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| Equity Cre_dlt Line Mortgage .
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‘ :b rmcu OTRER). . ('Borrowal‘)

‘I This Sacurhy Instrument (s glvon to. PR TV VRS
which s a :Nasiopal. Bank . organized'and existing uncler !he laws of _the United States of Merica
whosa address law_t Exsn.&ton el |ll|nols_§.Q&Q.J._('Landar") Bomawer owes
Lendor the maximum principal sum of Y ‘ ED_AND 007100 ==ncmm=xn
Doliars (U.S,$ _22.500.00 ______ }, or the aggragate unpald amoum of:al) ioans . and:any disbursemonts made -
by Lender pursuant to thal cefain Equity: Cradit: Line Agreement of even date: herewith exeauted by Borrowar
("Agreoment”), whichever 13 less, The Agreoment ls heraby. Incorporated in this Security dnstrument: by refarance. -
This dobt is evidenced by the Agreement which Agroement provides for monthly interest payments, with the full
debt, H not.pald. earller, due and. payable five years from the'lssue Date (as defined ‘In the Agreement). The Lander
will pravide the Borrower with a’ final payment notice at least 90 days before the final payment must:be made. The
Agreoment provides that loans may be made from 1ime to time during the Draw Perlod ‘(as definod In the
Agreement), Tre Draw Perlod may be extended by 'Lender In Its sole’ dlacraﬂon. but' In no event’ later than 20
years from tra dzte hereol. All future loans will have the same lien ' priority: as-the original‘loan. Thla Security
Instrument secursa 1o Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal, . -
interest, and other chirges as provided for In the Agraéemenit, and all renswals, extensions and meodifications; (b}

- the payment of all ot*ar sums, with Interest, advanced under- paragraph 8 ot 'this Securlty Instrument 1o protecl
‘the securlty of this Secur’y. Instrument; and {c) the performance ol Borfower's covenants aikl agreements under
this Security Instrument siv-the' Agreement and all renewals, extensions and modifications thereof, all of the .
foregolng not to exceed twice tre maximum principal sum stated above. For this purposs, Borrowar does heraby
mongagn. grant and conVey \» tander the followlng deascribed proparty locatod in __gg_&_______County.

Minols: _
Exhibit "A"
| LECAL DESCRIPTIUN

i

38’3’0015 S . OF EVANSTON
Cn : 1

‘| 'PARCEL 1: LOT 1 IN LILAC COURT SUBDIVISICN & SUBDIVISIDN o LOTS 1, 2,

3, 4, 5, 6 AND 7 IN BLOCK 3 IN HIGHLANDS TER@INAL THIRD ADDITION, BEING A

SUBDIVISION IN THE WEST 1/2 OF SECTION 33, TUVWEAIP 42 NORTH, RANGE 13

. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT OF SAID LILAC

. COURT SUBDIVISION REGISTERED IN THE OFFICE OF THE FEGISTRAR OF TITLES OF.

COOK' COUNTY, ILLINOIS, ON JULY 9, 1058, AS DOCUME S 1895552; AND RECORDED
AS DOCUMENT 17255513, IN COOK COUNTY, ILLINOIS; AND

"PARCEL 2: - THAT ‘PART OF LOT 1 .IN LILAC COURT’ sunnzvrsxor. HEREINAFTER

DESCRIBED,. FALLING:IN ORIGINAL LOT 33 IN COUNTY CLERK'S DIVISTON OF

‘FRACTLONAL SECTTON 33, IN LILAC COURT SUBDIVISION, A SUBDIVIGiON OF

LOTS Y, 2, 3% 4,5, 6 AND 7 IN BLOCK 3 IN'HIGHLANDS TERMINAL THIRD- ADDITION, ents, rights,
“BEING A SUBDIVISION IN'THE WEST 1/2 OF :SECTION- 33, TOWN 42 HORLM, '‘RANGE respect to
‘13 EAST OF. THE THIRI) ERINCIPAL MERIDIAN, ‘ACCORDING TO’THE PLAT OF SAILD fixtures now -
LILAC COURT SUBDIVISION, REGISTERED IN THE OFFICE-OF THE REGISTRAR O -+ nis Security
TITLES OF _COOK_COUNTY, 'ILLINOIS' ON JULY ‘9, 1958, AS DOGUHENT ‘NO;: xsods

s

BORROWER COVENANTS that:Borrowar Is iawiully seised of lhn estate hereby commyed ald. pas.the rlght to
mortgage, grant and convey the:Property and that the Propeny-is:unencumbeared; except: for er.cunbrances; of
record, Borrower warrants and will defond generally the tlile to the Property.-against: all. claims , and. demands, -
; t:, sub)ect to any. ancumbrances a! record There is a prlor mortgage from Borrower to W ’
OF EVANSTON: — datad A/13/89 ' and racordod ad documanlfnumberﬁ?ﬁﬁ%a‘l' o

" 'GOVENANTS. Borrower and Lender covenant and agrea ‘as followsi " . S e o
1. Paymemn of Principal and Interest. Borrower shall prompﬂy pay when' ‘due'the’ prlnclpal of and Intarast 'on’
L the debt.avidenced by the Agreement, . ,

C 2 Appllcallon of, Paymoms‘ Al paymenls racelved by Lender shall ‘be’ applled ﬂrat to lnlareat than to u:ithtu'E
' chargea. and-then to. princlpat . ) .

