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i MORTGAGE

THIS MORTGAGE ("Secunty Instrument") is gwen on
- . 19_9_@__ The riorgagoris JAMES F LIBBY AHD ELIZA

1G04 SRS
LIBBY, HUSBAND AND WIFE

{“Borrower”). Thid"Security Insgrumenf is given toP RINCIPAL
, which is organized and _existing- under the laws of
711 HIGH STREET, DES MOINES,

ORE HUNDRED “"FIFTY
Dollars

iMUTUAL LIFE/IVNSURANCE COMPANY
~THE STATE OF LTOHA , and whose address is
- TOWA 50392 {Leat=e"). Borrower owes Lender the principal sum of
"FIVE THOUSAND TN HUNDRED AND 00/100
‘(U s $ . 155, 200 oo e I’hrs debt’is evudenced by Borrower’s note dated the same date as this Security
lnstrumem (“Note"), which provnde' tor monthiy ymems ‘with the full debt if not pa!d earlier, due and pavable
’ on AP RI L. a1, 20 2 0 iy Thls Secunty Instrument secur s“to Lender- (a) the rapaymant of the debt

interest,., advanced undar paragraph 7. to pro(ect the securuty‘ _!hIB Security Instrument “and. (c) the performance
of Borrower.s covanants and, agreements unue! this: Security:In ment and the Nate. Far this purpose, Barrewer does
hereby mortgage, grant. and convey to. Lender s ‘..;.’ownng descnbed property located in

: C DOK County Yiiriols: LR

NOTE IDENTIFIED

LCT SIX (6) LOT SEVEN (7) IN HAWSON'S SUBDIVISION OF BLOCK FIVE
{5) OF -SHANNON AND.CANFIELD'S SUBORJVISION IN PARK RIDGE, BEING A
__:SUBDIVISION OF. A PART OF, THE‘ EAST HA!F (1/2) oF. THE SDUTHHEST_
'QUARTER. (1/4) OF SECTION. 35, TOHNSHIP,«I NORTH.‘ RANGE 12, EAST OF

. THE THIRD PRINCIPAL MERIDIAN..
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Submiited by

R
Adlsas

. PARK RIDGE

828 SCUTH GLIFTON: . .
ciyd * -

 (Strem)

N “which has the address of
lIhnons D &8
. [Zip Code)

. TOGETHER W!TH all. the improvements now .ar hereafter erocted on the property, and ell easements rights,
appurtanances, rants, royalties, mineral, oil.and.gas. nghts and’ prof'ts water .rights.and stack. and. all- fixtires now or
hereafter a part of the property All. replacements and edd:tlons shall also’ be covered by this Security Instrument. All of the
foregoing 5 referred 16'in; this Securltv Instrument ‘as ,the "Property "

. L BORROWER. COVENANTS, that’ Borrowar is- Iawfully seisad, of. the .astate hsreby conveyed and has the right to
& mortgage, grant ahd. cpnvay ‘the Property and that th Froper!y is unencumbered except for encumbrances ‘'of record.
B : Borrower warrants: and will defend generaiiy the titie to the Property against; all claims. and dernends, sub;ect 1o any

—_(“Property Address");

encumbrences of. record .
THIS SECURITY INSTRUMENT combmes umforrn convenants for nstronal use and non-unrform convenams wnth

limited variations by 5ur|sdtcl|on to-constitute 8 uniform secunty instrurnent oovermg real propenv .

ILLINOIS - Single Family ~ FNMATHLME UNIFORM IKSTRUMENT Form 30141283

FF 11744 .
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If Lender required LJ:N QEEE l GDI'A"L& QDQRJY&.S gecunty Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect untii such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. tender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonabie cause for the inspaction,

9. Condemnation. The proceeds of any award or claim for darnages, direct or consequentiaf, in connection with any
condemnation or other taking of any part of the Property, or far conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

in the .avent of a total taking of the Property, the proceeds shall be apptied to.the sums secured by this Security
Instrument, wheiher ‘or not then due, with ary excess pa:d to Borrower. in the event afa pama! taking of the Property, unless
Borrower and : Lender .Otherwise agree in writing, the sums secured by this Security Instrurent’ shall be reduced by the
amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured immadiately before
the taking, dnvrded by (b) the fair market vaiue of the Property rmmedame!y before the taking. Any batance shall be paid to
Borrower.

if the Property is abandoned by Borrawer, or if, after nolrce hv Lender 1o Borrowaer that the condemnor offers 1o make
an award or settle a claim for damages, Barrower fails 10 7espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or ta the
sums secured by this Security Instryment, whether or not then due;

. Unlegs Lendar and Borrower, othe wise.sgree in wiitlhg, any application of: proceeds to principal shail not extend or
postpone the due date of the’ monthly pa s setarred to In ‘paragraphs 1 and 2 of change the amotint of such payments. .

