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il Yender required morlgage insurance ss a condition of making the toan securcd by this Security Instrument,

Borrower shall pay the premiums required to maintsin the insurance tn effect untll such time as the requirement for the
insurance terminates In accordance wilh Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upon and inspections of the Properly. Lerxler shall
glve Borrower notice a1 the lime ol or prior 1o an Inspection specliying reasonable cause for the inspection.

9, Condemnation. The proceeds of eny awsrd or cluim for damages, direct ot consequential, In connection with any
condemneatlon or other 1aking of any pari of the Property, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lerxler.

In the evenl of a total laking of the Property, the proceeds shall Le spplied to the sums sccured by this Security
instrurnent, whether or not then due, with any excess paid to Borrower. In the event of a partiol taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amound ol the procerds mulliplied by the following [raction: (a) the totlal amount of the suins secured immediately
belnre the taking, divided by (b) the fair murkel value of the Properly iminediately before (he teking. Any balance shall be
paid to Borrower.

[ the Property Is abandoned by Borrower, or if, slier notice by Lender to Borrower thut the condemnor offers (o make
an award or seitle a cloim lor domages, Borrower lalls 1o resporwd to Lerxier within 30 doys after the dale the notice is given,
Lerxder is authorized to collect arxd spply the proceeds, at its option, either to resloration or repair of the Properly or to the
sums sccured by this Securlly Instrument, whether or not then due,

Unless Lender aidd Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 snd 2 or change the amourt of such payments.

10. Borrower’ Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amuitzation ol the sums secured by fhis Security Instyument granted by Lender lo any successor in
interest of Borrower zna'' not operate 1o release the lisblty of the original Borrower or Borrawer's successors in interest.
Lender shall not be required to commence proceedings against any successor In interest or refuse to extend time for
payment or other wise mouih amoriization of the sums secured by this Security Instrument by reason of any demand made
by the origirul Boarrower o1 Forrower's successors in interes!. Any forbearance by Lender in exercising any right or remedy
shull not be a3 walver of or precluse the exerclse of any right or remedy.

11. Successors and Assigns Sound; Joint and Several Liability; Co-signers. The covenants wind sgreements of
this Security Instrument shall bind s7< benelit the successors and assigns of Lender end Borrower, subject to the provistons
of paragraph 17. Borrower's covenants zod sgreemcnts shall be joint and several. Any Borrower who co-signs this Securitly
Instrument but does not execule the Notera) is cossigning this Securily Instrument only to mortguge, grant and convey
tha! Borrower's interest in the Property vnder_the terms ol this Security Instrument; (b) is not personally obligaled 10 pay
the surns secured by this Securlty Instrumerit; end (¢) agrees that Tender and any olther Borrower may agree to extend,
modify, forbear of make any accommodations with regord to the terms of this Securlty Instrument or the Note without
thut Borrower's consent,

12. Loan Charges. U the loan secured by Urds Security Instrument Is subject to a low which sets maximom loan
charges, and that law is finally Interpreted so thai <he interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limit:, thes: (o) any such loan charge shall be reduced by the amounl
necessary 1o reduce the charge to the permitted limit; anvy (b)) sny sums already collected from Borrower which exceeded
permitied [imits will be refuixied to Borrower. Lenler nny zhoose o make this refund by reducing the principal owed
urxier the Nole or by making a direct payment to Borrower. (£ 7 refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment cherge under the Noie,

13. Legisltstion Affecting Lender's Rights. I enschiment oriexniration of spplicable laws has ihe eficet ol rendering
any provision of the Note or this Securily [nstrumenl unenforceable ‘occording to lts terms, Lender, gt its option, may
require immedlate payment in {ull of all sums secured by this Security Pw!rument arndd may Invoke any remedies permitied
by paragraph 19. I{ Lerxder excreises (his option, Lender shaoll take the steps specltied in the second parsgraph of pursgraph
17

14. Notices. Any notice to Borrower provided for in this Security Instivinent shall be given by delvering it or by
mailing It by first class mall unless spplicable law requires use of another fethod. The notice shall be direcied to the
Property Address or any other sddress Borrower designotes by notice to Lender Aany notice to Lerxder shall be given by
lirst class mail to Lender’'s address stuted hicrein or any other sddress Lender deslgnsos by notice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendder when given as provided
In this paragraph.

15. Governing lLaw; Scverability. This Security nstrunient shall be governed by ‘edecsl law and the law ol the
Jurisdiclion in which the Properly is located. In the event that any provision or clause of this Seourity Instrument or the
Nole conlilcls with applicable law, such conflicl shall not affect olher provisions of this Secur/ly “‘nstrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Secuity Instrument and the
Note are declared o be severable.

