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MORTGAGE 269094-2

THIS MORTGAGE (“'Security Instrument**) is givenon  APRIL 4 .
19 90 The moegagor is EDWARD SPARKS AND DOROTRBY L. SPARKS ’ HUSBAND AND WIFE

(' Borrower''). This Lecnurity Instrument is given o THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAT.CN OF ILLINOIS

which is organized and eximtnelunder the lawsof TBE UNITED STATES OF AMERICA , and whose address is
4242 NORTH HARLEM
NORRIDGE, ILLINOI& /60634 (*'Lender’’).
Rorrower owes [ ender the princiezi sum of
ONE HUNDRED FORTY SEVIN THOUSAND AND NO/100

Daollars (U 5% 147,000.00 ). This debt is evidenced by Borrower's nole
dated the same date as this Security Instrumint (" Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 1, 2020 . This Security Instrument
socurcs (0 1ender: (a) the repuyment of the det: rvidenced by the Note, with interest, and all rencwals, extensions und
modilications; (b} the pnyment of all other sums, wit'i Hiterest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (v} the performance of Borrovver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herchy mortgag:, giant and convey 10 Lender the following described property
ipcated in COOK County, lllinois:

LOT 19 IN FINAL PLAT OF BUTTERFIELD PLACE SUBDIVISION, BEING A
SUBLIVISION OF PART OF THE SOUTH WEST 1/4 CF SECTION 15, TOWNSHIP
35 NORTH, RANGE 13 EAST OF THE THIRD IfR.NCIPAL MERIDIAN, ACCORDING
TO TEE PLAT THEREOF FILED JULY 29, 1988 A5 DOCUMENT LR3727479, IN
COOK COUNTY, ILLINOIS.

31-15-301-006-0000
31-15-302-012-0000
which has the address of 620 ACADEMY et MA'II"{:‘E:SON
60443

171p ¢ oxde]

inois (*'Property Address''):

TOGETHIR WITH all the improvements now ar hereafier erected on the property, and all casements, rights,
appuricnances, renlts, royvalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the praperty. All replacements and additions shall also be covered by this Security instrument. All of the lforegoing
is referred 10 in this Security [nsirument as the **Property.”

HORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
RBorrower warrants and will defend generally the iitle (o the Property against all claims and demands, subject 10 any
encumbrances of record.

FHIS SECURITY INSTRUNMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property.
ILLINOIS —Singte Family ~- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ BF(IL} swr VMP MORTGAGE FORMS + 11131293 510G » (HOMB21 791 Amended 5/87
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. {f' | ender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Barrower's and lender’s written agreement or applicabie faw,

8.  Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. L ender shall
give Borrower notice dt the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for convevance in liey of condemnation, are herchy
assigned and shall be paid to 1Lender.

In the event of 4 total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Insirumens, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the candemnor offers
to make an award or settle a claim for damages, Borrower fails 1o respond 1o {.ender within 30 days alter the date 1he
notice is given, Lender is auborized to collect and apply the proceeds, at its option, cither ta restoration or repair of the
Property or (o e sums secured by this Security Instrumem, whether or not then due.

Dinless enddr and Borrower niherwise pgree in writing, any application of proceeds 1o principal shall not extend
or posipone the ducuate of the monthly payments referred (o in paragraphs | and 2 or change the ampunt of such payments.

0. Borrower (da! Relensed; Forbenrunee By Lender Not & Walver. Extension of the time for payment or modification
of nmonization of the sy secured by this Security lastrument granted by l_ender 10 any successor in interest of Borrower
shall not operate 10 réicaeeane linbility of the original Borrawer or Borrower's successors in interest. 1.ender shall not
be required to commence Lroceedings against any suceessor in imerest or refuse 10 extend time for payment or otherwise
modify amonrtization of the sunis sacured by this Security Insirument by reason of any demand made by the original Borrower
or Borrower's successors in intcrelt.Any forbearance by J.ender in exercising any right or remedy shall not be a waiver
of or preclude the exerclse of auy right or remedy.

