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 THIS CONDOMINIUM RIDER is made this 3.7 A __dayof _ag,:&gé . 1972
- incorporated into and shnll be deemed 1o amond and supplement the Morigage, Deed o 'I‘rust‘on,Sccqrhy.-Dced.The "Securlty .

Instrument”) of Lhe same date givon by Lhe undersigned to sccurc Borrower's Preferred Line Agreement with Citleorp Savings:
of Iliinols, A Federal Savings nnd Lonn Associntion (the "Lender” ) of the sume date und covering the Property deseribed in the

Securlty Instrument and located ay; .
1255 North Sandburg Unit 401

Chicagoe, Minois. 60610
{Property Address)

The Property incleaes u-unit in, 1ogether with an undivided. interest in the common ¢lements of, o condominium project known

s, . ‘ o
THE ELIOT HOUSE CONDOMINIUM

{Name of Condomininm Project)

(the "Condowinium Prejoer” ) 1f the owners associntion-or other entity which acts Jor the Condominium Project (the "Owners
Associution™ ) holds titie Te.nroperty Tor the benefit or use of {15 members-or sharcholders, 1he Property also includes’
Borrower’s interest in the Owiels Association and the uses, proceeds and benefits of Borrower's interest, - o
. CONDOMINIUM COVFENANTS. In nddition to the covenants and agreements made in the Sceurity Instramen, -
" Borrower and Lender furiher-cover wat and agree aé follows: , . L

A. Condominlum Obligations. Parvowcer shall porform all of Borrower's obligations under the Condominium Project’s
Constituent Docuaments, The "Constitarat Docnments® are the: (1) Declaration or-any cther document which creales the
Condominium Project; (1i) by-laws; (i} code.of regulntions; und (i\? other equivalent documents, Borrower shall prompily

- pay, when due, all dues and nssessments impa’sed | ursuant to the Constiluenl Documents, R , ‘

B, Hazard Insurance, S0 long a8 the Swnors Assoclution maintiins, with o/ gencerally aceepted insurance carrler, o
"mister® or "blunket” poiicy on the Condomirtivia Project which is satisfactory to Lender and which. provides insurance -
coverage in the umounts, for the periods, and aguirst 'he hazards Leoder requires, including fire and hazards included within:
the term "extended covernge,” tien: : ‘ S , B

Borrower's obligation under Paragraph 4. 10 maintain hozard insurunce coverage on the Property Is decmed satisficd 10
the exwent that the required coverage is provided by ihe Owiiers Assaciation policy.

Borrower shall give Londer prompt notice of any lnpse én reaulred hozard insurance cavernge,

In 1he event of a disiribution of hazard Insurance procéecs I+ Mo of restaration ar repulr followling a 1oss 16 the Properiy,
whethor 10 the unit-or to common clements, any procecds payable to/-Borrower ure hereby nssigned and shall be paid to Lender
for appliciition 10 the sims secured by the Sceurlly Instrument, witli pay »xcess pald 10 Borrawer,

C, Public Linblllty Insurunee, Borrowar shall tike such neticons as mny be reasonable 10 insure that the Owners
Associntion maintains a.public Hubtlity insurance policy accepinbie in firm, soount, and exient of coverage to Lender,

D, Condemnution, The procecds of.any award or cloim for daisages, @izect or consequeniial, payuble to Borrower in
connection with any condemnation or other twking of all or any part of the Praperty, whother of the unit or of the common:
clements, ar for any canveyance in leu of condemnition, aro hiereby assigned uad nanil be paid to Lender. Such procecds shall- ., .
be applicd by Lender to the sums sccuted by the Securily Instrioment as provided in/aragraph 8. . ‘

E. Lender’s Prior Consent. Borrowor shall niot, exeept after notice to Lenocr #nd-with Lender's prior writien consent,

£

. .elther partition o‘r,subdlvldu-_uldv_l’ropquy‘ur consent'uy: . _ ‘ - , o
(1)} the abandonmont ortermination of the Condominium Project, excops for ubazdonment or lermination required

by luw in the case of substantinl destruction by fire or other casualty or in 1he case of n tiing by condempation or eminen|
domain;

