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PARCEL #1: THOSE PARTS CF LOTS 3

A (YAKEN AS A TRACT) IN “THE COMMONS OF
PALOS PARK PHASE 2", (DEING A SUBDIVISION OF PART OF THE SOUTH HALF OF THE
NORTHEAST QUARTER OF SECTION 26, TOWNSHIP 37 NORTII, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIOTAR), AS PER PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TQRRENS TITLES OF CQOK COUNTY, ILLINOIS ON JULY 20TH
1979, AS DOCUMENT NO. 3105635, ALL IN COOK COUNTY, ILLINOIS BOUNDED AND
DESCRIBED AS FOLLOWS: PBEGINNING AT A POINT ON THE NORYH LINE OF SAID
LOT 3, DISTANT 9.86 FEET EAST Of THE NORTHWEST CORHER THEREOF; THENCE
S.02-42'-44"E., ON A LINE PERPENDICULAR TO THE NORTH LINE OF SAID LOT 3,
FOR A DISTANCE OF 74,98 FEET JO A POINT QN THE SOUTH LINE OF SAID LDT 3;
THENCE $.85-24'-15"W., ALONG THE SOUTH LINES OF SAID LOTS 3 AND 4 FOR A
DISTANCE OF 55.03 FEET TO A POINT; TUENGE N,02-45'-27"W, FOR A DISTANCE
OF 76,79 FEET 10 A POINT ON THE NORTH LINE QF SA1D LOT 4; THENCE
N.B7-17'-16"E. ALONG PART OF THE NORTH LINES OF SAID LOTS 4 ANHO 3, FOR
A DISTANCE OF 55.06 FEET TO THE POINT OF BEGINNING, ALL N COOK COUNTY,
[LLINOIS. N
PARCEL #2: TUAT)PART OF LOT 41, IN "THE COMMONS OF PALOS PARK PHASE 2°
AFQREDESCRIBED, BEING A STRIP OF LAND 5.00 FEET WIDE LYING IMMEDTATELY
NORTH OF AND AGCJGINING THE NOATH LINES OF SAID LOTS 3 AND 4 AND LYING
WEST OF THE NORTHMLIFLY PROLONGATION OF TIIE EAST LINE OF TIIE AROVE DESCRIDED
PARCEL #1, ANO LY4NS_EAST OF THE NORTHERLY PROLONGATION OF THE WEST LIKE
OF THE ABUVE DESCRIUED. PARCEL OF LAND, ALL IN COOK COUNTY, ILLINOIS.
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GRANTURS ALSD HEREAY GRUANT TO/THE MUATLGAGEEy ITS SUCCESSIRS DR
AS55IGNS AS EASEMENTS APPURTENANT T3 THE ABNVE DESCRIRBED AEAL v
ESTATEy THE EASEMETNS SET FUATH N THE VDECLANATION OF LUVENANTS '
AND RESTRIZTIUNS UATED THE L3TH DAY OF FEBRUARY, 1980 AND FILED

IN THe OFFICE UOF THE REGISTRAR JF VTLITLES QF CODK COUNTYs ILLINDIS

AS DIJICUMENT LR3149276y AND GRANTOTS MACKE THIS CONVEYAMCE SUBJELT

TO THE EASEMENTS AND AGREEMENTS RESTCIVED FIR THE BENGFIT UF

AUDJOINING PARCELS IN SAID DECLARATION, JHITH IS INCTORPIRATED

HEREIN BY REFERENCE THERTTO FOR THE BENLFIT JF THE REAL ESTATE

ABDVE DESCAIBED AND ADJIOINING PARCFHLSa

: - g { EGAL DESCRIPTION, THE
TO PROPERLY CREATE THE EASEMENT REFERRED T0 AS PARCEL 3 INOJR L ( .
FOLLOWING LANGUAGE SHOULD BE ADDED TO TIE DEED FROM THE F.r.0.2., INC., TO WIT:

