | |

. pProtactlion of Lender's Righte in the Property; Mortgage
Insurance. If Borrower falle to perform the covenanta and
agreements contained in this Security Instrument, or there is a
legal proceading that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulatiens), then Lender may
do and pay tor whatever 1is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has prilority
over this Security Instrument, appearing in court, paying
reasonable atteorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shall
become ‘acdditional dabt of Borrower secured by this Security
Instrumant. Unless BHorrower and Lender agree to othar terms of
payment,” {ihhese amounts shall bear interest from the date of
disburscmoctc, at the Note rate and shall be payable, with
interest, uoon notice from Lender to Borrower requesting payment,

If Lender raqulred mortgage insurance as a condition of
making the locan s-acured by thils Security Instrument, Borrowar
shall pay the pramiamas regulired to maintain the insurance in
effect until such cimn as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

8. Inspaction. lLender or its agent may make reasochable
entries upon and inspectiiia of the Property. Lender shall give
Borrower notice at the time ~7< or priocr to an inspection
spaeclfying reasonable cause foir the inspection,

9. Condemnation. The prolieeds of any award or claim for
damagaes, direct or conseguentia.  din connection with any
condemnation or other taking of any .oart of the Property, or for
conveyance in lieu of condemnation, ire hereby assigned and shall
be paid to Lender.

In the event of a total taking of th2 Property, the proceeds
shall be applied to the sums secured by ciiis Security Instrument,
whether or not then due, with any excess psid to Borrower. In the
event of a partial taking of the Property, viless Borrower and
Lender otherwise agrese in writing, the sums secured by this
Security Instrument shall be reduced by the ancunt of the
proceeds multipiied by the following fractilion: ‘a) the total
amount of the sums secured immediately before thu feliing, divided
by (b) tha fair market value of the Property immedialely before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, aljcer
notice by Lander to Borrower that the condemnor offers to make an
award or pettle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender
's authorlzed to collect and apply the proceeds, at its option,
either to raestoration or repair of the Property or to the sumsa
sacured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree 1in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or changye the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be reguired
to commence proceedings against any successor in interest or

4
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rafuse to extend time for payment or otherwise modlfy
amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Succassorse and Assigne Bound; Joint and Several
Liability; Co-8igners. The covenantg and agreements of this
Security Instrument shall bind and benefit the successors and
asgigne of lLender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanta and agreements shall be joint
and sevaral. Any Borrower who co-signs this Security Instrument
but dres not execute the Note: (a) is co-smigning this Security
Inat.went only to mortgage, grant and convey that BRorrower's
interert in the Property under the terms of this Security
Instrumant: (») is not personally cobligated to pay the sums
secured ©y this Security Inastrument; and (c) agrees that Lender
and any otrer Borrower may agree to extend, modify, forbear or
make any acvcommodations with regard to the terms of this Security
Instrument or vhe Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security
Instrument is sugrect to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other
loan charges collecteda or to be collected in connection with the
loan exceed the perndit*ed limitm, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (») any sums already collected from
Borrower which exceeded praormitted limits will be refunded to
Borrower. Lender may choosea o2 make this refund by reducing the
principal owed under the Note or by making a direct payment to
Borrower. If a refund raduces /principal, the reduction will be
treated as a partial prepaymensic /without any prepayment charge
under the Note.

13. Legislation Affecting lenier's Rights. If enactment or
expiration of applicable laws has tiie affect of rendering any
provision of the Note or thia Security Instrument unenforceabla
according to its terms, Lender, at ite.cption, may reguire
immediate payment in full of all sums seclred by this Security
Instrument and may invoke any remedies peraitted by paragraph 19.
If Lender exercises this option, Lender shxill take the steps
specified in the secand paragraph of paragrap’h 17.

14. Notices. Any notice to Borrower providad for in this
Sacurity Instrument shall be given by delivering 4% or by mailing
i1t by firet class mail unless applicable law requizaa use of
anothar method. The notice shall be directed to the Il‘roperty
Address or any other address Borrower designates by n-c*tice to
Lender. Any notice to Lender shall be given by first clLass mail
0 Lander's address stated herein or any other address Lender
designates by notice to Borrower. Any hotice provided for in this
Security Instrument shall be deemed to have been given to
Borrowear or Lender whan given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument
shall be governed by federal law and the law of the Jjurisdiction
in which the Property is located. In the event that any provision
or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be
severable.

1116968¢C

16. Borrower's Copy. Borraower shall be given one conformed
copy of the Note and of this Security Instrument.
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17. Transfer of the Property: Assumption. If all or any
part of the Property otr an interest therein is sold or
trahsferrad by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate
to this Mortgaga, (b) the creatlion of a purchase monsy saecurity
interest for household appliances, (c¢) a transfer by devise,
descent or by operation or law upon the death of a joint tenant,
(d} tho grant of any leasehold interast of three years or less
not containing an option to purchase, (») a transfer to a
ralative resulting from the death of a Borrower, (f) a transfer
where the spouse or children of the Borrower become an owner of
the Property, (g) a tranafer resulting from a decree of a
disseolution of marriage, legal separation agreement, or from an
incivental property settlement agreement, by which the spouse of
the ‘bzrrower bocomes an owner of the Property, or (h) a transfer
into en_inter vivos trust in which the Borrower is and remains a
beneficinry and which does not relate to a transfer of rights of
occupancy in the Property, Lender may, at Lender's option,
declara ais the sums secured by this Mortgage to be immediately
dua and payowle, Lender shall have walved such option to
accalerate if, prior to the sale or transfer, Lender and the
person to whor-the Property is to be sold or transferred reach
agreement in wricing that the credlt of such person is
patisfactory to Ne.der and that the interest payable on the sums
secured by this Mortgage shall be at such rate as Lender nhall
requust. If Lender has waived the option to acceleratas provided
in this paragraph 17, and if Borrower's successor in intereat hae
executed a wrltten ascéwption agreement accepted in writing by
Lender, Lender shall relause Borrower from all obligations under
this Mortgage and the Noce.

