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Loan No, .21-603498-7
' ADJUSTABLE RATE RIDER

{Intercst Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 5th day of April
19 90 | and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Dccd

to Secure Debt (the *‘Security Instrument®’) of the same date given by the undersigned (the "*Borrower’*) to secure Bor-
rower's Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
“Lender’") of the same date (the *'Note’'} and covering the property described in the Security Instrument and located at:

1183 SOUTH LOMBARD AVENUE , QAK PARK, ILLINOI3 60304 : - IR B SR A SR
[Propeny Addrexs) . ) o - . .

The Note contains provisions allowing for changes in the inlerest rale every 5 Yearsyhject to
the limits stated in the Note. It the interest rate increses, the Borrower™s monthly payments will be
higher. IF the interest rate decreases, the Borrower's monthly payments will be lower.-

ADDITIONAL O VENANTS. In addition to the covenants and agreements made in the Security lnst:umem Borrower
and Lender further cuvenant and agree as follows:

: S SRR ST Y P AL

A. INTEREST RATE A7 MMONTHLY PAYMENT CHANGES : ; ’
The Note provides for an inizislinterest rate of - 9.250 @, Section 4 of the Note provndes for ahangcs in the in.

terest rate and the monthly pay.afnts, as follows:

‘“4, INTEREST RATE AND MO fHLY PAYMENT CHANGE&
{A) Change Dales
The intercst rate 1 will pay may chiasigs on Ihc first day of June 1 . 19 95 and

on that day every  60th  month thereaiter. fach date on which my interest rate could Lhaﬂgc is calltd u "Changc Du!c

(B) The Index
Beginning with the first Change Date, my nitrecit rate will be based on un Index. The “*Index’” is the weekly avcrage'yicld

on United States Treasury securities adjusted o a voomant maturity of 9 ¥ears g mude available by the Federal Reserve
Board. The most recent [ndex figure avaifable as of thl date 45 days befare each Change Dale is called the *'Current Index.
If the Index is no longer available, the Note Holuer will choose a new index which is based upon comparable informa-

tion. The Note Holder will give me notice of this choice:
e LI I

H

(C) Calculation of Changes
- Before each Change Date, the Note Holder will calcuia’e riv new interest rate by adding - rTWO .. » - parcentage
points ¢ 2.00 ) to the Current Index. The Note Hoidér will then round the result of this addition to the nearest

one quarter of one percentage point (0.25%). Subject to the limits siated in Section 4(D) below, this rounded amoum will

be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pa! mont that would be surrfciem to ropay the cnpaid
principal balance of my loan I am expected to owe on the Change Drate in c!l on the maturity date al my new interest
rate in substantially equal payments. The result of this calculation will belthe view amount of my monthly payment.

(D) Limit on Interest Rate Changes .3
The rate of interest I am required to pay shall never be increased or decreased onviny single Change Date by more than (7 C:J
one percepage point (1.0%) [% 1wo percentage points (2.0%) [Check only one box) from the rate of interest 1 have been -
paying for the preceding 60 months. My interest rate also shall never be gredicr than 13.25 %, or less |
than 9.25 %. : w
(E) Effective Date of Changes (op]
(o

My new interest rate wijl become effective on each Change Date. | will pay the amount Of m/ new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my momiiiy .8rment changes again.
{F) Noatice of Changes
 The Note Holder will mail or deliver to me 2 notice of any changes in the amount of my mcninly payment before
the effective date of any change. The notice wilf include information required by law to be given me auc’ aiso the title and
telephone number of a person who will answer any question I may have regarding the notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Securily Instrument is amended to read as follows: r“\“.

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions altnbutablc to the
Property which may attain a pricrity over this Security Instrumeni, and leasehold payments or ground rents, if any, in
the manner previded under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shail make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments, Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: {a) shall agree in writing to the payment of
the obligation secured by such lien in a manner acceptable to Lender; {b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an agreement
in a form satisfactory 10 Lender subordinating such lien to this Security instrument.

