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ASSIGNMENT OF RENTS FOR INDIVIDUALS

KNOW ALL MEN BY THESE PRESENTS, that ARTIS HAYWOOD, SR., DIVORCED AND NOT SINCE REMARRIED

ofthe CITY of CHICAGO . County of COOK , and State of  COUNTY

in order to sscure an indebledness of ONE HUNDRED EIGHTEEN THOUSAND ONE HUNDRED TWENTY FIVE AND NO/100

Ca4voY

Dollars {§ 118,125.00), executed a mortgage of even datc herewith, mortgaging to
GreatAmarican Federal Savings and Loan Association, Oak Park, Illinois,

the following described real estate:
LOT 16 AND LOT 17 IN WATSON AND BARTLETT'S SUBDIVISION OF BLOCK 8 IN

THE CIRCUIT COURT PARTITION OF THE EAST QUARTER OF THE SOUTHEAST X
QUARTER OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD G
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINCIS. ~;
}n

PERMANENT INZEX NUMBER: 20-25-430-038 VOLUME: 263 &?
da}

P.A. 7840 S. YATe® AVE. - CHICAGO, IL. 60649
and, whereas, said Associat’on is the holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in ordir.t> further secure said indebledness, and as a part of the consideration of said transaction, the un-
dersigned hereby assign , trainsfir’. and set over unto said Association, hereinafier reforred to as the Association, and/or [is
successors and assigna, all the rent”’ nb>w due or which may hereafter become due under or by virtue of any lease, either oral or
written. or any letting of, or any agr=uient for the use or occupancy of any part of the premises herein deacribed, which may
have besn herelofore or may be hereaftor.made or agreed to, or which may be made or agreed to by the Association under the
power herein granted, it being the intenlion boreby to establish an abscluie transfer and assignment of all auch leases and agree-
ments and all the avails hereunder unto tne /Association and wepecially thiose certain leases and agreoments now existing upon the

property hereinabove described.

The undersigned, do hereby irrevocably wppsint the said Association the agent of the undersigned for the management
of said property. and do hereby authorize the Assiciz«inn to let and re-let said premises or any part thereol, gccording to its own
—— discretion, and to bring or defend any suits in connec.ioy with said premises in its own name or in the namee of the undersigned,
> =% as it may consider expedient, and to make such repain-w the premises as it may deom proper or advisable, und io do anything
P g2 in and about said premises that the undersigned might di), hereby ratifying and confirming anything and everything that the
i, @ said Association may do.
by It is underatood and agreed that the said Association shal. hive the power to use and apply said avails, issuea and profits
- toward the payment of any present or future indebtedness oz lixtlijsy of the undersigned to the said Association, due or to be-
come due, or that may hereafter be contracted, and also toward the peyment of all expensos for the care and management of said
premises, including taxes, insurance, nsseasments, usual and customar:’ commissions to a real estate broker for loasing said prem-
ises and collecting renis and the expense for such attorneys, agenta and ae/vants as may reasonably be necessary.

ey

Lullsuos -

It is understood and agreed that the Association will not exercise‘iis rights undor this Assignment until after default in
any payment secured by the mortgage or after a breach of any of ita covenanty

It is further understood and agreed, that in the event of the excrcise of this ariiznment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rels per month for each rovm. and a failure on the part of the under-
nigned to promptly pay said rent on the first day of each and every month shall, in ansl of itself constitute a forcible entry and
detainer and the Association may in its own name and without any notice or demand, ra'wiein an action of furcible entry and
detainer and obtain possession of said premises. This assignment and power of attorney chal'-be binding upoen and inure to the
benefit of the heirs, executors, administrators, successors and assigns of the parties heroto aiid shall be construed as a Covenant
running with the land, and shall continue in full force and cffect until all of the indebtedness or liakiiity of the undersigned to the
said Association shall have been fully paid, at which time this assignmont end power of attorney shal terminate.

The failure of the Assoclation to exercise any right which it might exercise hereundor shall i.2) b deemed a waiver by tbe

Association of ita right of exercise thereafter.

h IN WITNESS WHEREOF, the undemigned have hereunto pet their hands and seals this.......[ 2:RD_ .. ...,
day of. . MARCH ereitiseee. AL D, 19,90,

: a (SEAL) (BEAL}
i ARTIS HAYWOOT, SR.

3 (SEAL) (8EAL)
7 STATE OF TLLINOIS }

' COUNTY OF COOK - L THE UNDERSIGNED . & Notary Public in

DIVORCED AND

and for saild County, in the State aforesaid, DO HEREBY CERTIFY THAT ARTIS HAYWOOD, SR.,

NOT SINCE REMARRIED
personally known to me to be the same person

whoso name IS subscribed to the foregoing instrument,

appeared before me this day in person, and acluiowledged that HE signed, sealed and delivered the said inatrumaent
a HIS fres and voluntary act, for the uses and purposes therein set forth, ]
6TH day of APRIL - . AD. 19 90 |

GIVEN under my hand and Notarial Seal, this
e e T e S
“OFFI_ AL SEAL”
TRACY A. “4ECKER
Notary Public State ot Minols
My & st .i:n Expices 10-3-92

.
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