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THIS MORTGAGE (*‘Security !nslrumem").is made on M&REH 30 13 90,

The Mortgagor is . . : - . .
YOLANDA MRIGHT, A& BPINSTER AND MGRCHQND WKIGHT, A BACHELOR AND ELIZABETH ROGERS

4 WIDDH

whose address is 8606 SDUTH COLFAX AVENUE

CHICAGD, It /0617 , (*'F.rrower’’). This Security Instrument is given to

. . CEWTAUST WORTGABE CORPORATION . . .. = . _ .
which_is organized and existing urde: the laws of ] THE Sini¥ 2F<CALIFDRNIA , and whose
S.K. i2TH. AVE. DEERFIELD BEACH, Fi 33442

address is . 850 i : .
’ (“‘Lener’"), Borrower owes Lender the principal sum of
FORTY SIX THOUSAND FOURHUOURED FIFTY AND NC/100 : " ‘

Dollars (U.S. § . . 46,450.00 ). "'his debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note’'), which provides for momn'y »ayments, with the full, debt, if not paid earlier, due and payable on
APRIL 1, <020 . This Secuiity Instrument secures to Lender: (a) the.repayment.of the debt evidenced
by the Note, with interest, and all rencwals, extensicns pad modifications; (b) the payment of all other sums, with inierest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Not/. I-or this purpose, Borrower does hereby mortgage, grant and
convey to Lender the foliowing described property located (n L.
e - ). . COO0K County; Hlinois:

THE- SOUTH § FEET OF LOT & aND ALL OF LOT 3 IN BLOCU 60 IN HILL'S
AODITION TO SDUTH CHICAGD, IN THE SOUTHWEST 1/4 CF/SECTION 31,
TOHNSHIP 38 NORTH, RANGE IE, EAST OF THE THIRD FRINCIPAL MERIDIAN,

IN CODK COUNTY, ILLINDIS.

Folula: 21-31-327-023 vDL 277

43870132

which has the address of - 9604 SDUTH COLFAX AVENUE CHICAGD (Street. Cityl,
Ilinois 60617 {ZIP Code], (“Property Address™); _

TOGETHER WITH all'Lh_é improvements now or hercaﬂcr erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property.” All replacenmients and additions shall also-be covered by this Security Instrument. Al of the foregoing is referred

1o in this Security Instrument as the ‘“‘Property.”

BO’RROWER COVENANTS that Borrower is ]awfully'seiéed of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will défend generally the tille to the Property against all claims and demands, subject to any encumbrandes of record.

L Paymcn't'of_Principal, Interest snd Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nole.
2. Monthty Payments ot‘_Ttixbs. Insurance and Othgu_- Cll#rges. Borrower shall include in cach monthly payment, together
with.the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against.the Property, (b) jeaschold payments or ground rents.on the Property, and (c) premiums for

insurance reqiired by paragraph 4.
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Any application of the proc @ ] ha = : ; b At o[ e monthly payments, which
are referred to in Paragraph 2, ol clangt anmoun such pa nis. y‘e ess’ proccéds over an amount required to
pay all culstanding mdcbledm,ss underthe Note and lhls Securi ity Instrunient shall be paid to the entity legally entitled thereto.

8. Fees, Londer may collect fees and chnrgcs authorized by thc Secrclary

9. Grounds for Acceleralion of Debt,

{n) Default. Lender may, excepl as limited by regulations issued.by the Secreta:"jw in Ihc case of payment defaults, require
immediate payment in full of all sums secured by this Scuurlty lnstrument if:-

(i) Borrower defaulls by Failing 10 pay in fuit any monlhly pqymem rcqmred by Lh]f: Security Instrument prior 1o
or 6n the due date of the next monthly paymént, or

(ii) Borrower.defaults by filing, for a period of thirty cdays, to perférm any other ob]igélions'conl'aii:ed in this
- Security ln‘;trumenl

(b) Sale Without Credit Approvnl. Lender shall. 1F permuted by apphcablc law and with the prior approval of the
Secretary, require immediate paymen) in l‘ull of al} the sums secured. by this Sccumy lnstrumcm if:

(i) All or part of the Property is otherwise transferred (Olher than by devise or descent) by the Borrower, and

(ii) The Propearty is not occupied by the purchaser or grantec as his ar her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the reotirements of the Secrelary.