IT Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrumnem, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more

of the actions set forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDEA~Many A-2 and A3 1.4 Famity (183 FNMA Uniform tnatrument
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C. NOTICE

Uniform Covenant 14 of the Security Instrumeni is amended to read as follows:

14, Notice. Except for any notice required under applicable law 1o be given in another manner, (a} any notice ta Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Bor-
rower at the Property Address or at such other address as Borrower may designate by nolice to Lender as provided hercin,
and (b) any notice to Lender shall be given by first class mail 10 l.ender's addrass stated herein or to such other uddiess
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given (o Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Seversbility, This form of Securiiy Instrument combines uniform covenants
for national use and non-uniform covenants with limited varialions by jurisdiction 10 constitute a uniform securily instru-
ment covering real property. This Secarity Instrumeni shall be governed by federal law and the law of the jurisdiction in
which the Proper;. is iocated. In the event that any provision or clause of this Security Insirument or the Note conflicts
with apphicable/iaw . such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withous iae conflicling provision, and to this end the provisions of this Security Insirument and the Note are
declared 1o be severgoic.

E. TRANSFER OF TV.£ "ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol #i.2 Security Insirument is amended to read as follows:

17. Transfer of the Property or » Beneficlal Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferved (or if a bensficial interest in borrower is sold or transferred and Borrower is not a natural person)
withoui Lender’s prior written consent. Lender may, at Lender’s aption, declare all the sums secured by 1his Security In.
strumentl to be immediately due and pays bl~. However, this option shall not be exercised by I ender if exercise is prohibited
by Federa!l law as of the date of this 3eCurity Instrument,

If Lender exercises such oplion to accelerate/ Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a periot-f74ot less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Borroves-fails 10 pay such sums prior 10 the expiration of such period, Lender
may, without further notice or demand on Borrowsr.invoke any remedics permitied by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue 1o beGpngaied under the Note and shis Security instrument unless Lender

has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject 1o allay’ which sets maximum loan charges, and that law is finally
interpreted so that the interest of other loan charges collected or (o be collected in connection with the loan exceed permitted
limits, then: {1) any such loan charge shall be reduced by the amourit s ecessary 1o reduce 1he charge 1o the permittad himit;
and {2) any sums already coflected from Borrower which exceeded perimitted limits will be refunded 1o Borrower, Lender
may choose to make this refund by reducing the principal owed under '22"Note or making a direct payment to Borrower.
If & refund reduces principal, the reduction will be treated as a partial prejayment under the Note,

IN WITNESS WHEREOF, Borrower has executed this A%&uc Rider ..
et

PETER W. V0SS III -Borrawer

F fiar e

CYDNEY B.”V0SS -Borrower

{Seal)
-Borrower

[Sign Original Only]
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NOTE VDENTIFIEY

{Space Above This Line For Recording Dats)

L#-21-603498-7 MORTGAGE
April S

THIS MORTGAGE € Jepuelty Insgwaent '} 15§60 001wy B, VOSS , HUSBAND AND WIFE

90 The mangogor is
¢-*Borrower'™ ). This Secuity Instrument is given to

LIBERTY FEL'EF.AL SAVINGS AND LOAN ASSOQCIATION OF CHICAGO which is organized and existing
The United Siates of Amarica . and whose address is
(*'Lender™).

5700 N. Lincoln Avenue. Chicaao. Hiincis 60658 ‘and’ 007100
Borrower owes Lender the pricicimal sum of ixty Five Thousand Two Hundred and O

Dollars (U.S. § 65,200.00 1. This debt is evidenced by Borrower's noie

dated the same date as this Secueity Instry ncnbb‘éramc“). which provides for monthly psyments, with the full debt. if not
paid earlier, due and payable on L) This Security Insirumem
secures Jo Lender: {a) the repayment i the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications: (h) the payment of all other svras, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancye of Barrower’s cavenants and agreements under this Security Instrument and

the Note. For this ulr!xmc. Borrower does hereby morgage, grant wnd convey 1o Lender the following described property
located in GO0 County. Minois:

LOT 17 IN BEIFELD'S ADDITION TO SOUTLH wIDGELARD IN THE SOUTH WEST 1/4 OF
SECTION 17, TOWNSHIP 39 NORTH, RANGE 13 ZalT OF THE THIRD PRINCIFPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMPFER: 16-17-327-033-0000

under the laws of

(RS T]
(" Property Address™ )
129 Cndi |

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appustenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a part of the property Al replacements and additions shall also be covered by this Secunity Instrumeni. Ali of the
foregoing w refcrred ton this Security Instrument as the ' Property.*”

Borrows R CoviNangs that Borrower is lawflully seised of the estate hereby conveyed and has the night 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SLOURITY INSTRUNENT combines untform covenants for national use and non-uniform covenants with
himited sarations by juriscicnion 1o cotstitule a unmiform securnity INstrumen) covering real property.

