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FHA Case No.

State of Hlinois MORTGAGE 131:6004350-7C3

THIS MORTGAGE (*‘Security Instrument'’) is made on MARCH 29TH , 19 80
The Mortgagor IS  josppH T. KING, A BACHELOR .

whose address is 411 WATER ST. .
THORV.O!!, IL 60476 , (""Borrower”’). This Secarity Instrument is given to

THE HUNTINGTON MORIC/LGE COMPANY , AN OHIO CORPORATION

which is organized and existing vider the laws of THE STATE OF OHIO , and whose

address is 41 SOUTH HIGH S'P"REET, COLUMBUS, OHIO 43287
(**Lender""). Borrower owes Lender the principal sum of

SEVENTY ONE THOUSAND SEVEN (TIDRED TWENTY FIVE AND 00/ 100Q# %A kdkddkkudkdhhhdain®kdedihk

Dollars (U.S. $71,725.00%***k&dwk* } Thiw debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“'Note’’), which provides for mentkiy payments, with the full debt, if not paid earlier, due and payabile on

APRIL 01, 2020 . This S~curity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extens ons <nd modilications: (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c} the performance of Borrower's covenants
and agreements under this Security Instrument and the Noze. For this purpose, Borrower does hereby mortgage, grant and

convey Lo Lender the following described property located in
CODK Counly. Hiinois:

LOT 1 IN HOEKSTRA'S 3RD ADDITION TO DUTCH VALIZY,, BEING A SUBDTVISION HFQ’I;HE NORTH
460.81 FEET OF THE SOUTH 858.0 FEET OF THE EAST ./c OF THE EAST 1/2 OF THE NORTH
EAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE ‘14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTEREZ IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS ON JANUARY 24, 195/ AS DOCUMENT 1719514 AND
CERTIFICATE OF CORRECTION THEREOF REGISTERED ON JULY 12,1957 AS DOCUMENT 1748451.

e

P.I.N. 29-22-213--018-000C0 VOL. 214

S/

which has the address of 703 E. 164TH PL. SOUTH HOLLAND IStreet, City],
llinois. . 60473 ‘ tZIP Codel, {*'Property Address™); o

-

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
properiy All replacements and additions shall aieo be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “'Property.’

BORROWER COVENANTS that Borrower is lawfuliy scised of the estate hereby conveyed and has the right to morigage,.
grant and convey the Property and that the Properiy is uneuncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject 10 any encumbrances of record,

. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as sct forth in the Note and any latc charges, an installmem of any {a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c} premiums for

insurance required by paragraph 4.

Page i of 4 FHA Hlinois Movigage - 12/80
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Any application ol the proceted 18 t cipal shall ho t o 5L h eldate df (the monthly payments, which

are relerred (o in Paragraph 2, ar change the amount of such payments. Any excess [_Jrocecds over an amount required.to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity fegalty entitled thereto.

8. Fees, Lender may collect Tees and charges authorized by the Secretary.

Y. Grounds for Acceleratian of Debht.

(1) Default. Lender may, except as limited by regulations isstied by the Seeretary in the case ol payment defaulis, require
immediate payment in {ull of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly paymem required by this Securily Instrument prior (o
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a pericd of thirty days, 10 perform any otheriobligations contained in this
Sccurity Instrument. )

(h) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secrctary, require immediate payment in full of alf the sums secured by this Security lastrument if:

(i} All or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(ii}) The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchase or grantee does so occupy the Property but his or her credit has not been approvad in accordance with

the recairenents of the Secretary.

) No Whivesr, Mcircumstances oceur that would permit Lender to require immediate payment in Tull, but Lender
docs not require =ach payments, Lender does not waive its rights with respect to subsequent evenlts,

() Regulations o7 HYS 1 Secretary. In many circumstances regulations jssued by the Secretary will ¥imit Lendes's rights
in the case of paymen/ delaults to require immediale payment in full and foreclose [f not paid. This Security Instrument
does not authorize accelrrution or foreclosure if not permitted by repulations of the Secretary.

10. Reinstatement. Borrower hus-a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay-an amouiic due ander the Note or this Sccurity Instrumenti. This right applies even after Foreclosure
proceedings are instituted. To reinstaie/the Security Instrument, Borrower shall tender in a lump sum all amounts required
to biring Borrower’s account current including, 1o the extent they are obligations of Borrower under this Security Instrument,
fareclosure costs and reasonable and customiary ziiarneys' fees and expenses properly associated with the foreciosure proceeding.
Upon reinstatemeni by Borrower, this Security Inst-ument and the obligations that it secures shall remain in effect as il Lender
had not required immediate payment in full. However, Lender is not required (o permil reinstatement if: {i) Lender has accepted
reinstatement after the commencement ol forecloture proceedings within two years immediavely preceding the commencement
of a current loreclosure proceeding, (ii) reinstatenient will preclude foreclosure on different grounds in the future, or (iii}
reinstatemen! will adversely affect the priority of thedira created by this Sccurity Instrument.

11. Borrower Not Released; Forbearunce By Lender Nao 2 Waiver. Extension of the time of paymeni or modification
of amertization of the sums secured by this Security Instruinent granted by Lender to any successor in interest of Borrower
shall not operate to release the linbility of the original BorrowerorCorrower’s successor in interest. Lender shall not be requirecd
1o commence proceedings against any successor in interest orrefute ry sxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demans made by the original Barrower or Barrower’s successors
in interest, Any forbearance by Lender in exercising any right or refnrdy shall not be a waiver of or preciude the excrcise of

any right or remedy.

12. Successors and Assigns Bound: Joint and Severnl Lisbility; Co-Sig *crs. The covenants and agreements of this Sceurity
Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject 1o the provisions of paragraph
9.b. Borrower's covenants and agreemenis shall be joint and several. Any Borrowrer who co-sighs this Security Fnstrumernt
but does not execute the Note: {a) is co-signing this Security Instrument ondy 1o0warigage, grant and convey that Borrower's
interest in the Praperty under the terms of this Security Instrument; (b) is not pérsenally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agroe 1o extend, medify, forbear or make
any accommoclations with regard to the term of this Security Insirumem or the Nove svithout (hat Borrower’s consent.

13. Notices. Any notice to Berrower provided lor in this Security lnstrument shall be given by delivering it or by mailing
it by [irst class mail unless applicable law requires use of another method. The notice shall be-uirect2d to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be piven/oy I'rst cluss mail to Lender’s
addresy staled herein or any address Lender designaites by notice te Borrower, Any notice provided Jor 3. 10is Security Instrument
shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragrapi.

14, Governing Law; Severahility, This Securily Instrument shall be governed by Federal law and the Jawiol the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument ¢r Jae Note conflicts
wilh applicable law, such conflict shall not alfect other provisions of this Security Instrumeni or the Noie which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrumem and the Note are declared to

be severable.

15. Borrower’s Copy. Borrower shall be given one-conformed copy-of-this Security- Instrument, -

16. Assipnment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs eoch 1enant of the Property
10 pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Security lnstrument, Borrower shall collect and receive all rents and revenues ot the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigniment and not an
assignment for addhlional security only,

If Lender gives notice ol breach to Borrower: (a) all rems received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Insirument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid 10 Lender
ar Lender's agent on Lender's written demand to the 1enant.

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
l.ender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after giving notice of breach
10 Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application
of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of renls of
the Property shall terminate when the debt secured by the Secority Instrument is paid in full.
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