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RE 1iE CUERANTY ORDER ¢ (7 -39 7/ 9

CITICORF@EAINGS A\ | GO P2
CBERYL WILI.(u.AHS

MARC

of lillnols. a Federal Suvings nd
s%“?ﬁ?%ﬁ“*?iifworsf Bﬂ%ﬁ“ﬂﬁgﬁgﬁﬁ

. WHEREAS, Borrower is mdcbtcd 1o Lender in the prineip s "
which indebtedness is evidenced by Borrower’s note dated “Eﬁ'&g{ %B 1990 and extensions and rencwals
thereof (herein “Mote'), provlding for mon aljmen nnc:pﬂl and imcrcst with the balance of indebtedness.

onyilp ppalimens ¢ :

if not seoner I’-ﬁ“ .lm: and paysbleon . i

'Io SFCURE to ;.u der the rep pymcnl of |h¢ indebtedness evidenced by the Note, with interest thercon; the payment
of- nli olher-SUms, WiD inerest thureon, advonced in aceordance herewith to protect the security of this Mortgage; and
the performance of tie o enants and. agreements of Borrower hereln contained, %pgaﬂm does hereby murlgag:. grant
and convey to Lender the fhiriwing deseribed property located in the C’ounly of . Siatc of

llllnou' | b

P.LL OE‘ LOT 30 THE EAB™ 3 FEET OF LOT 31 IN BLOCK 15 IN SAMUEL E.

_GROSES SUBDIVISION OF BLCCKS 15, 16, 17, 18 AND TBE NORTH 1/2 OF

BLOCK 23 - AND 24, OF .DAUPHIN PARK ADDITION, A SUBDIVISION OF THE
1/4 OF BECTION 3, TOWNSHIF 37 NORTH,

'EAST 1/2 OF TBE NORTBEASY _
RANGE .] 4, EAST OF THE THIXRD PRINCIPAL MERIDIAN, IN COOK COURTY,

ILLINOIS.

25-03-211-028

CHICAGOD

|Steeel]
(herein Property Address™);
12 Code

TOGETHER with all the improvements now or hereafier erccted on the properiy, and all easements, rights,
appurltenances and rents alt of which shall be deemed to be and remain a part of the properiy covered by this Morigage:
and: all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a leaschold) are

hereinafier referred to as the * Property.” ) .
Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and bas the right 1o morigage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warranis snd will defend generatly the 13tle 1o the Property against all ¢laims and demands,

subject to encumbrances of reeord,

tLLINDIS - HOME (MPROVERUNT-- | /80~ FNMA/FILAC URIFORM INSTRUMENT

JLES

£L9
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. _y10. Borrower Not ReQN@F H ll":h gxlﬂ.P ¢ fior paymen or medifica-
‘!ion of amortization of the'¥hnts s¥eu¥ed By this MbrtgaRe er 1O arly successor in interest of Borrower

shal) not operate to release, in any manner, the liability of the or:gmal Borrower and Borrower's successors in interest.
Lender shall. pot be required lo commence proceedings against such successor or refuse to extend time for
paymeni or oihcrwiw modify amomza!son of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's spu:c.ssors in interest. Any forbearance by Lender in uccrclsmg any right or remedy
hereunder, or otherwise afforded by.applicable Jaw, shall not be a waiver of or pmcludc the exercise of any such right or
remedy,

11, Succuson and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereander shall inure o, the respective successors and assigns of Lender and
Borrower, subjeci to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower wh o co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 10
morigage, grant and convey that Borrower’s interest in the Property to Lender underthe terms of this Morigage, {b) is
not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortguge or
the Note without thet Borrower's consent and without releasing that Borrower or madifying this Mortgage as (o that
Borrower's interest in the Property.