ILLINDIS —Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT




2371866

UNOFFICIAL:COPRY .

13mM0110g Ot Japua woly asnou uodn psaiatur Yitm ‘apqesed X ((EYs pUE 3101 0[] ) IR JUNLIKINGSIP JO Ep Y
WIOL) 1S JB2Q [[BYS SIMNOWE 353y ) Juaiwded jo swid) 12410 0) 2318k J9pua] pue Jomoliog ss9up] “udwnlsuy {junaeg
sty £q Pa.ansss 13m04104 J0 1gap [RUOLIPPR 2W022q (jeys £ ydeiFeied syl 15pun 19puan) Lq PITIRGSIp sjunows Auy
"0S OP 01 9ABY 10U S0P 13pudT] ‘¢ ydeaBesed sty 1opun 1018 oY) ABLU AdpUSY
yEnoyiy ‘sateday axew o1 Kpiadoad ay) vo Fuiisjua puwe 530 54211008 djqeuoseal Ruiked ‘unod v Fuuradde ‘Juswnaisug
Ansmiaag sigl daao £jpoud sey Yomgam uar) B £ paindas swns Aue fuifed apnjour Aetu suonae suapusy ~Auradosg s ul
s1y8u s 10pus] pue Aadosd sy Jo 3njea ay) 13001d 01 £1855933U 51 194318y M o) Ked pue Op Awut 1apus] usyl ‘(suoliendal
10 SME| IDICUD 0) JO BOLRUWLAPLOS 10} deqosd ‘Asidreyueq ut Juipaasosd v sw yons) Kuiadoag ayy w syydu s sapuay
aye Apuesgiod)s Cew eyl Furpaosoad (8331 1 S) 213Y) 10 JUSWNIISUT A11ND3E SIYE LT PIUIBILOD SIUIWIRITE PUE SIUBUIAOD
a3 wiopad o1 spey amosiog 1 ‘3ausansuy AdeBliopy tAadoag Y3 wp YA SApUI] JO ORI L
-Bunium ul 1083w 343 01 522489 15pud- ssajun Baw 10U [1BYS 1 99§
pue ployasea) oy “Kiradosd 241 01 21181 233 $221nbor samoilog J1 pue asea] 3y Jo suotsiacad ay yim Ajdwod |jeys samoliog
‘P{OYISES] ¥ 10 §) JUNRUNIISU] AIHNDIS s1Y) §] 21SBM MU0 IO 3)BIOLSIP 01 Auadold ayy moqe ‘Auadoad ayl aduwyo
Lienueisqns 10 adewuep ‘A0S 10U [{EYS JaMOLIOF  'SPIoYIseIT (L11adosd JO 0UBURLIRLY PUR UDEAIISII] 9
‘uolyisinboe ayi 01 Jond A[RJBIpPeWwLU} JUAUINIISU]
A1Inaag sugd AG pasnass sWns dyl Jo 1UMNXD 2Y1 01 IDpud 01 ssed [[rys uosimbow 313 01 soud AyadoLg y) 01 aFewEp WioUj
Suignsas spsaod pue sadtjod asurinsu Auv 0) 18U s samollog ‘Japud] Aq pasinbog st {aadosd oYy g1 ydesBwaud 1apun
J1 siawged a0 o unowe 3y 3Furyd 1o 7 pue | sydeifered Ut 0) p3a)al siuswied A[yluow Y1 JO 318p anp 31 Juodisod
10 pua1xa Jou jfeys »>d1ourld 0] spaasoid jo uoneaydde Lue ‘Buntim ul 95188 ISIMIIYI0 J9MOLICH PUR 19PUYT SSI[UN
‘uaalB 81 oon0U SY) UIYM
wiBsq [(tm pouad ALD-4eay ] anp UAY) 10U 10 JAIPYM TUIWNSISUL LHINDS SHjl AQ paInoas swns Aud 03 g0 Aadoug A
2101831 10 nudai 0] sp7 o0 d aygy asn ABW JApUuT 'Spaddoad aduBRINSUI 3Y) 1531J00 ARt J2PUIT UIY) ‘WYL ¥ O[1135 0} paLIYO
SEE JIUIET 22UTINSUT 2] [0 JIPUST WOI) DIDU B SABP OFf WIY)Im JaMSUR JOU 530D 10 ‘Al1adolg 3Y) suopueqe omoliog
3] "19mou110g 01 pred §530%5 Luw 111M *aNP USY] 10U IO JAYIAYM “JUIWNIISUT ATINI3S SIY3 AQ paundds suns Y1 o1 patjdde
3q [ieys spasnoad adueinsul 34 FIUISSI| 3G PINCA AILINIIS §, IOPUI] JO B[QISEI} A]JRIILOUOII 10U § Jredal 10 UOLIBIOE]
