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IO PROTFCT THE SECUSITY OF TR . d THE: WIEIE ¥ (13 GRS .
11} Construction or ImMprov anth. ! e nd wibt niike mgnnes . G IMpIey ement ot tepan sefating
thareto which may be begun on h prope Or Eont&mipldte 10 cur efuiry, pay #hen due al cosle and habilities

incurred therefor, and net to permit any mechanic's len against such property, nor any stop notice against any loan proceeds Boirower
also agrees, anything in this Morlgage 10 the contrary notwithstanding: fa} 10 prompily commence work and to complete the proposed
improvements promptly: (b} 1o complete same in accordance with plans and specifications as approved by Lender {C) 1o allow Lendet 1o
Inspect such property at all times during construction, (d) {a repiace any work or materials unsat:stactory toLender. within tifteen (151 days
after written natice trom Lender of stuch fact, which notice may be given to Borrower by certitied mail, sent (o his las! known address. or by
persoral sarvice of the same; and (@) 10 perform all other obligations of Borrower under any building ioan agreement relating to
such property

(2) Rapailr and Maintenance of Property. To keep such property in gaod condition and repair, not 1o substantially afler, remove of
demolish any buildings thereon; to restore promptly and in good workmanlike manner any buildings winch may be damaged or destroyed
including, but not limitad to, damage fraom termites and earth movement; 10 pay when due all claims for labor perdormed and materials fue-
nishaed it connantion with such proparty and not to permit any mechanic's lien against such property, to comply with ail faw affecting such

properly ar recuiring any allerntians or improvements to be made thereon, not to commit or permit waste thereen: not to commit, sulter g c

pearmit any act upon such proparty in violation of law, to cu'tivale, irrigate, fertilize, fumigate and prung; and 1o do all other acts that from the
character or use of such propersty may he reascnably necessary to keep such property In the same condition (reasonable wear and tear
axcepted) as al the date of this Morigage

&
=}

(3) Fire and Casusity Insurance. To pravide and maintain in force a1 all imes fire and other types of insurance with respect 10 suchjped

property as may be requirnd by L erder Each policy of such insurance ghall he in anamount. foratermandinformand content and by such
companies, as may be satistactory to Lender. wilh 1058 payat!e to Lender, and shall be delivered to, and reman in possetsion of, Lender as
further security 1or the faithful performance of thase covenanis. Borrower ahail stso furnish Lender with written avidencae ahowing paymen|
of alt premiums tharelor Atleas! thirly (30) days priorto tha expiration ot any insurance palicy. a8 palicy renewing or extending such expinng
insurance shall be delivered 10 Lender with written evicence showing payment of the pramiwm therpfor. and, in the gvent any such
insurance policy and evidence of payment of the premwm are not sodelivered to Lendar. Borrower by exaculing this Mortgage specilically
requeste Landar 1o obtain such insurance Lander. bul without obhigation sa to do, without notice 1o or demand upon Borrower and withcut
releaslng Borraowar [rom any cbiigahion hereot. may ublain uch ingurance through of from any insurancae agency of company acceptabie
toit. and pay the premium therafor Lendar ahati not be chargeable with ohlaining or maintaining such insurance or tor the collection ofany
insurdnce monias or 1.r a7y insolvency of any insurer of insurance underwritar Lander, from time to time. may furnish to any insurance
agency or company, GF av; other person, any information contaned in or axtracted from any insurance pohcy theratofore detvared o Lender
pursuant herato, and any . ifarmation concerning the toan secured hareby Borrower hereby assigns to Lender all unearned premiums on
any such policy, and BQras. 1nai any and atl unexpired INsutance shali inure to the benelit of, and pass t¢, the purchasar ol the property
conveynd &l Rny sale halo horoundars pursunnt 1o the lorerionurd of this Mortgage

(4} Lite, Hasaith or Accide it [\sumnce. Il Rorrawes shall maintain (e, accudant or health ingurance and Lander shall ba the ownas n
hoidar of any policy of auch /asuiprmw an turther security hermunder t.ander may slect o pay any pramiums therson as fo which Borrowe:
ehail be in detault, and any amo in' 80 paid may be secured heraby

