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FHA MORTGAGE 808363-8

FHA CASENO.

131:5996312-703

STATE OF ILLINOIS

—— ThisMortgage("‘Cecurity Instrument®’) is givenon APRIL 3RD. Jd900 .
T!EG Mons,asor s SUEARN O, JONES, A BACHFELOR

-

whosc address s617 5. 13T, AVZ.,  MAYWOOD, IL. 60153

wrommm

_ ____;_ Z _ {(**Borrower™), This Securily Insirument js given to

whli h%%grg%?zrﬁ%ggcgsungundenhelnwsor TLE STATE OF RHODE ISLAND
address js ' 125. EAST WELLS MILWAUKEL, WISCONSIN 53201-—em~

s and whose

L Lcndcr"). Borrower owes Lender the principrl sumof ’ \

IXTY NINE THOUSAND SEVEN HUNDRED ONE AND \"/ oc ——— —
Dollara(US 569,701, 00 ), ).

This debt is cvidcnwd by Borrowér's note dated the same date as th:s sr-u' ity Instrument (*‘Note’™), which prowdcs for
mom.hly payments, with the full debi, it not paid carlier, due and payablernmweeme—m—APRIL 1, 2020~———r——.
This Security Instrument secures to Lender: {a) the repayment of the debt evidenzed by the Note, with interest, and all
rencwals, exténsions and modifications; (b) the yaymem of all other sums, wih intriest, advanced under paragraph 6 fo
protect the security of this Security Instrument; amd (c¥the performance of Borrowis's covenants and agreements uader
this Security Instrument and the Note, For this purpose, Borrower dges hereby morizag 2, prant and convey to Lender the
followmg desciibed; property Incated in’ €O0K County, Minois:

ALL OF LOT 405, AND THE SOUTH } OF LOT 406 IN MADISON STREET ADD!.7ION, BEING A :
SUBDIVISION OF PART OF. SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINGIPAL M"ERIDIAN , IN COOK COUNTY, ILLINOIS.

PIN:1 5- 1.0-{;24-008

FY6026p

whichhastheaddressof 617 s, 13TH. AVE. MAYWOOD
{Street) [Cityi .
Hlinois ’ {*'Property Address’"); .
601?2'19Codc]

TOGETHER WITH all the improvements now or herealter crecied on the propeny, and all easements, rights,
appurienances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securuy Insirument, Allof
the foregolng is referred 10 In this Security Instrument as the **Property.'*

BORROWER COY ENANTS that Borrower is lawfully seized of the estate hereby conveyed and bas the: right io inonigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the tile to the Property against all claims and demands, subject to any encumbirances of record.

Page | of 4

FHA ILLINOIS MORTGAGE FORM o eonder fiease Coli: B Great Lakas Busincss forms. Inc.
Form 6521 (w0 LSA 3-8{ 2630209 03 M) 1-600-358-2645 O FAX {616) 7911131
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(») Defaull. Lender may, excepl as limited by regulations issued by the Secretary In the case of payment defaults, require
mmediate payment In full of all sums secured by this Security Instrument if:

(i} Borrower defaults by failing to poy in full any monthly paymefitl required by this Securfty Instrumen! prior to or on
the due date ol the next momhly paymem, or

sli) Borrower defauits by falling, for a period of thirty days, 1o perform any other obligations contained in this Security
nstrument.

{1} Sale Without Credil Approval. Lender shall, if gcnmued by applicable law and with the prior approval of the Secretary, requile
immediate puyment in full of all the sums secured by this Sccurity Instrument if:

(i) All or pant of the Property is otherwise wransferred (other than by devise or descent) by the Borrower, and

(i) The Property is nut occupied by the puschaser or grantee as his or her primary or sccondery residence, or the purchases or
gruntee does 50 oocupy the Propenty but his or her credit has not been approved in accondance with the requirements of the Secrewry,

(c) No Walver, If ciscmstances occur that wonld permiit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does nol waive Jis rights with respect to subsequent evenis.

(d) Reguistions of HUD Becretary. In many clrcumstances reguiations issued by the Secretary will it Lender's rights, in
the caie of payment defaulls, to require immediaie payment in full and foreclose if not said. This Security Instrument does
not authorize aceelerarion or foreclosure if not permiited by regulations of the Secretary.