If Lender exsrcises such option to accalerate, Lender shall
mail Borrower notice of aacceleration in accordance herewith. Buch
notice shall provide a period wf not leas than 30 days from the
date the notice is mailed withiii 'which Borrower may pay the sumns
declared due., If Borrower fails tOo pay such gums prior to the
expiration of such pariod, Lender ‘may, without further notice or
demand on Borrower, invoke any remedlez permitted by this
Mortgago.

1. Borrower's Right to Reinstate! Tf Borrower meets
certain conditions, Borrower shall have tlie'right to have
entorcement of this Security Instrument discontinued at any time
prior to the earller of: (a) 5 days (or such other period as
applicable law may specify for reinstatement;, bsfore sale of the
Property pursuant to any power of sale contained in this Security
Instrumant; or (b) entry of a judgment enforcing tnls Security
Instrument. Those conditions are that Berrower: ta) pays Lender
all summ which then would be due under this Securitiy Instrument
and the Note had no acceleration occurred; (b) cures any default
of any othar covenants or agresments; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but
not limited to, reasmsconable attorneys' fees: and (d) take such
action as lLender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and
Borrowar's cbligation to pay the sums secured by this Sacurity
Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the cobligations Secured %3
hereby shall remain fully effective as if no acceleration had e
occurred. However, this right to reinstate shall not apply in the
casae of acceleration under paragraphs 13 or 17.

w

ol
NON-UNIFORM COVENANTS. Borrower and Lender further covanant b
and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower's breach of any
covonant or agreement in this Security Instrument (but not prior
to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default;

6
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(b) the action required to cure the default; (¢) a date, not lesas
than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result
in accoleration of the sums meccured by this Securlity Instrument,
foreclosure by judicial procoeding and sale of the Property. The
notice shall further inform Borrower of the right to reinatate
after acceleration and the right to assert in the foreclosure
proceaeding the non-existence of a default or any other defense of
Borrower to acceleraticn and foreclosure. If the default is not
cured on or before the date mspeciflied in the notice, Lender at
ite optlion may require Immediate paymaont in full of all sums
secured by this Socurity Instrument without further demand and
may fuoreccloso thio Security Instrument by judicial proceeding.
loanGaey shall be entitled to collect all expenses incurred in
pursulna tho remedias provided in this paragraph 19, including,
bu% no!. limltod to, roasonable attorneys' fees and costs of title
evidenco.

20. teader In Pommesslion. Upon acceleration under
paragraph 19 or abandonment of the Preperty and at any time
prior to the expiration of any period of redemption following
Judicial sale, lender (in person, by agent or by judicially
appointed raceivsr;, shall be entitled to enter upon, take
possession of and menaga the Property and to collect the rents of
the I'roperty including those past due. Any rents collected by
Lender or the receiver’l shall be applied filrst to payment of the
costs of management of the Property and collection of rents,
including, but not limiteu to, receiver's fees, premiums on
receiver's honds and reasonable attorneys' fees, and then to the
suma sacured by this Securicy, Instrumont.

21. Release. Upon paynent of all sums smecured by this
Security Instrument, Lender sh#«l! release this Security
Instrument without charge to Beocrower., Borrower shall pay any
recordation costs.

22, Walvar of Homestead. Borrover walves all right of
homestead exemption in the Preperty.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms
and covenants contuained in this Security Instrument and 1n any
rider(s) executed by Borrowsr and recorded wita it.

Moiait A Fmihen (sen1)

DONALD G. MONAHAN Borrower
//ﬂ
_AQ/JMM, ;%ﬂa/@t) (seal)
DENISE L. MONAHAN Borrower
(Seal)
Borrowver
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STATE OF ILLINOLS )
) 88,

COUNTY OF COOK )

1, THE UNDERSIGNED , a Notary Public in and
for said county and state, do hereby certify that _m,p_{q,__mm AND
DENISE L. MONAHAN, HIS WIFE , personally appeared before me and is {(are)
known or provad to me to be the person(s) who, being informed of
the contents of the foregoing inhstrument, have executed same, and

acknowledged saild instrument to be THanfree and voluntary
act and deed and that THEY exacuted said instrument for the

purposes and uses therein set forth.
tness my hand and official seal this L3 A day of

[j‘*h. , 19Q0 .

\ ]O\A/}\LN(Z -\.ijwq {seal) -

Notary Public

My Commission Explres: gf
P
“OFFICIAL SEAL"
Linda R. Gough
Notary Public, Sinle of Winois
. My Commissing Expires 12/5/92
E_ This instrument was preparec byt
LOAN # ) 20910388~6
MAIL 1O%
A. J. SMMITH FEDERAL SAVINGS BANK
14757 §. CICERO AVE. |
MIDLOTHIAN, IL. 60445
&
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