(5) Texes and Other Bums Due (c say, saltsty and discharge (a! 81 least ten (10) days betore delinquency, all ganeral and specat
Taxas alfecting auch propery; (b) wher du e, all special assessmanistor public improvemants; (c) ondemand of Lendarbutinno even! later
than the date such amounts bacome dus’ (1 alt ancumbrancas, charges and fiens with inlerast, on such property, or any nan thereot, which
are, or appear to Lander 10 be prior lo. Grsupirian hereto. (2) all cosls, fees and expeanses of this Morigage whaethet or not describnd harein.
(3} lass or charges lor any siatement ragardis'g the obligalion secured hereby in any amount demanded by Lender nof to @xcead the max-
imum amount allowed by law therefor al tha tune'w' en such reques! is made: (4) such other charges as the Lender may deam reasonabteds:
services rendared by Lehder and furnished at thi requast of Borrower or any successor in interast to Borrowsr: (5} if such property inclugas
a leasanhold astgte, all paymenis and obligations rec.iret of the Borraowaer or his successor in interest undar the terma of the insteumenf or
inatruments creating such ieasahdaid; and (8) all pt ymenis and monstary obligations reqguired of the owner of such property under Wy
declaration of cavenanta or conditions or restrictions e (aining 1o such property of any modilication thareol. Should Borrower fail to miske
any such paymaent, L endar without contesiing the validi v ¢/ ampunt. may alect to make or advance such payment, togethar with any cogts
expenses, leas or charges relating therctc. Borrower agraes to notity Lender immediately upon receipt by Borrower of notice ot any
increase in tha assessad valua of such property. Borfower ag a7 to notity Lender and apprepriate taxing authorities immediately upon e
happening of any avent which does cr may atiect the value ot @1 ch property, the amount or basis of such properly, or the avaliability ofany
exeampilon to which Borrower iB or may be antitied.

Inthe avent of the passage of any taw deducting from the value o reaiproperty forthe purposes of taxationanyliian thereon, orchanging
in any way the lawe for the taxation of mortgages or debis secured b mortqages lor atate or local purnoses, or the manner of thae collection
of any such taxea inciuding, but not limited 1o, Ihe postponament of the pay ment of it or any part of any real or paracnal propeny taxes. 80
as to affect 1his Morigage. the holder of this Mortgags and of the obliga*.or.s which it secutes shail have the right to Jeclare the principal
sum and the intarest due on & date 1o be spaciliad by not lese than 30 d{ ys' written notice 1o be given to Borrower by Lender, providedn,
howevar. thal such slaction shall ba iretfective it Borrowar ia parmitted by (Ew. .o yay the whole of such lax 1n addition to all cther paymenis
required hareunder and if, prior (0 such specitied dale, does pay such 1ax and ap ar & 1o pay any such lax when herealter levied or asseased
againat such property, and such agreement shali constitute a modification ot nhiy Mortgage

(8} Impounds. To pay ta Lender. il Lander shall ao request. in addition to any »tlier paymants required hereunder, monthly advance
inataliments, as eslimaled by Lender, 1or taxes, assessmen's, insurance pramums, grzund rents or other ohligations sccured by this
Maortgage tharelnaller in this paragraph roferred to as “such obligationa”) for the purpise ¢! estabhishing 4 fund to insure paymen! when
dus, or belora telinquency. of any or all of such abligations required (0 be pdid A8 to sucs proranty It the Amounts paid to Lender under the
provislions of thia peragraph are insutficlant {o dischampe the obligations of Botrowar to pay, puch obligations as the same become due of
deiinquent, Borrower shall pay to Lender, upon ils demand, such addilional suma necassary (0 #schaiga Borrowar's obhigation 1o pay sucn
abligations. All monies pald 1o Lender under 1his paragraph may be infermingled with othe) sioresof Lander and shall not bear interest,
axcept as required by law. L ender may cay such obligations whetherbefcre or after they become ¢iisand payable. inthe eventot a default
in the paymen! of any monies due on the indebtodnens sacured harsby, default of any obliga ion secured hereby, or defauit inthe
peHarmance of any ol the covanants and obligations of his Morigage, then any balanca remalning 1.0m monies paid Lender under the
proviasions of 1his paragraph may, at the opticn of Lander, pe applied o the payment of principal, ints reat or other obligations secured
haraby In ieu o! being sppliuvd 10 any of the purposes for which the impound account is eslabilshed La.de; will make such reports of
impounds as are raquired by law.