Ayl JT "PRUISEI] 1oL SI ANIRISS & 250 PUR 3)qISE) AJJBOILIOUDDS st Jedal Ja uonBIoISAI ay) ) ‘pelivwep Auadoug ) Jo
J1pday s0 votyeims2 o1 patjdde aq [[8respaasold durinsul ‘Buniim ul 3218 AEIMIIYI0 Jamoalog pue J3pua] ssafufl
122.000g Aq Ajidwosd apai jouU jt S$af 36 Joosd SRLLU LRI JAPUFT SapUI] PUY JaLLIED
asugansul oy 0 aonzou idiucsd aald jjeyS 12m0LI0g 'SSO] JO JUIAD ) U] “520110U {BMIUSS pue swunjwaid pred jo sidivoss
sapus 01 a8 Apdwoud [[rys 1amosleg ‘st4inbba 1apua J sjemaual pur sadjod ay1 pioy 01 18U 3Y) 2AWY [[EYs sIpuI]
-asne[d> afeI oW PIEPURIS B IPNOUL |[BYS PR J3pua] 01 quidaiore aq ([eys sjpmouss pue saponjod douvinsu) 1y
‘PIAYYIM Ajquuosessun
aq 10u eys yatya eacadde s aapus ] o) 122lQus emniiog AQ udsold 29 [[eys asueansul 3y) Fuiplaosd sotiaed aduesnsus
sy -sannbai 13puary eyl spotadd Yl 10) PUT SIMLCWE SYI UL PIUlelUtel 3q [[UYs IdUBINSU SIY] AduRINSul sdanbaa
13PUST YIYM J0J SPIRZUY 19110 AUE pug  288I3A00 Do UDIX3,, 1IA) 21 UIYIIM PIPN|IUL SPIRZEY ‘231 A4 5501 IsuieBe painsu
£11adoig 241 uo paioata I23 a1y 10 BUNSIXD MOU SIUSWI/0IGW ay) da9N {{eys 19MOII0F  *IdUBINSU] pivEel 'S
‘aon01 Jo BuaIl o Jo
SABD O UIYIIA SACHE 110] 198 SUOTIOR Y JO J0W IO U IAB] IO U3 31Y) A)SHEBS [[BYS J2MO0LS06 U91| 3y BulAjiuapt aojou
® 13moai0g 3A1B Aew Japua] ‘juawindisuy £1Undag siyi Jaao -Sioud unene Asw yoiym uay v 01 19fqns s1 Aedoag sy
JO 1ed AUR 18] SOUNLIDIIP JAPUAT} J] TUDWINASU] A1LMIIg siy) (1 nat oy Bunsuipaoqns 1apudc] o1 £10108sties juswsesde
U® U] Yt JO JAPJ0OY ) WOIJ S2IN0IS (D) 10 '5142d0s g 31 JO 1red L4840 21nN3120) J0 U] SY] JO NIWIDIONUD Y} judadrd
01 3jeaado uotuido s 3apuaT ays ur Yy sFurpasoosd (ufa) ‘ur udyy a1 0 JudwasIofud 1sutede spusjap Jo ‘Aq udi| Yl Yitej
pood ui si521103 (q) '3apus] 03 3)qmidadoe JauUBW B Ul udl| 34 £Q PAIN2IT LunelNqgo 3y jo wawked Y 03 Bunum ul s9dide
{8) J3aMOIIOF SSA{UN 1MAWNNSU] A1Undag siy) 1240 Auoud sey Youm uaip Ave adswyasip Anpdwold [[ays Jomo1106
‘stuswied 21 Jutouopias sidwoas
Japua 01 ysuung Apdwold eys 1amosiog 'Apsalp stuawked asayl sonew 1omaraq J rydeaBesed siyj Jopun pied aq 01
SIUNOLUR JO 5391)10U [j8 19pus-] o} ysiuing Apdwoad jeys 1amouiog udwied pamo ucssd 3y 01 A3cesip swi uo way; Lvd
l{eYs 13moiiog ‘Jauurw eyl ug pied 10u 1 ao 'z YydetBeaed ut papraosd Jsuusw o ursusnedqo ssay) ud [peys Jamoliog
“Auy 5t *siuza punolf so sjuawded poyases; pup Judwnaisu] LA1IN09§ S1Y1 1940 Aitomy utene Ama yotym Suadoxd
243 01 2|qmnquIe suomsoduws pus sauy *saFIBYO 'SIUUSSISEE 'Saxe) (1B Aud jeys Jomouo(r | ‘suay] zeliey) ‘p
-anp (rdioursd 01 ‘IS pUR B3NP IS5 U3 ‘Yunog 'z ydeiFesed 22pun S phed s;unowe o1 'pHYL 210N