RS

3. Chargel, Liem. Borrower ‘shall pay all taxes, assaasmems. rhargns. ﬁnes. and lmposmone attributable lo
the Property, and leasehold payments or ground ranis, i any, 'Upon’Lender's request, Borrower shall promplly
. furnish 1o Lander all notices.ol .amounts to’'be paid under thla paragraph, , The. Borrower shelt _make. these’
paymanta directly. and upon Lender s request. promptly furnlsh 1o Lander racelp*s evfdencinq the pavmems.
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Borrower shall pay, or causs 1o bo pald, when due and payable alt taxes, assessments, water charges, sewer
charges, license fees and other charges dgainst or In connection whh the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, conlest the
validity or amount of any such taxes or assessments, provided thatl (&) Borrower shall noltty Lender in writing of
tho Intentlon of Borrower 10 conlest the same belore any tax or assessment has been increased by any interas,
penallies or costs, () Borrower shall first make all contested payments, under prolest i Borrower casires, unless
such contess shall suspend the collection thereot, (c) nelther the Propeny nor any par thereol or inleres! therein
are at any tims in any danger of being sold, forfeited, lost or Interlered with, and {d) Borrower shall fumish such
sacurily as may be required in the contest or as requested by Lender.

4, Hazerg insurance. Borrower shall keep lthe improvements now exisling or hereafier erected on the
Property Insured against loss by fire, hazards included within the lerm “extended coverags”™ and any oiher
hazards for which Lender requires Insurance. This Insurance shall be maintained In the amounts and for the
pariodn that Lerder requires. The Insurance carner providing the Insurance shall be chosen by Borrower subject
10 Lender's azpro sal which shiall not be unreasonably withheld,

All insurance po'«clos and renewals shall be acceptable 1o Lender and shall {nchide a standard mortgage clause.
Landaer shall have e ripht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipis of pats-premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carror ung bander,  Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower ziherwise agree In writing, Insurance proceeds shall be appiled 1o restoration or
repalr of the Properly damaget), *-the restoralion or repair Is economically feasible, Lender's security is not
iassenad and Borrower is not in dulardt ander this Security Instrument or the Agreement, If the restorstion or repalr
I3 not economically feasibie or Lencer's =acurity would be lessened, the insurance proceeds shall be applled 1o
the sums secured by this Securlty Instrumint, whether or not then due, with any excess paid to Borrower. |
Borrower abandons the Property, of doca it angwer within 30 days a notice from Lender that the insurance
carrier has offered to settle a clalm, the Laender may collect the insurance proceeds. Lender may use the
proceeds 1o repalr of resiore the Property or 10 puv sums secured by this Securlty Insirument, whether of not then
due. The 30-day period will begin when the notice is given.

it under paragraph 1B the Property is acquired oy Lander, Borrower's right to any insurance policles and
procecds resulting from damage to the Property prior i/ the acquishion shall pass to Lender to the extent of the
sums secured by this Security instrument immediately pnur o the acquishion,

5. Preservation and Maintenance of Froperly; Leasriv.«ds., Borrower shali not destroy, damage,
substantially change the Property, aliow tha Property to deteriorae, or commh waste. If this Security Instrument Is
oh a leassghold, Borrower shall comply with the provisions of theiease and i Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agre es (0 the merger in writing,

8. Protection of Lender's Rights in the Property. lf Borrower falis to' fadorm the covenams and agreements
contalned in this Security insirument, or thera Is a legal proceeding that may ~igriilcantly affect Lander's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation ~, io enforce laws or reguiations),
then Lender may do and pay for whatever s necessary to protect the value of 1ha P upearty and Lender's rights in
the Propenty:. Lender's actions may Include paying any sums secured by a lien ‘which has priority over this
Securlty Instrument, appearing In court, paying: reascnabie attompys' fees, and entering on the Property to make
repairs, Although Lender may take actlon under this paragraph, Lender does not have tt.~0 .

Any amounts disbursed by Lender under this paragraph shall becomea additional debt of Poriower secured by
thia Security Instrument, Unless ‘Borrower and Lender agree to other lerms of paymen, these am~inis shall beuay
Interast from the date of disbursement al the Agreement rate and shall be payable, with Inferest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lenderor iis eigem may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrowar notlce at the time of or prior to an inspection specilying reasonatie cause for the inspection.

8. Condemnation. The proceseds of any award or claim for damages, direct or congsequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyanco In lleu of condemnation, are
hereby assignud &nd shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums sectred by this Security
Instrument, whether or not then due, with any excess pald to Borrower. (n the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) tha total amount of the
. sums secured immediately before the taking, divided by (b) the fair market value of the Property immedlately
. before the taking, Any balance shall be pald to Borrower. '

If the Property Is abandoned by Borrower, of i, alter notlce by Lender to Borrower that the condemnor offers (o
make an award or seitie a clalm for damages, Bommower falis to respor to Lendier within 30 days after the date the
notize is given, Lender is autherized 1o collect and apply the proceeds, at #ts oplion, sither to rastoration or repair
of the Propenty or 1o the sums secured by this Security Instrument, whether or not then due.
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