10, Reinstatement. Borrowsr has a right 1o be reinstaied if Lender has required immediate payment in ful) because of
Borrower's fallure 10 pay an amount due under the Note o7 this Security Instrument, This right applies cven after forsclosure
proceedings are fasiiiuted, To reinsiate the Secority Instrumens, Borrower shall tender in a lump sum all amounts required 10
bring Borrowe. ‘s oncount current including, 1o the exient they are obligations of Borrower under this Sccurity Instrumem,
foreclosure costs pi<d reasonable and cusiomary attorncy's fees and expenses properly associated with the foreclosure
procecding. Upon relrisivement by Borrower, this Security instrument and the obligations that it sccures shall remats in effect as
if Lender had not requir:? lmmediale payment in full. However, Lender is not required to permit reinstatement if: (3 Lender has
accepted relnstatement afir the commencement of foreclosure proceedings wilhin two years immedintely preceding the
commencement of a currer’ Toreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatemert wiib adversely nffect 1the priority of the lien created by this Security Instrument,

11. Borrower Not Rejexsed; Forenrunice By Lender Not & Walver, Exiension of 1he time of payment or modification of
amorijzation of the sums secured b/ 2%is Securfty Instrument granted by Lender to any successor in interest of Borrower shall not
operate 10 relense the linbility o1 the original Borrower or Borrower's successor in interesi. Lender shall not be required 1o
commence proceedings against any su¢ess orin Interest or refuse 10 extend lime for payment or otherwise modify amortization
of ihe sums secured by this Security is6-ument by reason of any demand made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lenlor in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Buccessors and Assigns Bound; Joint and (evs ra) Lisbility; Ca-Signers. The covenants and agrcements of this Security
Instrument shall bind and benefit the successors and gusipns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint Lnd doveral. Any Dorrower who co-signs this Securily Insirument but does
not exccute the Note: (a) Is co-signing thls Security Ins*vinent only 10 morigage, grant end convey that Borrower's interest in
the Property under the terms of this Sccurdly Insirumeny; (b) st personally obligaied to pay the sums sccured by this Securdiy
Instrument; and (¢) agrees that Lender and any other Forrowser may agree 1o exiend, modify, forbear or make any
accommaodations with regard 10 the term of this Sccurity Insirumeny or the Note without thal Borrower's consent.

13, Notikees:, Any notice 10 Borrower provided for in this Securivy irstrument shall be given by delivering it or by mailing it by
First clasy mal) unless applcable law requires use of another method. The notice shall be directed (o the Property Address or any
other address Borrower designates by notice to Lender, Any npotice Lo Lede - shall be given by first class mall (o Lender's address
stated herein or any address Lender designates by notice 1o Borrower, Any rotice provided for in this Security Instrument shafl
be deemed to hove been given io Borrower or Lender when glven as provided in this paragraph.

4, Governing Law| Beverablilty. This Security Instrumcnt shali be governed by Feavral law and the Inw of the jurisdiction in
which.the Property Is located. In the event that any provikion or clause of 1this Secority irstrument or the Note conflicts with ap-
piicable law, such conflict shall not affect other provisions of this Security Instruiieit_or the Note which can be given cffect
wilhmll’tl‘ the conflicting provision. To this end the provisions of this Security Insiriine 1t and the Note are declared to be
severable,

15. Borrower's Copy, Borrower shall be given one conformed copy of this Security Instoumeit.

16, Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rems rind revenues of the Propernty.
Borrower authorizes Lender ar Lender’s agents (0 colfect the rents and revenues and hereby directs erch ionant of the Property
to pry thi rents to Lender or Lender’s agents. However, prior 1o Lender’s notice 10 Borrower of Borsower's breach of any cove-
nant or agreemenl in the Security Instrument, Borrower shall collect and receive all rents rnd revenues Ui Pooperty as trusice
for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and'anel vt assignment Jor
additional security only.

If Lender gives notice of breach 1o Borrower: {a) all rents received by Borrower shall be held by Borrower as vm1s' < for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10 coliect ans receive all
of the rents of the Praperty; and (¢) each tenant of the Property shall pay all renis due and unpaid (o Lender or Lender's agent
on Lender's writien demand. 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any aci that would preveni
Lender from exercising s rights under this parograph 16,

Lender shall not be required to enter upen, (ake control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judiclally appointed receiver may do so at any time there is & breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. ‘This assignment of rents of 1he Praperty
shall terminate when the debt secured by the Security Instrument is paid in full.
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