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MORTGAGE
THIS MORTGAGE (“Secuirity Insirument*) is given on Mareh 31 ' .

19 90 . Themrnigngoris ® # Paul H. Knott and Lucille TP, Knott, His Wilfe # #

R RR Y R RE RN MRorrower). 'I‘hisSccuritylnstrumcntissivcnw LR LB B

* % BANK OF PALATINE # % % H # % 8% % # W % # % % # » which Is organized and existing

undortholawsof # #  # # TLLINOLS # # # #  andwhoscaddressis One [, Northwest

Highway, Palacine, Illinols GOGET. % # # % 3% # # % # # % # # # #(*'Lender™).

Borrower owes Lender vz oiincipai sumof  # % SEVENTY THOUSAND AND NO/LO0O % # # & # . %

Bo% % B KB R R ASK ¥R Dolars(US ST0O,000,00 ¥ ¥ This debt is evidenced by Borrower's note

dated-the same dinte o8 this-Seearity Instrument. (“Notc"). whlch provides for monthly payments, with the full debi, il not

paid enrllor, due and payableon (# # B # % % % % % % # # , ThisSecuriiy Instrument
secures to Lender: (n) the repayment-of the tle}{:l evfdenced Dy.the Note; with-interest, and-all rencwals, cxtensions and
modificntions; (b) the puyment of s ariie sums, with'interest, ndvanced under paragraph 7 to protect the securlty of this -

Seourlty Instrumont; and () the perforzmnce of Borrower's covenants und ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hierchby mortgage, grunt und convey to Lender lhe following described property

located in * #* COOK * W : ~ County, Iinois:

ROTE IDENTIFIED

* ® 0T 2 in Bloock 8 in Johnuope and Webar's Palatine nidga Subdiviaiop

in the Bast 1/2 of the Southwest Quarter of Sectlon 14, Township 42
North, Range 10, EHast of the Thilird Princlpal Meridian, :1.11 Cook County,
Illinoia,‘accordlng to the Plat thevecf reaorded April 29, 1926 as

Document Number 92 5??8” #o®

PIN 02-14-319-002, Volume 148,

218 East Hicks Flace N Palntine
isum] o i \ lchyl

Itinois 3 60067 ("‘Propeﬂy Addrcss")-
- {2ip Codn)

thich ha‘s-l'txl-é'ac:li-:lrcs.\i of : A

- TOGETHER WITH all: lhe lmprovemcms niow_or. hereafter creclcd on thc property, and: all u\semcnls. nghln.
appurtenances, rents, roynlties, mineral, oil and gas rights and. proflts, water rights nnd.stock and all. ﬂx(urcs now .oy
hiereafior.n part of the property, Al replncements ond nddilions shall also be covered by this Secunly lnslrumenl Al of the
foregoing is referred to in this Security Instrument na‘the "Properly "

BORROWER COVENANTS that Borrower 'is Inwfully seised of thc cstate hereby convcycd and hus thc nghl 0
mortgage, grant and convey the Property and thai the Property is uncm.umbcrcd. except fof encumbrances of record.
Borrower warranis and will defend- génerally’ the title to the Property ngnmst ‘all ¢claims nnd' demands. 'iubject 10 uny
cncumbrances ol‘rccurd :

L THis SI-CUR!'I‘Y INSTRUMENT Lomhmcs unil‘orm covcrmnts for nutionul use nnd mm unll‘orm covenants wilh
hmiled vurmuons by jurimiction ta. eoumitutc nuniform 'iecurily imtrumenl covering rénl propcrty. S .