' | : . 5 ATED TIE 19118 DAY OF
UBJECT 10 DECLARATION O COVENANIS AND RESIRICTIONS By GRANTUR_U:I[D
?EBRUARY. 1980 AND FILED 1N TIE OFFICE OF THE REGISTRAR OF TITLES OF COOKnggN;EﬁERENCE
[LLINOIS MARCH 7, 1980 AS DOCUMENT LR3149276, WHICII 15 INCORPURQIEhpﬂﬁqﬁii e
THERETO, GRANTOR GRANTS TO THE GRANTEES, TIEIR HEIRS AND ASSIGNS, AT r;h;MEFCiARAIIUN
APPURTENANT 10 ENE PROMISES NEREBY CONVEYED TNIE EASFMENTS LREAIEU‘BY S:EJ ;ﬁANTOR
FOR THE BEMEFIT OF THE OWHERS OF 11E PARCELS OT REALTY HEREIN UESLR!HEki I: il
RESERVES TG LTSELF, 11S SUCCESSORS AND ASSIGHNS, AS EA%EMEN‘S APPURTENA o -
REMAINING PARCELS DESCRIBED IN SAID DECLARATION, THE TASEMENTS TIEREBY CRE}%E
THE BENEFIT OF SAID REMAINING PARCELS DESCRIBED IN SAID DECLARATION AND ITD CRANT
CONVEYANCE 1S SUBJECT TO THE SALD EASEMENTS AND THE RIGHT OF TIE GSANIOR RJANY oF
SAID EASEMENTS IN THE CONVEYAWCES AND MORIGAGES OF SAtD REMAIN{NG IARCEES RSSIFNS
THEM, AND THE PARTIES UEREID, FOR THEMSELVES, THEIR HEIRS, SUCLESSORS At FUR1ﬁ al
COVENANT TO BE BOUND BY THE COVENANTS AND AGREEMENTS IN SATD DOCUMENT S

COVENANTS RUNNING WETLL THE LAND,
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UNOEEICIAL:GOPRY ., ,
This instrument was prepared by,
CAROLE ANN PADGETT
\Namag}
MORTGAGE i o
{Addtess)
THIS MOATQAQGE is made this _.__?..E.Jl day of MARCH, 1990 batween the Morigagor,

RUBERT R. TRAUB AND SHARON E. TRAUB HIS WIFE

(herein “Borrowar''}, 4ad the Morigagse, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporalion organized 2nd exigting undsr the laws of the Uniled Sintas o! Amenca, whose address s
1120) 5, WESTERN AVE, i “ "
SLYH“ rs FI EL5§ ILLENOI S 60461 therain “Lender™).
WHEREAS, Bortowe 13 indebted Lo Lender in the principsf sumeoet
ONE HUNDRED FIFTY-TWO THOUSAND AND 00/100~-cw-cua-. v rm————— .
Dolinrs, which ndebtedness is evidenced by Borrower's note dated MARCH 26TH, 1990 {herain “Note’),

provided for monthly instaliments i principal and interast, with the balance of the indebtedness, if nnt snoner psid, due and

payable on APRIL 1ST, 2005

TO SECURE to Lender {a) the repay w=nt of the indebtedness evidenced by the Note, with interest thereon, the pay:
ment ot all other sums, with interest thereor, advanced in accordsnce herewith to protect the security of this Morigage, and
the petfarmance of the covenants and agreemeunts of Borrawer hargin containad, and (b} the repsyment of any future advances,
with nierest thereon, made to Borrower by Lecder pursuant to paregiaph 21 hereof {herein "Future Advances’'), Borrower
dges hereby morigage. grant and convey to Lemndertoq ‘ollowing described prope: ty locaied in the
Counly of

Stare of ILE?%IS

A

LEGAL ATTACHED HERETO AND MADE A PART THEREOF:

619TL8E

N

PROPERTY ADDRESS: SALSEMSIRQE. DiIQlI,VEO‘iGd

hich has tha sdd 1 31 _COMMONS ORIME RALNS DALY
whic a3 tha ress o (Street) TCVIV)
ILLINOIS 60464 {herein "Property Address”);

TState and £ip Code]

TOGETHER with all the improvemenis now: or hereafter erected on the property, and all sasements, rights, appurte-
nances, rants, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to tha proparty, sil of which, including replacements and additions thereto, shall be deemed 10 be and remsin »
part of the property covered bJ this Mortgage: and al! of the !oregolng, together with said property {or the leasshold estate
if this Mortgage is on a leasehold) are herein referred to as the "Property™.