{7) Condamnatian and injury to Praperty. All sums due, paid of payabie (o Borrower or Bny 8uUCCasgol ninrviasi lo Borrower of such
property, whelher by way 01 judgmant, satiemant or otherwise: (a) for injury or dumage 10 such property; ar{blia ronnechon with any cons
damnation tor public use or thjury to such prepetrty, or any part ihereof, ara hareby aasigned and shall be paid (o Lanuer Allcaugas of action
of or belonging 1o Borrower, whathar accrued betore or stter 1ha date of this Morigage, for damage ar injury 10 8uga propefty, of any parnt
tharec!, or in conpectlon with thetraneaction financad in whote or in parl by the lunds loanad to Borrower by Lender.or connechon wilth
or atincting said property or any part thateof, including causes of action arsing (n tort or contreci and causes of action (o fraud ofr concuesi-
ment of matarialfact, are hereby assigned to Lender, and the procesda theraof shall be paid to Lender who, after deducting therafrom allite
axpeansos. Including reasonable attorneyn’ tees, may apply such procaeds 10 the suma secured by this Mortgage orto any deficiency under
this Mortgags or muy release any monios 8o received by if or any pirt thersol, as L snder may alact Lendel may al ite option appeal inand
prasecula (n ila own name any actlon or procesding 1o enforce any such cauge of action and may make any compromise or sottiemant
thereol Borrower agross Ic executa any lurthet aasignments and othes instruments as from lime to time May be nacessary o oltectuate
the foregoing provisions and as Lender shall request.

(B} Disposition of the Procesds of any Insurance Policy, Condemnation or other Recovary. The amount received ty Lendet
pursuant 10 this Martgage under any firg or other insuranca policy, in connection with any condemnation for public use of or injury to such
property, for wnjury or damage to such property or in cennecticn weth the transaction linanced by the 10an secured hereby, at the oplion of
Lender may be applied by Lanasr to any indebisdness securad hereby and in auch order as Lender may detarmine or. without tagucing e
Indeblednass secured hareby, may he usedioreplace, restore, or reconsituct such property to a condition satistaciory Lo Lendar ormay bo
releaseil lo Borrower, or any such amount may be appoftioned and aliocated In any manner to any one or more of such unes No such
application, use or raraase shall curs of waive any detault or notica ot default hereunder or invaltdate nny act dore pursuant {o such notice

{8y Litigation. Borrower ahall defand this frus! in any aclionr or proceeding purporiing (c atlact such property whother of not i atfects
the lien hareol, purporting to slfect the tien heraof and shall file and proseculs all necessary claima and actions to pravent ot recover for
any damage {o or destruction of auch property; and Lender is hereby authorized, without obligation so ta do, 1o prosecute of defend any
such action, whether brought by or against Borrower or Lendar, of with or without suit, to exercise or enlorce any other right, remedy, or
poweravaliable orconlerrad heraunder, whether or not judgmaeant be entared in any action or proceading. and Lender may appear of
intervene in any action or proceeding, and ratain counsel therein, and take such action therein, As sither may be deemeod necessary of
advianble, and may asitie, compromise or pay the same or any othes clalms and, in so doing, may expend and advance such sumsa of money
as ailher may deen necessary. Whather of not Borrowar 80 appaara of delends, Borrower on demand shall pay all coats ond expoenses of
Lender, including coats of svideace of titls, in any such action or proceading In which Lender may appesr by virfue of heing macde a parly
delendant <2 otharwise, and irrdspective ot whather the intarest of Landar in such property or Lheir raspective righis or powars hareundaet
may be altected by such action, including. but not limited to, any action for the condemnation or partition of such property and any sud
brought by Lendar 1o foreclose (his Marngage. . , , « ™ £ p»r

