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833 EBast 40
Salt Lake City, Utah 84102

FHA MORTGAGE

131 597543 7 703

FHA CASE NO,
STATE OF ILLINOIS

— . ThisMortgage! ‘Sicurity Instrument") is given on March 6, _ 9 80,

TheMortgagoris _goiiop P, KING ALSO KNOWN AS JOYCE PARKER ,divorced not since
remarried
11705 South Hale Chicago, Illinmeis 60643

-

whose address is

(‘‘Borrawer'"). This Security Instrument js given to

MOUNTAIN STATES 1ORTUGAGE CENTERS INC.

which is organized and existing under the laws ot State of Utah ,and whose
dd i
RACTESSIS 1333 East 9400 South Sandy; 17t=h 84003

¢ ender"] Borrower owes Lenderthe principal sum of
Thirty Six Theusand One Hundred Severitv Four dollars and no/iOOths

Dollars(U.S. § 36,174.00 g
This debt is evidenced hy Borruwer s note dated the same date as this Sccu ity Instrument (' Note’’}, which provides l‘or

monthly payments, with the full debt, if not paid earlier, due and payable<n April 2020

This Security Instrument seeures to Lender; (a) the repayment of the debt evidenced by the Note, with mtere&z.«and eJ}
renewals, extensions and modifications; (b) the payment of all other sums, wititintrest, advdnced under paragraph 616
protect the security of this Security Instrument; and (c) the performance of Borrow::': covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgars, »/ant and convey to Lender the

following described propertylocatedin Cook crunty, Minois:

10T 2 (EXCEPT THE NORTH 30 FEET THEREOF) NORTH 20 FEET OF 10T 3 IN

WILLIAM C. KRAUTER'S SUBDIVISION OF LOTS 1 TO 12 INCLUSIVE IN BLOCK 100

IN WASHINGTON HEIGHTS, ACCORDING TO FLAT OF WILLIAM C. KRAUTER'S
SUBDIVISION RECORDED OCTOBER 22, 1915 AS DOCUMENT 5736259 IN BOOK 140

OF PLATS, PAGE 18, A SUBDIVISION IN SECTION 18 AND 19, TOWNSHIP- 37

NORTH, RANGE 14 EAS’I‘ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, e
TLLINOIS. ‘
Tax ID # 25 19 314 012 0000 ¢

Prepared By

K Varanakis Mowuritain States Mortgage W,

11708 South Hale Chicago, Illinois 60643

[Street) [City}
Ilinois (“‘Property Address™);
tZipCode]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ““Property.”’

which hasthe address of

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

- Page { of &

FHA ILLINOIS MORTGAGE FORM To Reavder Plense Coot: Bl Grest Lakes Dusiness Forms, Ine,
Form 65%1 ($909) 54 I'MI-ZER-OL_’GH 3 A0 1-800-358-2643 E] FAX (G10) T11-1131
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{a) Defavlt. Lender may, except as limited by.regu]ations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by fziling, for a period of thirty days, 10 perform any other obligations contained in this Security
Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if;

(i} All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or sccondary residence, or the purchaser or
grantee Jdoes so occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(¢} No Walver, I circumstances occur that would permit Lender 10 require immediate paymeni in full, but Lender does not
require such payments, Lender does not waive its rights with respect Lo subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, to require immediate payment in full and foreclese if not paid, This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Relnsiatement. Borrower has a right to be reinstated if Lender has required immediate payment in fuil because of
Borrower's failure lo pay an amount due under the Note or this Sccurity Instrument. This right applies even after foreclosure
proceedings arrinctituted. To reinstate the Security Instrument, Borrower shall tender in a Jumyp sum ali amounts required to
bring Borrower souccount current including, to the extent they arc obligations of Borrower uader this Security Instrument,
foreclosure costs wid reasonable and customary zitorney's fees and expenses properly associated with the foreclosure
proceeding, Upon rensiatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as
il Lender had not rexw’/ed jmmediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender fias
accepted rcinstatemen’ af.er the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a cuivell Toreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iil) reinstatemeant wi?l adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; 1 o benrance By Lender Not a Walver, Extension of the time of payment or modification of
amortization of the sums secured Vr(nis Security Instrument granted by Lender 1o any successer in interest of Borrower shall not
operale Lo release the liability or the criginal Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any su:cessn~in interest or refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security tnsirument by reason of any demeand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lead=r in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successory and Assigns Bound; Joint and (Sev:ral Liabillty; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefil Lhe successors and rssizns of Lender and Borrower, subject to the provisions of paragraph 9.b,
Borrower's covenants and agreements shall be joint apy riveral, Any Borrower who co-signs this Security Instrument but does
not execute the Nole: (a) is co-signing this Security Ineii siient only to mortgage, grant and convey that Borrower’s interest in
the Property under the lerms of this Security Instrument; (b) i=zot personaliy obligated to pay the sums secured by this Security
Instrument; and (c) agreces that Lender and any other 'forr¢ wer may agree to extend, modify, forbear or make any
sccommodations with regard to the term of this Securily Initrum=nt or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Securiz; Fistrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. T’ e notice shall be directed to the Property Address or any
other address Borrower designates by nolice to Lender, Any notice to Lzndr r shall be given by first class mail to Lender's address
stated hercin or any address Lender designates by notice to Borrower. Asy tice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided $n this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Secarity I”strument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instruiarit or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrunent and the Note are declared 1o be

severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insiriment.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reni= and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs eich i2nant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Burrower of Bortawer s hreach of any cove-
nant or agreemert in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues o1 the Froperty as lrustee
for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and n-¢ »n assignment for
additional security only.

{f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as (ruseo for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect 8124 receive all
af the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shali not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any appiication of rents
shall not cure or waive any default or invalidate any other vight or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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