Borrower covanants that Borrower is lawtully seised of the estate heseby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, snd the Borrower will warrant and defend generally the title
to the Property against afl ciaims and demands subject to any declarations, easemants or restrictions listed in a eduie of
exceptions to caverage in any title insurance policy inturing Lender’s interest in the Property.

H—Sﬁog@iwﬁ
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prior to eniry of a judgment enfarcin Morigage 1f: (a) Borrower pays 1.ender all sums which wowd be then due under
this Morigage, the Note and noles secuning Future Advances, if any, had no acceleration occurred: (b) Botrower curex all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred hy Lender in enforcing the covenants and agreements of Borrower contained in this Martgage and in
enforcing Lender's remedies as provided in paragraph IR hereol, including, but not limited io, reasonable attorney’s fees; and
(d) Borrower takes such action as [ender may reasonably requice to assure thal the lien of this Morigage. Lender's interest
i the Praperty and Borrower’s obligation to pay the sums secured by this Mostgage shall continue unimpaired. Upon such
payment and cure by Barrower, this Mortgage and the obligations secured hereby shail remain in full force and effect as if
no acceleration had occurred

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents vl the Property, provided that Borrower shall, prior to acceleration under paragraph 18
herenf or abandonment of the Property, have the right to collect and retain such renis as they become due snd payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior (o the expiration
of any period of redemption following judicial sele, Lender, tn person, by agent or by judiciatly appointed recciver, shall be
entitled (0 enter upon, lake possesston of and manage the Property and to coliect the rents of the Property including those
pasi due. All rents collecied by Lender or the receiver shail be applied Arst to payment of the costs of management of the
Property and collection of rents, including, butl not hmited to receiver's fees, premiums on receiver's bonds and reasonable
altorney’s lees. and then to the sums secured by this Morigage. Lender and the receiver shall be liable 1o sccount only for
those rents actualbly received.

21. Future Advances. Upon request of Barrower, Lender, at [.ender's option prior to release of this Mortgage, may
make Fulure Advances 1o Porrower  Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating thal said notes are secured hereby. At no tume shall the principsl amount of the
indetedness seciired by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Morigage. exceed 1= ¢ original amount of the Note plus US $. .. N@NE

12. Relemse. lopon payment of all sums secured by this Morigage, Lender shall refease this Morngags.

Borrower shall pay all :osts of recordaiion, if any, and any release fee in effect at that time.
23, Walver of Vo oalend, Borrower hereby waives &ll right of homesiead exemption in the Property.

IN WITNESS WHEREOS Borrower has executed this Mortgage.

Rl RIS
ROBERT R. TRALSB —BOTOwer

Sanen € M‘

PR I I I I T S

subscribed to the fotegoing instrument, appearcd before me this Jay ‘n person, and acknowledyed that . . T hd ..
signed and defivered the said instrument as . . THEIR .free and volu aacy act, for the uses and purposes therein
set forth.

Given under my hand and oficaal <cal. thas 26TH day of MARCH

My Coammission expires.

BT\GEQ

AIL TO
FINANCIAL FEDERAL TRUST & SAVINGS BANK
1401 N, LARKIN AVENUE
JOLTET,IL. 60435

193¥
el Lllé_f%:?;;’r_?.’s%oava ,
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Any nmounta disbursed by Londer pursuant to this paragraph 7, with intereat thercon, shall become additionnd
indebtedness of Borrower socured by thia Mortgoage. Unless Borrower nnd Lender ugree to other terma of payment, ruch
amounts shall be payuble upon notice from Lendoer to Berrower requesting pay ment thereof, and shall bear interest from
the dute of disbursemoent nt the rate payable trom time to time on cutstamding principa) under the Note unless peyment
of interest al such rate would be contrary to spplicable law, in which event much amounts shall bear interest at tho bighest
rute pormissible under applicable law. Nothing contained in thin paragraph 7 shall require Londer to incur any exponse
ot take any action horeunder

8. Inapection. Lendor may make or caaso to be made veasonablie entries upon and inspections of the Property,
provided thot Lender shull give Horrower notice priur to any such inspection apecifying reasonable cause thersefor related
to Lender's interest in the Propoerty. )

9. Condemnatlon. ‘The proceods of any award or cliim tor damnges, direct or consequentinl, in connection with any
condemnation or other tnking of the Property, or part thereol, or for conveyance in lieu of condemanntion, are hercby
asstyned and shall be pald to Lender.