10} Loan on Leasshoid Estste. i such procedffnotudeia iensenoid astate, Borrower agrees 10 c,omply"ﬁilh all of the termas, conditions,
and pt-viltans of the wnatrument ar instrumaents creating such jeeeshold. Borrower also agrees nol (o amend, change, of modily his
leaseh: ,1intsres), of the tarms on which hs has such lsasehold intarest, or 1o agree to do 80, without the writien conaant of Le‘nger bejng
firat obbined.
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(11} Prepayment Charge. To pay any prepaymant charge required under any note or obligation sscured by this Morigage in the avenl
that Borrowar shall have defaulted in the parformance ol any obligation secured by this Mortgage and Lendor, by reason thereof, shall have
declared all sumy secured by this Morlgage immodiately due and payable.

(12) Fatlure of Borrower to Comply with Mortgage. Should Borrower tail to mako any payment, or fall to do any act required in this
Mortgage, or tall to periorm any abligation secured biy this Mortgage, or do any act Barrower agreed not to do, Borrower ahall be in defauit
under this Morigage. Lender, but without obligation 80 to do and without notice to or demand upon Borrower and without relessing
Borrowet trom any obligation haract, and without contaesting the validity or amount of the same, may: (8) pey or do the samae in such manner
and to such extent as It may deam necessary o ptotect the security hareol, Lender being authorized 10 entar upon sych praperty for such
purposaes; (b} pay, purchase, contest or comprémise any encumbranca, charge or llen, which in its Judgment (g or pears Lo be prior of
auperior hereto; and {c) In exercising any auch power pay nacessary expensas. Borrower agress to repay any amount so expended on
demand ol Lender. ‘. .

{13) SBumsa Advanced to Bear Interest and To Be Added to Indabtednass. To pay Immediately upon demand any sums advanced or
prid by Lender or Borrowar under any clause or provision of this Mortgage. Any such sum, untll sg repald, shall be sequred harein and bear
interast {ram the date It was advanced of paid at the same intarest rata, as may be adjusted {fBm time {0 Limse, as asuch Indabledness, and
shall such sum and interest thareon bo secured by this Morigage. T

(14) Application of Funda. Lender shall have the right at ils sole discretion to direct the mannar in which paymanits or proceeds shail
be applied upon or allccated among the various items constituting Bosrowar's Indebtedness or oblgations secured hereby.

{15) Obligution of Borroawser Joint and Several. |f more than one person Is named as Berrower, each obligation of Borrower shell be
the Joint and saveral obligatlon ot each such pearaon.

(16) Acceleration Clauss: Right of Lender to Deciare All Suma Dus on any Transfer, Etc. Lender shaii have the right, at its option,
todeclare any Indobtodness and obligations securad heraby, irrespective of the malurity date speciliad in any note oragreemant evidenc-
ing \the same due and paynble within 30 days alter such deciaration it: {a) Borrowar or eny successor in interest 1o Borrower of such
proparty sells, entersinto a contract ol sala, conveya or alfonates such property or any parl thereof, or sufiars his title or any Interest therein
to be diveated, whether voluntarlly orinvoluntarily or leases auch property or any part thereof for a term of mora than 3 years, or chunges or
permits to be chan_eathe character or use of such property, or drills or axiracis or enters inio a lease for the drilling for or extracting oll, gas
or othar hydrocaroor-substance or any mineral ot any kind or character on such property; or (b) Borrower la a partnership and the intorest of
a genearal partner is asaigned or transferred; or (c} Borrawer is a corporation and more than 25% of the corporate stock thareot is soid,
transferred orassigned auring a 12 month paeriod; or{d} Borrower ls 8 trust and there is a change ol beneficlatinterest with raspect lo more
than 25% of auch propert;, ~ir (e} Borrower has made any matarial miareprasontatlon or tailed ta diaclose any muaterial fact In thoga certain
financial and othar wrilte.: re presantations and disctosures made by Borrower in oider 1o induce Lender to enter into the lransaction
evidenced by the prcmissc.vinote or notes or agreements which this Marigage securgs.