11, Successars gnd Assigns Boant: toint und Several Lighility; Co-signcry, The covenanis and agreements of this
Security Instrument shal) bind and benel?t the successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and pgrosments shall be joint and several. Any florrower who co-signs this Security
Inslrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under itic terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured hy this Security Instrument: wra b agrees that {.ender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with Jezard to the terms of this Security Instrument or the Note without
that Borrower's conscent.

12. Loun Charges, 11 the loan secured by this Secyciy Instrument is subject to a law which sets maximum loan
charges, and that law is {inally inferpreted so that the interest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (0) any suchscan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and {(b) any suins aireedy collected from Borrower which exceeded permitied
limits will be refunded to Borrower, Lender may choose 1o make pis refund by reducing the principal owed under the
Note or by making a direc! paymem 10 Harrower. I a refund redeles principal, the reduction will be treated as a partial
prepayment withoul any prepayment charge under the Nate.

13, Legishmbon Affecting Lender's Rights, T enactment or expitaties of applicable taws has the offect of rendering
any provision of the Note or this Security Instrument unenforceabie accordizg to its terms, Lender, ar its option, may
reguire immediate payment in full of all sums secured by this Security Instruinent and may invoke any remedics permitied
by paragraph 19. If' Lender exercises this option, {.ender shall take the steps spectiiodan the second paragraph of paragraph 17,

14, Naotices, Any notice 1o Borrower provided for in this Security Insinivnent shall be given by delivering it
or by mailing it by firs1 class mail uniess applicable law requires use of anothermetvad, The notice shall be direcied
10 the Property Address or any other address Borrower designates by notice 1o Lzoder. Any notice 1o Lender shall
bye given by [irst cluss mail to 1 ender's address siated herein or any other address 1 ender designates by notice 1o Borrower.,
Any notice provided Tor {n this Security Instrumemt shall be deemed 10 have been giver 10 Borrower or Lender when
given as provided in this paragraph.

15. Laverning Law: Severability. This Security Instrument shall be governed by fedoral Faw and the taw ol the
jurisdiction in which 1he Properiy is located. I1n the event that any provision or clause of s Sicivity Tastrument or
the Note conflicts with anplicuble law, such conflict shall not afTect ather provisions of this Secusity lnstrument or
the Note which can be given effect without the conflicling provision, To this end the provisions of thiy Security Instrument
and the Note are declared 10 be severable,

16, Burrawer's Capy. Borrower shall be given nne confarmed capy af the Note and of this Secuvity Insirument.

17. Transfer of the Property or & Beneficiat Interest in Borrawer. If all or any part of the Property or any
inferest in it is sold or transterred (or if a beneficial mnterest in Borrower is sold or transterred and Borrower is not
a natural person) withouwt § ender’s prior writien consent, 1.ender may, at its option, require immediate paymaoi in
Tull of all sums secured by this Security Instrument. However, 1his aption shall no1 be exercised by Lender if exercise
is prohibited by federal tuw as of the date of this Sccurity Instrument.

if Lender excercises this option, lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay wll
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period,
Leader may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Barrower’s Right to Reinstate. I Borrower meets certain conditions, Borroswer shall have the right 10 have
enforcement of this Security Instrument discontinued al any time prior (o the earlier of: {a) § days (or such orther period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry ol a judgment enfaorcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Insirument and the Note had nho
acceleration occurred; (b) cures any default of any other covenpants or agreements; (c) pays al! expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as | ender may reasonably require to assure that the lien of this Securily [nstrument, Lender’s rights in the Praopernty
aid Horrower's ohligation (0 pav the sums secured by this Security Instrument shall continue unchanged. Upon
reinstalement by Borrower, this Security Insirument and the obligations secured hereby shall remain fully cffective
as il no acceleration had occurred. However, this right 1o reinstate shall not apply in the case ol accelerstion under
puragrapihs 13 or 17,

() FANY