[n the event of o totnl taking of the Property, the procueds shull be npplied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower nnd Lendor otherwise
ugree i writing, thore shall be npplicd to the sums secured by this Mortygeye such proportion of the proceeds as is equal
to that proportion which the amuunt of the sums secured by this Mortgeye inmedintely prior to the dote of taking beara
to the fair murket value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrowor.

If the Property is abandoned by Borrower, or if, afler notice by Lendor to Horrower that the condemnor effors to make
an awanrd or settle o clatm for damages, Borrowor fails to ruspond to Lender within 30 days after the dite such notice la
mniled, Londor in authorized to collect und apply tho procoeds, nt Lender’s oplion, either to restoration or repair of the
Property or ¢ the suma secured by this Mortyaye.

Unless Lenuvs anid Dorrower otherwise agrec In writing, any such applicntion of proceeds to principal ahaill not extond
or postpons the/dus~date of the monthly installments referred to in paragraphs | und 2 hereot or change the amount of
such inatallmenty.

10. Borrowor ot Released. Mxteaslon of the Lime for payment or modification of amortization of the sumns secured
by this Mortgage @ertod by Lender to any successor {n interest of Horrower shall not cpernte to release, in any
manner, the linbility u) Ve originnl Borrowoer and HBorrower's succossors in interest. Lender shnltl not be required to
commonce procoed ings aygerns* auch successor or refuse to extead time fur pryment or otherwise modfy amortization of
the sums secured by this Mcityage by reason of any demand modoe by the original Borrower nnd Borrower's succeasors in

interest.

11. Forbearance by Lendoer Mot n Walver. Any forbearnnce by Lender in excreiaing any right or remedy hereunder, )

or otherwise utforded by applieably Liw shall not be o walver of or preciude the exercise uf any such right or remedy. The
procurement of insurance or the payraent of 1axes or other liens or charges by Lender shall not be n waiver of Lender's
tight to aceelernte the maturity of the iadeibtudnons secured by this Mortgage.

12. Romedios Cumulative. All renedios provided in this Mortguge are distinet and cumulative to any other right
or remedy under this Mortgage or alforded oy v o equity, and may be exercised concurrently, independently or succossively.

13, Successors and Auslgns Bound; da8isand Several Linbility; Captions, The covennnts and agreements herein
contuinod shall bind, and the rights hervundor (he. Ligure to, the rospective successors nnd assigna of Lender and Borrower,
subject to tho provisions of puragraph 17 hervol A’ covenunts and agreements of Horrower shildl be joint and several. The
captions nnd headings of Lhe parngraphe ol this Mcrtgure are fur convenience only and are not to be used to interpret or
define thy provisions horeof.

14. Notice. Except for any notice required under applicable law to be given in ancther manner, (8) any notice to
Borrower provided for in this Morigage shall be given by ino’ling such natice by certified mail addroesed to Borrower sl
the Proporty Addresa or at such other addreas as Borrowerisy dosignate by notice to Lender as provided herein, and (b)
any notice Lo Lender shall be given by cortified mnil, relurn roceip? requested, to Lender’s addreas stated heroin or to such
other addreas as Lender may dosignate by notice Lo Borrower as provided herein, Any notice provided for in this Mortgage
shall be deemed Lo have heen given to Borrower or Lender wher piven in the manner designatod herein.

18. Unlform Martgage; Governlng Law; Severabllity. Th.s jermn of mortguge combines uniform covenanta for
national use nnd non-unifurm covennnts with limitod varintions by juiisdicti=n to conntitile a upiform security instrument
covering rea} proporty. Thie Mortgage shall be guverned by the law of tho juisdiction in which the Property is located.
In the event that any provisiun or clacse of this Mortgage or the Note confliris with applicable law, such vonflict shall
not nffect other provisions of this Mortgage or the Noto which can be given effsct without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be s2virrble

i84. Borrower's Copy, Borrowet shall be furnished a cunformed copy of the Yeot” and of this Mortguge at the time of
expculion or nfler recordution hereof.