ILUNO‘S;S{;\gi; Family—~FAMA/FHLMC UNIFORM INSTRUMENT ~ " form 3014 lzfus‘

Fh(nhr .
Form 1876 ‘ Grast Lakaa Buslnaas Forms, Inc,
Nnmmsy'nnwluonb*hmm-! -900-308-RE43 e
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" UNOFFICIALGORY,

Il Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall:pay the.premiums required 1o mainiain the insurance in éffect until-such time-as the requirement for the-
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lai. o

8. Inspection. Lender or its agent may muake reasonable entries upon and inspections of the Property. Lender,
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection, . -~ .,

: 9, Condemnation.  The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or other taking of uny part of the Property, or for conveynnde in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender, e e
‘ In the event of o totul taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess poid to Borrawer. In the event of a partinl 1aking of the Property,
unfess Borrower and Lender otherwise agree in writing, the sums sccured by this Sccurity Instrument'shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the total nmount’of the sums-secured immediately

.~ bofore the tnking, divided by (b) the fuir market value of the Property. immediately before the taking. Any balance shall be
paid 1o Borfowor, - . : L

If yhe Properly is abundoned by Borrower, ar I, after notice by Lender Lo Borrower that the condemnor offers to
make an award o7settie o claim for damages, Borrower foily to respond to Lender within 30 days after the date the nolice iv
given, Lender i cuthorized (o colicet and upply the procecds, a4 i1s opilon, cither 1o restoration or repair of the Property or

to the sums seoured 2y 1his Sccurity Instrument, whether ar ot then due, ‘ _ .

Unless Letide: ind Borrower atherwise ngree in writing, any application of proceeds to principal shall not eatend or
postpone the due daweofche monthly pnyments referred to ini paragraphs | and 2 or change the amount of such payments,

10, Borrower do’ Released; Forbearance By Lender Not a Walver., Extension of the time for payment or
modification of amortizaticn of the-sums secured by this Security Instrument granted by Lender to-any successor in
interest of Borrower sholl ot uperate to relense the lubitity of the original Borrower or Borrower's successors in interest.
Lender shail not be required 10 commence procesdings ngainst any successor in interest or refuse to extend time for
payment or otherwise modily amoriization of the sums sceured by this Security Instrument by renson of any demand made
by the originnl Borrower or Borrower'zuuccessors in interest, Any forbenrance by Lender in exerclsing any right of re-pedy
shall not be 4 walver of or prectude the eliercise of any right or remedy, ‘

11, Sunccesyors and Assigns Hound; Joint and Several Lisbility; Cosalgners, The covenamts and agreements of
this Seeurity Instrument shall bind and bencit the successors and assigns of Lender nnd Borrower, subjéct to the provisions
of parugraph 17. Borrowaer's covenants and wereements shall be jolnt and several, Any Borrower who co-signs this Securily
Instrument but does not execnte Lhe Noto: (0) (s co-signing this Scourily Instrument only to morignge, grant and convey
that Borrower's interest in the Property undor the ering.of this Security Instrument; {b) is not personally obiliguied to pay
the sums secured by 1his Sceurity Instrument; and-e) anreey that Lender und aay other Borrower may ngree to exiend,
modify, forbetr or mnke any accommodutions with regird to the terms of this Seourity Instrument or the Note without
that Borrower's consent, ‘ :

- 12, Loan Charges, If the lonn seoured by this Seauritv Instrument is subject to a Inw: which sets maximum loan
charges, and that lnw is finally ‘interpreted 5o thal the inlcres: or other Joan-chnrges collected or (o be collégled in
conneetlon whily the lean exceed the permitted limbts, then: Supany sich lorn chirge shall. be reduced by the nmount
necessury Lo recduce the charge 1o the permitted limity and (b) anyav:as wirendy coliected fram Borrower which exceceded
permiticd lmits will be refunded to Borrower. Lender may choose 17 yrake this refund by reducing the principal owed
under tre Note or by muking n direct pnymont 1o Borrower, If o refund conuces principal, the reduction will be treated as o
parctinl propayment without any prepnyment charge under the Note, :

13, Leglslation Affecting Londer's Rights, . If conctmiont or exp’eation of applleable lnws has the effect of
cerclering wny provision of the Note or 1his Security Instrument unenforcenblc necording 10 1is terms, Lender, nt i1s option,
muny requlre dmmedinto payment in full of all sums secured by this Sccurity Iratzament and may invoke any rermedies
pormluer:‘ by paragraph 19, 1F Lender exercises this option, Lender shall take the s.en: ppecified In the second parngraph of
phrageaph 17, !