L

2¥90L8

0 (if) any amendment 1o any provision of the Constituent Documents if the provisian i for the express benefit of
Lender; '
(lil) rerminntion of profossionnd management and.assumption of self-munngement of vhe-Ovvprrs Association; or
(I¥) uny-nction which would have the effect of rendering the public linbllity insurance coverage maintined by the
Qwners Associntion usacceptablo to Lendor, . . _ ) o ‘
F. Remuedies, If Borrower does not pay condaminium dues und assessments when due, then Londer sy pay thenn, Any-
amounts disbursed by Londer under this paragraph F shall become additionn) debt of Borrower secured. by the Sécurity. -
Instrument. Unless Borrower ind Londer agree to other lorns.of puyment, theseamounts shall bear interest(rom the dute of
- disbursement at the rete provided in ‘the Preferred Line Agreemont and:shall be payable, with intorost, upon notiee fromy
Lender wo Borrower requesting payment. R ' o :

BY SIONING BELOW, Borrower accepls and ngrees 1o the terms nnd provisions conlsined In this Condominium Rider,

.. . p r o ) ) -
"Rolrert A, O'Foole signalure: }: é?/;éij & ﬁt/éf/‘ Dte: 3’/?9/90

CONPOMINILM RIDHR

" Chicorp Swvings Form PLANB{12/99)
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of the sums secured by this Morigape by reason of any demamd made by the originnl‘*Acmun ulci'cr or Account Holder’s
successors in intercst. Any forcbearance by us In exercising uny right or remedy shall not be & walver of'or precinde (he exercise’
of any right o7 remedy,

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agrccmcms ‘ol 1his
‘Mortgage shall bind.and benefit the suceessors and assigns of you and us, subject to the provisions of paragraph 12, Your
covenants and agreements shall be joint and.several, Any Marigagor who co-signs 1his Morigage 'but does nol execuie the |
Agreement: (a) Is co-signing this Mortgage only 10 morigage, grant and convey that Mortgagor's Intercest inthe Froperty under -
the terms of this Morigage; (b) 1s not personally obligated (o pay the sums sccured by this Morigage: und (c) agrees that we and
any-other Mortgagor may agree 1o oxtend,. maodify, Torcbonr or make any accommodations with regard 10 the terms of this
Mortgage ar the: Agrccmcnt without that Morigngor's consent.” Such o Morigagor is identificd below by executing this
_ Mortgage as an "other owner” af the Property,

10 Prior Morigages. You covenant and agree to comply with ali of the terms and conuulon:, nnd covenants of ony
morigage, trust deed or similar accuri!y instrument affecting 1he Property which has or may have' priority over this Morgnge, -
* including specifically, but not Jimited 10, timely making the paymenis of principal.and fnicrest duc theréunder;. Your faflure to:
moke such paymenis or keep such terms, condiilens and covennnts as’ provlm.d for-In such prior morigages, trust decds,or
:;.ewri:y agreements shall constitute » dofault under this Mortgnge, and we iy invake the rumcdies specified In.paragraph 14
1ereo :

11, Defanedt.

{m) The occeurrence ol uny ‘of the following events shall eonstitte n defoult by you under this Mortgage: (1) faflure 16 pay
when duc any sunaf money due under the Agreement ar pursuant to this Morigage; (2) your action oy inactio. adversely
alfects aur securl)y (o1 the Agreement.or nany right woe may have In that sceurity; (3) you gave or give us any fulse.or imaterially
mislcading informauor ln connectipn with any Loan 10 you or in your apgltcation for.the Preforred Line Aceouny; {d) ltle'1o
your home, the Prup.,nv isiransferredas more fully deseribed in paragraph 12 below; of (5) any-of you dic,