17. Transfer of the Property; Assumption, If al) or any part of the Property Gr an interest therein is sold or
trunsferred by Beorrower withoul Londer's prior written consent, exeluding (a) the croation of a lien or encumnbrance
subordinate to this Mortgage, (b) the creation of a purchuse money security interest for houseliold appliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of iny |rasehold interest of three
yenrs or less not conlaining an option to purchase, Lender may, ut Leader's aptien, declare =!: fle sums ascured by this
Mortgnge to be immediately due and pnyable. Lendoer shall have waived such option to accelesats if| prior to the sale or
transler, [ onder and the person to whom the Property is to be sald or transferred rench agreement’iv’writing that the eredit
ef such person is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at
such rate as Lender shall request. It Lender has waived the option to accelerote provided in this prasyraph 17, and if
Borrower's successur in interout has executed a writtup asgumption ngreement accepted in writing by Luader, Lender shall
1elease Borrower from al) obligationa under this Mottgage -and the Note.

If Lender exercises such option to accelerats, Lendor shall maif Borrower nuetice of accoluration in accordance with
paragraph 14 hureof. Such notice shall provide a period of not less than 30 days from the date the notice ia mailed within
which Borrower may pay the sums deciured due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Rorrower, invoke any remedies permitted by paragraph 18 hereof,

NON.UNIFORM COVENANTS. Borrower nnd Lender further covenant and agree as follows:

18. Acceleration; Remedios. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in thin Mortgage including the covenants to pay when due any sums secn
by this Mortgage, londer prior to secelerntion shiutll mail notico to Borrower as provided In paragraph 14 hereof
specifying: (1) the breach: (2) the action required 1o cure such broach; (3) a dats, not less than 30 days from the
date the notice Is malled to Horrower, by which such hreuch must be cured; and (4) that faifure to cure such bregch
on or before the date apecified in the notice may result in acceleration of tho sums secured by this Mortguge,
foreclosure by judicial proceeding and anle of the Property. The notice ahall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to secejoration and foraclosure. 1f the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and paynble without further demand and may foveclese this Mortgage by judicial proceeding.
Lender whall be entitled to collect in auch proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fres, and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right lo Reinstate. Notwithstunding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings bogun by Lender to onforce this Mortgage discontinusd at any time
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UniFoiM COVENANTS Borrower and Lender covenant and agree an follows:

1. Payment of Principal and Interest. Borrower rhall promptly pay when due the principal of and interest on
the indebiedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly inatallments of principel and interest are payable under the Note, until the Note is paid
in ful), a sum therein “Funds') equsl 10 one-twelfth of the yearly Laxes and assessments which may attajn priority over
this Mortgage, and ground rents on the Properly, if any, plus one-twelfth of yearly premium installmenta for hatard
insurance, plus one-twelfth of vearly premium inntalimerts for mortgage insuranca, if any, all as reasonnhly estimated
initially and from time to time by Lender on the hasis of assessments and billa and reasonable sstimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Fadera)
ar state agency lincluding Lender if Lender is such an instifution), Lender shall apply the Funds to pay said taxes, assesamenta,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessmenta and bills, unleas Lender pays Borrower interest on the Funds and
applicable law permits Lender 1o make such a charge Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid ta Borrower, and unleas such agreement is made or applicable
law requires such interesti to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funda,
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credita and debita to the Fundas
and the purpose for which debit to the Funds was made. The Funds nre pledged as additional pecurity for the sums secured
by this Mortgage,

If the amov it of the Fundn held by Lender, together with the future monthly installmenta of Funds payable prior 1o
the due dates 4 thxes, nusesaments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmenta insurance premiuma and ground rents as they fall due, such exceas shall be, at Borrower’s option, either
promptly repaid * Parrower or credited to Borrower on monthly instailmenta of Funda. If the amount of the Funds held
hy Lender shall nit be sufficient to pay taxes, asrcsaments, insurnnce premiuma and ground rents as they full due,
Borrower shall pay to [ 2nier any amount necessary to make up the deficiency within 30 days from the 4ate notice is mailed
by Lender to Borrower requenting payment thereof.