14, Naotices, Auny notice te Dorrower provided for in this Securlty Instrumeni’sanbl be glven-by delivering It or by
mnlling it by (sl closs matl onless npplienble law requites uxe of unather methad, The noilce shall be directed to the
Property Adiiress or any other acddeess Borrower designnies by notice to Lender. Any notiza 1o Lender shull be glven by
Nrst eluss mnid 1o Lender's address stated hereln or sny other nddress Lender deslgnates by nolice to Horrower, Any nutice
provided for in Uils Seeurity Instrument shaldbe deemed to have been given (o Borrower or Lefiasr o b given us provided
in this puragraph.

15, Governing Law; Sevorability, This Security Instrument shall be governed by federal luiward the luw of the
Jurisdiction in which tho Property is locuted. In the event that uny provision or elause of this Scourlty ((nsirument or the
Nate gonfivs with applieabie fww, such conftics shiull not affeet ather provislons of this Securlly Instrumiitor the Noteg,
whichi ¢un e given effect whhow e confliefing provision, To this end the provisions of thils Sceurlty Instrament and the
Note are declares] 10 be severnble, : ) .

16, Dorrower's Copy, Bosrower shall be given one conformed copy of the Nole and of this Secusity Insteument, juh

~ 17, Tewasfor ol thu. Proparty or & Bencficip) Interest in Borrower, 11 all or any.pari of the Property or any 3
interest in it is sold or translerred (ot iFa benuficinl interest In Borrower is sold or transferred and Borrower fs not o nitural ¢4
person) without Lender's prior writlen consent, Lender may, at {18 optlem, require immedlate payment in ful) of il 5ums e
seeured by this Seeurity Tustrument, However, thiy optlon shal) nor he exereised by Lender if exercise s prohibiwed by
fecloral Inw ns ol the dnte of this Sceurity Instrument. . : : - ,

If Londer exeroises this option, Lender shall give Borrower notice of aceeleration, Thie notice shall provide a period
of not less than 30 days from the dute the notice is detivered ar malled within which Borrower must pay all sums seoured by
this Security Instrumont. I Borrower finlls to pay these sums prior to the expirution of thls period, Lender may invoke any
remeddics permitied by this Seourlty Insirument withoul Furiber notice or domand'on Borrower. o~ - . .

18, Dorrower’s. Right to Roinstate, If Horrower meets cortaln conditions, Burrower shull have the right 1o have
enforcernent of this Securily Instrument discontinued at-nny 1ime prior 1o the earlier of: (a) 3 days (or such other poriod as
applicable Inw may speclly for reinstatement) before sule of the Property pursuany lo any, power of sale contrined:in tts
Security Instrument; or {b) entry of a judgment enforeing this Security Instrument, Those conditions:are that Borrower:
(n) pays Lancder all sums which then would-be due under. this Security Instrument and the Note had no acceleration
ogourred; (b) cures any default of any other covenams or agreements; (¢) pays all exponses incurred. in enforeing this
Security Instrument, including, but not-limited to, reasonabie nttorreys' fees; und (d) takes such action-ns Lender may
réasonably tequire to assure-that the lien of this Sccurity Instrument, Lender's righta.in the Property and Borrower's
obligntion to pay the sums secured by this Scourity Instrument.shall.continué unchaonged.. tUpon. reinstatement by
Porrawer; this Scenrity. Iustrument ansl.the obligations seoured hereby shall.rumain fully effective as H no accelerntion had
occurred, However, this right to reinstate sholl nat apply in the cuse of acepleratjonunder paragraphs 13 or 17,
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