aY1 aspun anp safiuys yuswledasd o1 'prcass (210N Y1 Jopun anp safiays 23e) 0 154y :patjdde 7 q [jrys 7 pue | sydesBered
Japun 1apuat] fq paatasns siuawAud JIv ‘asimiayio sapiacid me siqeotdde ssojun  csjuswdeg 10 4 esjddy ‘g
UUNIISUT ALLINDAG §1Y1 A PAINDIS Sns 2y 15uredr 115 o v se votieoydde
30 3wl a3yl 1w aapuar] £q pay spung Kue a3pud Aq uoiusinbor sy o Apadoag syy jo aes 2yl 03 JoWr’ fidjeipaiu Uy
118 ou *A[dde [jsys 1opua ‘Iapus] Aq pasinbov 10 plos 51 Aladosd syYs g1 ydeaBeied Japun §j “19pud] (4q PIOY spung AuB
Jamodlog ©) punjas A[ldwosd fBys J2pudT JuUIWNNISU] AIN0IS SII AQ PAINIIS SWINS (¢ JO [(ny Ul tudward vody
“Japua Aq paninbas su sjuawided azow Jo aue w A>ustoyap ay) dn 3BW OF AI6CE303U JNOWe
Aur 12pus] 01 And ([BYS J3MGLI0g 'aNp USYM S M01083 9Y) Ard 0] JUSDYNS 10U §) IPUIT AQ PI3Y SPUNJ 24} JO Juncwe
241 1] spund jo siuswded Afuows Uo Jamollog 0) PIIpaI0 S0 Jamollog o} predas Apdwoad sy ‘uondo s Jamotiog 1e
3G J[BYS $S39¥3 3] 'aNP UdYM sWIAN M0J59 2y} Aud 01 pannbas yunows a1 poasxa fjeys ‘SWDN MOIOSD A3 JO SIJEP Anp Yl
01 1oud ajqeird spunyg jo siuawiud A[IkowW 21030y 2y Yl JaY)0B0; Jepusr] Aq POy SPUN Y1 Jo wunowe ays i1
JUAIRIISU] AJINDIS sy}
4Q Painoas sWNs ayl 303 AIINO2s [RUONIPPER 58 pTEPI[d aie spun i ] 9PV SEA SPUN Y1 OF HYIP Y382 yorym 105 dsodand
a1 puk spung 24) o1 s1qap pue supala Suimoys spunyg ayy jo Funnunooow (pnuue ue afieqd Jnoyim ‘samalsiog 01 dAI8 [juys
15pua spun. Iyt uo sButires Jo 12191 Aur Jamodlog Aed o) poanbas 2q 10u [|eys Jopua] ‘pred 3q 01 352U Sanbaa
me] aigeoidde o sprw S1 juwaalde uv ssaur] spung syl uo pred aq preys 1saaul 1Y) Funum ul 3uBe {ew ropust
pue iamolsog "afieyd B Yons aynw 0 Japus sitwad mep sjqrofidde puw spung a2yl U I1saua)ul Jamoliog sAud Japusy
SSaJUN ‘SWaN MOL3s> o) Buikjiraa o unoosw o) BurzAjeue 'spung ay) Butdjdde pus Juiploy 10y aB1eys Jou Aew sapusy
‘stap mo2o%3 a1 Aud o) spung ap Ajdde (peys topua (UONNINSUY UB YONS K1 ISPU] JI Japu Fuipnpout) LousBe e
30 [e39p3) & AQ pasjuraend JO PAINSL 218 Y21 m JO SIUROIDE 10 ssodap ay1 uolInisul U. ur p{oy 3q Jjuys spun.j sy
‘SIUFIT MODIISI DINYNY JO SAPBLNISI J[QUUOSEDS PUE BIEUP JUIIIND JO SISV
YL GO NP APUN.Y DY) LIBIUNISE AR IDPUDT ,, 'SWSI MOIDSI,, PR[BD 318 SWN 9say | "Aus J1 'swiniwaid saueansu; sfefuow
Kwad (p) puw swimwasd asueinsuy paezey A[aeek (2) Aue ) ‘Kuadead Yy wo siual punodd o siuawsed ployases)
Lwal (q) tupwmansu] AInsag syl 19a0 Quond uiene dew YIygm SIUSISEISSe puw sdxey Apeak (B) 1o yy[emi-auo
01 [rnba (, spun,,) wns € ‘{{ny u1 prad S§ 10N 243 JUn ‘210N 243 1opun anp are sjuswded Ajyiuow Aup 2y} uo JIpuay 0}
ABd [[RYS 12M0O1304 "42pUI] £q 1FAIEAM UDLILIM € 01 10 ME[ 3|qeoljdde 01 10a(qNg  *00uUBINSU] pu SIXE ] J0j SpuUny °T