Upon payment in ful’ oCall sums secured by this Mortgage, Lender ahall promptiy refund to Borrower any Funds held
by Lender. If under paragrap’: 12 hereof ithe Property is sold or the Property is otherwise acquired by Lendoer, Lender shall
apply, no later than immediatély prior to the sale of the Property or its acquisition by Lender, any Funda held by Lender
atl the time of application eas a .rzdit against the suma secured by thia Mortgage.

3. Application of Paymenta. U=less applicable law provides otherwise, all payments received by Lender under the
Note and paragrapha 1 and 2 hereof shs.1lbe applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intersst payable on the Note, then to the principal of the Note, and then to interest and
principal on any Futur: Advances.

4. Charges; Liens. Borrower shall piy ali taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority rver this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if /.o paid in such manner, by Barrower making payment, when due, directly
to the payee thereof. Borrower shall promptly funithin Lender all nolices of amounts due under thia paragraph, and in
the evenl Borrower ahall make payment directly, Borrooer ghall promptly furnish to Lender receipts evidencing such payments.
Rorrower shall promptly dischurge any lien which hias priority over this Mortgaye; provided, that Borrower shall not be
required to discharge any auch lien so long as Borrower/shell agree in writing to the payment of the obligation secured
by such lien in & manner acceptable to Lender, or shall'in good faith contest such lien by, or defend enforcement of such
lien in, legal proceadings which operate to prevent the enforce aent of the lien or forfeiture of the Properiy or any part thereof.

5. Huzard Insurance, Borrower shall keep the improv-orents now exiating or hereafter erected on the Property
insured againat loss by fire, hazards included within the term ‘exténded coverage”, und such uther hazards as Lender may
require and in such amounts and for such periods as Lender may rugiire; provided, that Lender shall not require that the
smount of such coverage exceed that amount of covernge required .o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen 'y J3orrower subject to approval by Lender; provided,
that such approval shall not be unrearonably withheld. All premiumr un insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrovier inaking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptaisie’ta Lender and shall include » standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have (ne right to hold the policies and renewals
thereof, and Borrower ahall promptly furnish to Lender all renewal notices and all rixa'pta of paid premiuma. In the event
of loas, Barrower shall give prompt notice to the insurance carrier and Lender. Lende mav make proof of toss if not made
promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing. ineurunce proceeds shall be applied 1o restoration or repair
of the Property damaged, provided such restoration or repair is econpomically feasible a=d tha securily of this Morigaye
wouid be impaired, the insurance proceeds shall be applied to the sums secured by thia Morfgagy, with the excesa, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower faila to respond to Lerdrr within 30 days from
the date notice is mailed by Lender to Berrower that the inaurance carrier offers to settle a claizi {4 insurance benefits,
Lender is authorized to collect und apply the insurance proceeds 8t Lender’s option either to restirsition or repair of the
Property or 1o the suma secured by this Martgage.

Unieaa Lender and Borrower otherwise agree in writing, any stuch application of proceeds to princina’ chall not extend
or postpone the duc date of the monthly installments referved to in paragraphs I and 2 hereof or change the amount of
wuch installmenta. If under paragraph 18 hereof the Property ia acquired by Lender, all right, title and interest of Borrower
in and te any insurance pelicies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the suma secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrewer nhall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Praperty and ahall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenanta and agreementa of
auch rider shall be incorporated into and shall amend and supplement the covenants and agreementa of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding 13 commenced which materially affects Lender's interest in the Pruperty, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender nt Lender's aption, upon notice to Borrower, may make such appearances, disburse such aums
and take such action as is necesrary to protect Lender's interest, including, but not limited 1o, disbursement of reasonable
attorney’s fees and entry upen the Property te make repairs. If Lender required mortgage insurance as a condition of
making the loan secured hy this Mortgage, Borruwer shall pay the premiums required to maintain such insurance in effect
until auch time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written
agreement or applicahle law. Borrower shall pay the amount of all mortgage insurance premiuma in the manmer provided
under paragraph 2 hereof.