16. Borrower’s Copy. Borrower shell be given one contormed copy of the Note arxd of this Security hwirument.

17. Transfer of the Property or a Beneliclal Interest In Borrower. !l sli or any purt ol e Properly or any
interest In it is sold or transterred {or if 8 benefictal interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lemder's prior written consent, Lender may, at ils option, require immediate poyment in 1ull ol all sums
sccured by this Security Instrument. However, this optlon shsll not be exercised by Lender Il exercise i prohibited by
lederal law us of the dafe of this Securlty Instrument.

Ii Lendder exercises this option, Lender shall give Borrower notice ol occeferution. The notice shall provide a period of
not less than 30 days from the dole the notice Is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Borrower falls 1o pay these sums prior (o the expirution of this period, Lewder may inwvoke sny
remaodies permilied by this Securily Instrumen! without further notice or demand on Borrower.

18. Borrower’s Right to Reinslate. If Borrower meets certain conditions, Borrower shall have the right o have
cnforcemient of this Sccurity fnstrument discontinued 8t any tlime prior to the earlier of: (a) S days (or such other period as
applicable law may spectly for reinstatement) before sale of the Property pursuan! o any power ol sale contained in this
Securlty [nstrument; or (b} entry of a judgment enforcing this Security tnstrument. Those conditions ere thet Borrower: ()
poys Lender all sums which then woukl be due under this Securlty I[nsirument arxl the Nute had no accelerstion occurred;
{0} cures any defeult ol any olher covenunts or agreements; (c) pays all expenses incurred In enforcing this Security
Instrument, including, but et llmited to, reasonable attorneys’ fees; and (d) takes such sction as Lender imay reasonsbly
require 1o assure that the tien of this Security Insirument, Lender's rights In the Property and Dorrower’s ohiligstion to pay
the sums secured by this Security Instrument shsll contlnue wwhonged. Upon reinstatement by Borrower, this Security
listrument and the obligstions secured hereby shall remmain fully effeciive as f no acceleration hed occurred. However, this

right to reinstate shall not apply In the case of acceleration under parsgraphs 13 or 17,
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {gliowing
Borrower's breach of any covensnt or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; eand {d) that failure to cure the defaull on or belore the date
specified In ihe notice may resuit in acceleration of the sums secured by this Security Instrument, f{foreclosure
by judicial proceeding and sale of the Properly. The notice shall further informr Borrower of the right to
reinstate after acceleration and the right to assert in the {oreclosure proceeding the non-existence of a default or
any other defense of Borrower 1o acceleration and foreclosure. If the defaultl is not cured on or before the date
specl{ied in the notice, Lender at its option roay require immediate payment in full of all sums secured by this
Securlty Instrument without {urther demand snd may {foreclose this Security Instrument by judicial
proceeding. Lender shali be entitled to collect all expenses incurred In pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ {ees and costs of titie evidence,

20. Lender in Possession. Upon accelerstlon under paragraph 19 or sbandonment of the Property and st any lime
prior to the expiration of sny period of redemption following judicisl sale, Lender (in person, by egent or by judicially
appointed receiver) shail be entitled 10 enter upon, teke possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be appliea first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and ~easonable attorneys’ {ees, and then to the sums secured by this Security Instrument.

21. Release. Jpon payment of all sums secured by this Securily Instrument, Lender shali relesse this Security
Instrument without cheige o Borrower. Borrower shall pay sny recordation costs,

22. Waivers of Hunestead. Borrower waives all right of homestead exemplion in the Property.

23. Riders to this Security Instrument. If one or more riders are execiled by Borrower and recorded together with
this Security Instrument, the eovenants and agreements of each such rider shall be incorporated into and shall amend snd
supplement the covenants snd rgreemenis of this Security Instrument as il the rider(s) were a part ol this Security

Instrument. [Check applicable tox{:s)]

2
G%’
‘2,
Adjustable Rate Rider Condominium.f.der 1-4 Family Rider
Graduated Payment Rider Planned Unit Cev:lepment Rider Other(s) [specity]

BY SIGNING BELOW, Borrower sccepts and agrees (o the terms and coviranis contalned in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: 4
Y 7 e lereen. €2, (Seal)
-/

MELVIN O. JONES -Borrower

mz?;w«u;&__(w)
MARY M. JONES His Wi fe "Borrower

{Seal) (Sesi)
- Borrower *Borrower
[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, Cook County ss:

q “ u, l d u;ai w Q , 8 Notary Public in end for said county and state do hereby certify

MELVIN JONES and MARV JONES, s W, FE
, persondlly known fo me to be the same person(s) whose namets)

subscribed 1o the foregoing instrument, appeared before me this dey in person, and acknowledged that he signed
und delivered the said instrument es . free and voluntary act, for the uses and purposes Ihereln sel forth.
Given under my ham and of[it.ial seal, thig - 5 day of . Aprit B0
T .3 1A, Fusco U /
My Commission expires ..., :...‘ o Stato of 17 4 {1 LA L Lj/}jj
oy mieon e igge, N F diron Notary Public

This Instrument was prepsred by:
Crown Mortgege Co.
8131 W, 85th Straeet
Oak Lawn, Itiinols 804853
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