{c) No Waive/, If circumstances occur that would pefnxit.Lendcr to require immediate payment in full, but Lender
does not requife such paymenis, Lender does not waive its rights with respect to subsequent cvents,

(d) Regulations of f7/D Sceretary. In many circumnstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymen: dufaulls to require immediate payment in {ull and forcclose if not paid. This Security Instrument
does not authorize aceelsration or foreclosure if not permitted by regufations of the Secretary.

10, Reinstatement. Borrowel hvis.a right to be reinstated if Lender has required immediate payment in full because of
Borrawer’s failure to pay an amousc duce under the Note or this Security Instrument, This right applics even after foreclosure
proccedmgs are instituted. To reinstate the Securuy Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current inciuair. g, to.the exient they are. cbhgatrons af Borrawer under this Security Instrument,
foreclosure costs and reasonable and custohnry attomeys’ fecs and expenses properly associated with the forcclosure proceeding.
Upon reinstatement by Borrower, lhxs Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Hewever, Lender is nol required 1o permit reinstatement if: (i) Lender has accepted
reinstatement aficr the commencement of foreclosurs procccdmgs within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) remstmcmmt will prechide foreciasure on differcrit groiunds in the future, or (i}
reinstatement will adversely affect the priority of thedica created by this Sccurity Instrument.

11. Borrower Not Released; borbearance By Lender Naoo Waiver. Extension of the time ol payment or modification
of amortization of the sums secured by this Security Instra nent gramed by Lender (o any successor in interest of Borrower
shall not operate (0 relcase the hablhty of the or(gmaf Borroweor TTorrower’s successor in interest, Lender shall not be requlred
“to comimience proctediiigs against any succéssor in Titerest or réfuid’ o gkténd timé for payiment or otherwise niadily amortization
of the sums sccured by this Sccurity Instrument by reason of any dermans made by the original Barrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or reinidy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Sinzcrs. The covenants and agreements ol this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bo.rower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall-be joint and several, Any Bhrrowsr who co-signs this Security Instrument

but does not execute the Note: () is co-signing this Sccurity Instrument only 107iporteage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not perscrally obligated to pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrec fo extend, modify, forbear or make
any accommodations with regard to the term of this Sccurny Instrument or the Note “ithout that Borrower’ s consent.

13. Notices, Any notice Lo Borrower provided for in this Sccumy Instrument shall be givea by dchvcrmg it or by mailing
it by first class mail unless applicable law rcqu:rcs use of another method. The notice shall be diresiad to the Propcrty Address
or any other address Borrower designales by notice o Lender. Any notice to Lender shall be given by [ rst class maii to Lender's
address siated herein or any address Lender designates by notice to Borrower. Any notice provided yari0:(nis Security Instrument
shall be deeimed to have been given to Borrower or Lender when given as provided in this paragrap’..

4. Governing Law; Severabilify. This Sccurity inslrumcm shall be governed by Federal law and the 'aw of the jurisdiction
in which the Property is located. In the evem that any provision or ¢lausc of this Security Insirument or /40 Note conflicts

with appticable law, such conflict shall not al¥ect other provisions of this Security Instrument or the Note which can be given

cifect withloul the conflicting provision. To tiis end the provisions of this Security Instrument and the Note are declared to
be severable.

I5. Borrower’s Copy. Borrower shall be given one conformed copy. ol this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and lrans!crq to i.ender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs each tenant of the Property
to pay the rents lo Lender or Lender’s agents. However, prior to Lender’s riotice to Borrower of Borrower’s breach of any
covenanl or agreement in Lhe Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an
assignment for additional securily only.

If Lender gives notice of breach ro Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee for
benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled 1o collect
and receive all of the rents of the Property; and (c) each icnant of the Property shall pay all renis due and unpaid to Lender
or Lender’s agent on Lender's written-demand fo the fenant.

Borrower has not executed any prior aesxgnmem of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take controt of or maintain the Propcny pefore or after giving notice ot breach
1o Borrewes. However, Lender or a judicially appointed receiver, may do so at any time there is a breach. Any application.
of rents shall not cure or waive any default or invalidate any other right or remcdy of Lender. This assignmem of rents of
the Property shall terminate when the debt secured by the Security Instrumént is paid in full.
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