(1) Il you are in doimult under the Agreement or this Mortgage, we may terminate your Preferred:Line Account and -
require you to Fl\y imniesiatly tlie principaf batance guistanding, nny and all interest you may owe on thidt amount, togesher -
with nll other fees, costs or premiums charged to-your.pecount, The principal balunce ouwstunding under the Agreement after
defoult shall ccminno 10 ncciae aterest untd] pald at the rate provided for in the Agreement as' ifno defoult bad oceurred, In
addition 1o the right to terminate your Preferred Line Account and declare sll sums innediiiely.due and owlng undes the
Agreement, in the cveat of o defaule e shall have the right 1o refuse 1o make additionnf Loans'to you'under the Agreemeni
{reduce your Credly Limit), If werefuse 1o make ndditional. Loans 10 you alier defoult, but do not terminnte your account, you .
must notly us In writing if you woul Haeto obtaln further Loans und can demonstrate ithit the Londition that led 10 the
defnull no jonger exisis,

12, Transfer of the Property. I[ all orauny part of the Property, or an n Interest therein is sold ar transforred by you, or it
the beneficial interest, or any part thercol, inany Jand trust holding thtle to the Property is assigned, s0ld or transferred,’or I7.
you or the thile:holding trust enler into Anicles 5f /greement for Doed or any agreement for instaliment sale of the. Propu!y
or the beneficinl (nterest in the thie holding land wust, without our prior written copsent, excluding: () the crealion of o
purchase moncy security interest for houschold np."’.swcs (b).a truns{er by devise, descent or by aperstion of law upon the
denth of « joiny tenant; ot (c) the grant of ahy leasehola nterest of three (3) years or less not containng nn Optlon to purchnse,
we may, 2 our option, deetare all sums securcd by tiils Morty; jegu 10 be iImmediately duc-and paynble, '

13, Right to Reduce Line of Credit. We may recuce vous Credit Limit or suspend your éredi privileges (nfusc 10

muke additional Loans) if: (a) the value of the your Property dops. sign!ﬂumuy below, 1the appraised vatue upon whish the

Agreement was based; (D) # mitorial ehiinge In yout finnnclal Glidvinstaices gives ns rénson (o beleve thal you will- nat be able
to make the required payments; {¢) governmenial netion prectudes s fzom.chirging che Annund Pereehtnge Rate permitied by
the Agreement or goveriunontsl action ndversely affects our len prluri' ¥ ~ach that the value of out sccurity interesi-Mmils below,
120% of your Credit Limiy; (d) wo arc notified by our Regulutory Ageasy tant continuing to make Lonns constitutes an unsafe
and unsound practice; or (o) you are in dofuult of any mutorial obligatloz-under the Agreement, If we reluse 1o make, l‘urlher_
Loans 1o you, but do not terminate yous Preferred-Line Aceount, you mus: notily us in wriling if you would lké" 10: obinin
further Loans and can demonstrale thut the'conditlons that gave us the right i refuss 1o make furthier Loans hes changed,
14, Acceleration; Remedies. Upon o Defauli by you under this Morigage, we, ut our option, may require immedinte
“puyment in full of al) sums sceured: by this Morigage without further demand any. manv foreclose this Mortgage by judicial
rrogocding We shall be entitied to-coliect all uxpenses incurred in pursuing the jemedies provided fn'tiis paragraph 14,
cluding, but not llmited to, reasonnble attarneys’ fees and costs of tie evidencs.

18. Waiver of Hamestead. You waive ail right of hmncslcud 6fu.mpliun in- lhc?pruprr v,
Upawd;_Maxeh £7 /855 W

MOR’! GAGOR Robert A O’Toole

State of llmn'ols} s
7 , b

County of

I, the ungersi )r %ﬂi uble In.and for said County, in-ihe Stute aforesuid, DO HEREBY CERTIFY thm R()bel't
A. O'"T'oole, ﬁ,/i mMe 1o be the same person whose name {8 subscribed to the foregoing {nstrum m appenred

before me this duy in person, and peknowledged tim signed, seated and delivered the said instrutitent as free
and voluntary act, for the uses nm.l purposcs. thereln set forth, including the relense und waiver of the right of homestead,

Glven undér my hand and-officlal seal, this 227 day of _%_m

-“Oﬁ WICIAL SEAL”‘ § Noury quc/
MRBCIE T. BARBARO

" Commission Expires:

MORTOACGH (3}

Ciieorp Savings Form PL.4300 (0150} ' . cmm“pmw';ps‘copy s
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