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of eraartization of the sums securad. by this Security Instrument granted by Lender to any successor in intarest
of Borrower shalinot operate to release the iiability of the origina! Borrower or Borrower's successars in interest. Lender
shall not be requireu (o cammence proceedings against any successor in interest or refuse to extend time for payment ar
otherwuse modify aniorization of the sums secured by this Security Instrument by ressori of any demand made by the
ongmai Borrowsr or Sur.o vEr's SUCCESSOrS if mteresz Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or prrct :da the exetrcise’ of any right or remedy.

11, Successors and Asvions Bound; Joint and Several L:abﬂity. Co-signers. The covenants and agreements of this
Security instrument shall binc ans! benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's cover .ars and egreements shali be joint and several. Any Borrower.who co-signs this Security
Instrument but does not executetisa Note: {a) is.co-signing the: Security instrumant only to mortgage, grantand convey that
Borroweer's interest in the Property urde: the terms of this Security Instrument; (b} is not personally obligated to pay the
sums sacured by this Security Instrumari(; and (¢} agrees that Lender and any ather Borrower may agree to extend, medufy,
forbear or make any accommodations ‘with.s2gard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges {f tha {oan secured-by~this Security Instrument is subject to a Jsw which sets maximurm loan
charges, and that faw is flnaHy interpretad so the. th interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (i) 81y such loan charge shall be reduced by the amount nacessary to
reduce the charge ta the permitted limit; and (b) any sur-=-already collected from Borrower which exceeded permitted limits
will be refunded to Borrowsr. Lender may choose to me ke thi= refund by reducing the prlnmpal owed under the Note or by
making a direct payment to Borrower. If a refund reduces jprincipal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note, e

13 l.eglslatian Affecting Lender's Rights. " [t &nactmen’ aT avcprratqon 6f appﬂcable Jaws hasthe effect of rendaring ™

any provisron of the Note or this Security. Instrument unanforceaui' ecﬂord 15 its terms,’ Lender, at its option, may require,
immediate payment in full of all sums secured by this Secumy lr.,rumenr ‘and may invoke any.: remedies permitted by
paragraph 19. if Lender exarcises this option, Lendar shall take the steps sp .t cified in the second paragraph of paragraph 17.
14. Notices. Any notice io Borrower providad for in this- Securiy 'nstrument shall be glven by delivering it or by
mailing it by first class maii unless applicable law requires use: of angtiermathod. The notice shall be directed to- ‘the’
Property Address or any other address Borrower desrgnates by noticeto Lénde . Any nohce to Lender shall be given by fi first
class mail to Lender’s address stated hersin or any other address Lender desiona’es by notice to Borrower. Any notice
provided forin thas Secumy lnstrurnent shail be' deemed to have haen given to BoricWer or Lander when given as provided

in this paragraph
15. Govesning Law; Severability, This Saciirity Instrument shail be governad by federal Jaw and the law of the

Jjurisdiction in ‘which thi’ Property is located, In the event that any provrsron or clausa of thi:, Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrarentor the Note which can
be given effect without the conflicting provision. T this end the provisions 'of this:Security {astrizment and the Note are
declared to be severable.
16. Borrower's. Copy. Borrowaer shall be given-one conformed.copy of the Note and of ihin' S icurity Instrument,
.17._Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Propercy v any interest in it

is sold.or transfarred. (or if a.beneflcial interest in Borrower is sold or transferrad and.Borrower is nat/a satural person}:,

without Lendar’s prior written-consent, Lender may, at its optinn, require Immedlate paymaeant in full of all surr= secured by
this Secunty Instrument. However, this option shall not be exsreised by Lander if exercise is prohihbited by felderul law as of
the date of thrs Security Instrumant.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notrce shall provide a period of
not less than_ 30 days from 1he date the notice. is delivered.or maiied within which, Berrower.must pay all sums secured by-
this-Security Instrument If Borrowser fails to- pay ‘these sums prior to- ‘the axpiration of this. ‘period, Lender may invoke any
remedies permitted by this Security Instrument, without further notice or demand.on: Borrower.

18. Borrower's Right to Reinstate. . If Bocrower rmeets certain conditions, Borrower shall haee the right to heve

enforcament of this Security nstriment discontinued at any time prior to the earlier of: (a) 5 days (or.such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to.any power of sale contained in this
Security Instrument; or. (b} entry.of a judgment enforcing this Security Instrument. Thosa conditions are that Borrower: (a)
pays Lender all sums which then would be-due under this Security Instrument and the Note had no acceleration cucurred;

(b} cures any default of any other convenants or agreements;_{c) pays all expenses incurred in enforcing this Security

lnstrument, mcluchng_. but pot limited to,. reasonable sttorneys’ fees;.and (d).takes such action as Lender may reasonably .

require to assure that the lien of this Security. Instrument, Lender S. rights in.the Property and Borrower‘s obligation 1o-pay
the sums secured by this Secufity.Instrument 'shali.continue, unchanged Upon relnstatement. by Borrower, this Security
Instrument and the obligations sacured, hereby, shali remain fully Hffeatwe as }f no acceleration had ococurred. Howaever, this
nght to reinstate shall not apply jn-the case of accelaration under paragrap!-s 13 or-17. .
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