210 341 Japun anp sadieys o1y pue 1UdwArdoad Aun puE JION 341 A PRoUSPIAS 1q9R 341 ue I1S3I0U pue jo edidunud ayy
anp uaym Aed Andwoad [feys samoilog  5aBIeygD 3] pum Juswmsedalg 1153aau] pus [edjdulag Jo Juswieg |
SMOJ{0) S8 32158 PUR JUBLUIAOS JoPUDT] PUR IIMOLIOE SINVNIAOD WYOL4INN




UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making t* - :0an secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in ¢ --ct until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sectr=d by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedial.{y before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award ¢ zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender {s aw horized to collect and apply the proceeds, al its option. cither to restoration or repair of the Property or
to the sums securec oy this Security Instrument, whether or not then due,

Unless Lendrr ahd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due datc'ofhe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (No. Meleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizal'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no7 opZrate 10 release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required (o ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amurtization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the<xzrcise of any right or remedy.

11. Successors and Assigns Bound; Zcint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benc fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrezients shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s <o-signing this Security Insirument only to morigage, grant and convey
that Borrower's interest in the Property under theter noof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (7} 2zrecs that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with regard. o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securiss Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the intdres. or other loan charges collected or 10 be collecred in
connection with the loan exceed the permitted limits, then: (a) apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any7svins already collecied fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 riake this refund by reducing the principal owed
under the Note or by making a direct payment o Borrower. If a refund reuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enacimeni or expiration of appiicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceording to its terms, Lender, at its option,
may require immediate payment in full of a)l sums secured by this Security [zs7<ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps <perified in the sccond paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Insirument shali be given by delivering it or by
mailing it by first class mail unless applicatle law requires use of another methed. The natice shall be direcied to the
Property. Address or any other address Borrower designates by notice to Lender. Any nolice to-Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice 1o 3orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenac=wbm given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lav 2 the law of the
jurisdicvion in which the Property is located. In the event that any provision or clause of this Security Inst=umem or the
Note conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrumizntor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Nolte are declared to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17, Transfer of the Praoperty or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial inferest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior writlen consent, Lender may, at its option, require immediate paymeni in full of al! sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provid- a period
of not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propesty pursuant to any power of sale contained in this
Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration
occurred; (bY cures sny default of any other covenants or agreements, (¢) pays all expenses incurred in enforcing this
Security Instrumeny, including, but not limited tn, reasonable attorneys® fees; and (d) takes such aclion as Lender may
reasonably require to assure that the hien of this Security Ir-trument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Enstrument and the obligalions secured hereby shall remair fully effeciive as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.