12. Notice. Excepl for any notice required under applicable law 10 be given in another manner, (a) any notice 1o
Borrower provided for in this Morigage shall be given by delivering it or by mailing such nofice by certified mail
addressed to Borrower af the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hersin, and (b) any notice 10 Lender shall be given by certificd mail to Lender's address stated herein or 1o
such other address #s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be sermed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing (s:vr Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which trc Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even: ¢t at any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other previsions of this Mortgage or the Note ‘which can be given effect without the conflicting
provision. ond to this end the orovisions of this Mortgage and the Note are declared to be severable. As used herein,

"costs", “'expenses'’ and “atierrZys’ fees' include all sums to the exient not prohibited by applicable law or limited
herein,

14. Barrower's Copy. Borrower slial! be furnished a conformed copy of the Note and of this Mortgage 2¢ the time of
exccution or afier recordation hereof,

15. Rehabilitation Loan Agreement. Lorrower shall fulfill ali of Borrower's obligations undcr any home rehabilita-
tion, improvement, repair, or other loan agreersert which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower 1o exccute and delives 1o lender, in a form acceptable to Lender, an assignmem of any
rights, claims or defenses which Borrower may have/azainst pamies who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sclls or t ans’ers all or any part of the Property or an inferest therein,
excluding (a) the creation of a lien or encumbrance subording!= 1o this Morigage, (b} a transfer by devise, descent, or by
operation of Jaw upon the death of a joint tenant, or (c) the sremt of any leaschold interest of three years or Jess not
containing an option to purchase, Borrower shall czuse to be syonsitted information required by lender to evaluate the
transferee as if a new loan were being made to the transferce. Boitower wiil continue (o e obligated wiider the Note and
this Mortgage unless Lender reieases Borrower in writing.

If Lender, on the basis of any information obtained regarding the 4":.nsfcrm.. reasanably determines that Lender’s
security may-be impajred, or that there is an unacceptable likelihood Gl a2 breach of any covenant or agree.
ment in this Morigage, or if the required information is not submitted, Leader miay declare al) of the sums secured by
this Mortgage to e immcdiah.ly due and payable. If Lender exereises such ostion 1o accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof, Such n6tice shall provide a period of not less
than 30 dnys from the dale the notice is mailed or delivered within which Borrowcr piay pay the sums declared duoe. If
Borrower Tails 10 pay such suius prior to the expiration of such period, Lender may, vithout fusther notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covensant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hercof, upon Borrc wer'; breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due muy sans secured by this
Mortgage, Lender prior to neceleration shal) give notice to Borrower as provided in paragraph )2 ae cof specliying: (1}
the breacht (2) the actlon required (o cure such breschy (3) a date, not less than 10 days from the date fac notice Is mailed
to Borrower, by which such breach must be cored; and (4) that failure to cure such breach on or befare .- Onte specified
In the notlee may result in ecceleratlon of the sums secured by this Morigage, foreclosure by judicin] proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstaie sfter acceicration and the right (o
assert in the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrower to acceleration and
foreclosure, If the breach Is not cured on or before the date specifled in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be Immediately duc and payable without further dem=nd and may.
foreclose this Mortgage by judiclal proceeding, Lender shalt be entitled to collect In such proceeding al) expenses of
foreclosure, including, but not imited to, reasonable atiorneys’ fees and cosis of documentary evidence, absteacts and
title reports.

18. Borrower's Right 1o Reinstute, Noiwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enforee this Mort-
gage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration cecurred; (b} Borrower cures all
breaches of any other covenants or agreements of' Borrower contained in this Mortgage: (c) Borrower pays all reasonabie
expenses ineurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not Himited to, reasonabie ntlorneys’
fees: and (d) Borrower takes such action as Lender may reasenably require to assure that the Hien ol this Morigage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unlmpnircd Upon such payment and cure by Borrower. this Mortgage and the obligntians seciired hercby shall remain
in Ml force and effect as if no secelerntion had oceurred.

19. Assignment of Rents; Appointment of Recelver, As additiona) security hereunder, Borrower hereby assigns to

Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abuandonment of (he Property, have the right to collect and retain such rents as they become due and payable. :