(17) NoWaivers by Lend sr. N> walver by Lender of any right under this Mortgage shall be sffective uniess in writing Waiver by Lander
of any right granted to Lender uide this Mortgage or of any provision of this Mortgage as lo any transaction or accurrence shall not be
deemad a walver as to any tulure trinszaction or Qccurrence, By accepting paymeant of any sum secured heroby after its due date or by making
any paymant or performing any act ors kishall of Borrower that Borrower was obligated hereundaer, but faited, to make or perforn, or by adding
any paymen!so made by Lender tiine indabtedness secured hareby, Lenderdoas not waive its right torequire prompt payment when due
ot &)} other sums 30 securad or to requi e prompt perficrmance of all other acts required hareunder, or 1o declare a detault for failure so
to pay such other sums or to perdorm sush ather acts,

{18) Modification In Writing. This Mcitgagr cannot be changesd or moditied excep! as otherwise provided in this Mortgage or by
agreemant In wriling signed by Borrower. or ity tuccessor In interest to Borrower, and Lender.

{19} Rightto Collectand Receive Renta i nd Frofita. Nctwithstanding any other provisions hereof, Lender hereby grants permission
to Barrower to coltect and redain the rants, incoms; iZavas and profits of such proparty as they become due and payable, but Landar reserves
the right to revoke such permission at any time wilh ©. without cause by notice in writing to Borrower, malied to Borrower at his last known
addraess. In any evant, such permlssion to Burrowar automatically shalf be revoked upon delault by Borrower in payment of any indebtedness
secured heruby or in the performance of any agreemar, Hereunder. On any such delaull, Lendar may at any time without notice, either In
person, by agent, or by receivor to be appointed by the court, and without regard to the adequacy of any securlty for the indeblednass
hereby securod, enter upon and tnke possession of such propotty, or any part thereof; make, cancel, enforce or modlly leases; obtain and
ajact tenants, set or modily rents; in its own name sue for or o henvise collect the rents, incomae, Iasues and protits thereol, including those
pasl due and unpalid; and apply the same, leas costs and expeases of oparation and collection, upon any Indebtodness sscured hereby and
in such order as Lender may determine; and except lor such apyiicetion, Lender shall not be llable to any person for the collection or non-
collection of any rents, income, I9sues or profits, nor the [allure 1o co.elt or enforce any of the foregoing rights. The entaring upon and taking
possession of such property, the colisction of such rants, income’ isZuss or profils, the doing of other acts herein avthorized, and the
application thereof as aloresaid, ahalt not cure or walve any default Griotice of defaull hareundar or Invalidato any act done pursuant to
such notice.

(20} Remaedles, No remedy herein providoed shall be excluslve of any r.thsr remedy herein or now or hareaiter existing by law, but shall
be cumulative. Every power or remedy hareby given to Borrower or to Letide.»Gr to which either of tham may be otherwise entilled, may be
exercisad from time to lime and as ofien as may be deemed expadiont by them. wad gither of them may pursue inconsistent remedles If
Lender holds any additiunal securily for any obligation secured horaby, it may enfcrce the sale theresof at its oplion, eithoer betore, con-
tamporanoocusly with, or atter any Mortgages's sale Is madae haroundor, and onany Zefault of Borrower, Lender may. at its option, ofisel
against any indebtedness owing by it to Borrowsr, the whole or any part of the "arahtedneas ascured heraby, The Lender ia hereby
authorized and empowerod at its option, without any abligation 80 to do, and withou' aYecting the obligations hereof. o apply toward the
paymant of any indobtodness secured hareby, any and all sums or monaey, or credils atvruslunging to Boerrowar and which the Lender may
have In lIs possessalon or under Its control, inctuding, among other things, any Impouncsgld by Lender under paragraph (6} hareo!.

In order to nssure the definiteness and ceriainty of the rights and obligations herein grovided, Borrowsr waives any and all rights of
offsat which Borrowor now or hureaftor may have agains! Lender, of clalms and no offset made by Lender shall relieve Borrowaer from pay-
ing inatallments an the ebligations secured haraby as they become due.

{21} Foroclosure of Mortgage. Whon tho indubladnuss horeby sacuiad shall becomae duo whathor by acceleration of otherwise, the
Lendor shall have lhe night to toroclese the Hien harsol. in any suit to foreclose the Hen hareol, (hers shail be allowed and Included as
additional indebtedness in the decrue of sale uil expenditures and expaenses which may be paid oriCiired by or on behaif of Lander for
atiornays’ leas appraisery’ leoy, culfays lor documentary and expert avidence, stanographers cheigrs, publication cost and costs of
procuring all absiracts of title or commitmaents tor titta insurance. Such lees, charges and costs may be es’imatad as to Items to be expended
after entry of the decree as Lendar may deam reasonably nocuessary either to prasecuta such sult or t¢ evicence to biddars at any sale
which may be had pursuant lo such decroe the true condlition of the title 1o or the value of tha Property. All exrgndityres and expenses of
the natvre of this paragraph mentionod shall becomao so much additional indebtedness secured hervby and Lhe!s be immadiately due and
payable with intarest thareon al the rate specitled In the Note. Such axpenditures and expenses shall inciude oxpenditures made in
conneclion v.ith (a) any praceoding to which Londor shall be a party, edthar as pltaintift, claimant or dolendant, by roason of this Mortguye or
any Indebtodness herobiy sucured,; (b) proparation tor tho commaencement of any suit tor foroclosure hereof atlor acsruat of auch right to
foraciosa whothar or not actually commeiced. (¢ preparations 1or the detfense of any threalenud suit of proceeding which might altect the
Propetty or the security horaof, whathor or not aclually commencecd. (d) any ulinits for collaction of any pasi due Indoblednoss secured
hereby. The piccoeds of any foroctosure sale of the Propoerty shall bo distributed and applied in the following order ol prigrity: flrsl, on
account of ail casts and expunses incldont to 1he foreclosure procevdings, including all syich items as are mantionad in thig paragraph
heraotl;, second, all othur items which undar the terma hgreal constitute indebtadness sgcurad by this Martgage; third, any surplus to
Boarrower, his fogal rapresontatives or assigns, as thelr rights may appear.

{22) Appointment of Recelver. Upon or at any timu alter tha H'ng of a comp!aint to torgclese this Mortguge the court in which such
complairt tiled may appoint a recaeivar of the progorty or may appoini _ender as Mortgagee in possession Such appointmient may b made
glther beture or alter sale, without notice, withoul regard to the soly ancy or insolvency ut the time ol application lor such raceiver, of the
porson or persons, Hany, lable for the payment of the Indebtedness secured hereby and without ragard lo tho then value of the proparty
wheother tha same ahall be then occupiod as a homestead or not. Such recoelver ot Martgageo in posseasion shall have power to collact the
ronts, lnaues and protits ol thy pramises duting the pendoncy of such lareclagure guil, as well as during any further timos when Borrower,
his succaanars or assigns, excapt fur the intgrvention of such rocelver, would bo enlitled to collocl such rents, iasues and protita, and all
other powers which may be hoecesanry of nre usual in such casos foi tha protaction, possession, control, managamonl and oporition of the
proparty during tho whote sawg paricd. The court from time to time may authorize tho receiver or Mortyages in possession to apply the nut
incomu hold by olthar of them in payment in wholoe or [n part of the indebtedness and other aums secured hareby, orin paymeant of any lax
specinl assessmant or other lien which may be ot become supurios to tho lien horool or superior 10 a docrue loroclosing this Morigage.
provided such application ia made prior to farpclosure sate. Incase of o Judicial sale, the proparly, or so much therool as may then be alfected
by this Mortyage, may b aold in cne parcul

(23) Walver of Statute of Limitations. Timo Isof tho aasence as to ull of Borrowet's obligations herauader, and te My oatetl pormitted
by Inw, Barrower wolvas nalt presont or lutyre stalulas of hmitation with respect to any debt. demand or obligntion secured horeby in any
action or proceeding lor the purpose of enfor¢ing this Mortguge Jr any rights ot remadivs hereundur.
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