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SBXND MORTGAGE

THIS INDENTURE, made March 30, 1990, between JAMES J. HICKEY and CATHERINE M. HICKEY, MARRIED TO EACH OTHER,
(hersin reforred to as "Mortgagor'), and FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE, an Illinois
banking corporation (herein referred to as "Mortgagee”) witneaseth:

THAT WHFREAS Mortgagor has concurrently herewith executed a Mortgage Note (herein referred to as the
‘Note") bearing even date herewith in the principal sum of TWENTY FIVE THOUSAND AND NO/100 DOLLARS
(925,000.00) ‘mede payable to Mortgagee and delivered, in and by which Note Mortgagor pramises to pay om or
before MAY 1, 1295 the said principal sum with interest as set forth in the Note,

All such paymeity on account of the indebtedness evidenced by said Note are to be first applied to
interest on the unpa‘d principal balance and the ramainder to principal; all of said principal and interest
being made payable at tie principal office of the Mortgagee in Park Ridge, Illinois.

NOW THEREFORE, the Mortgacor to secure the payment of said Note in accordance with its terms and the terms
provisions and limitations of *iiis Mortgage and all extensions, modifications, and renewals thereof, together
with interest and chargez as thersin yrovided, and the performance of the covenants and agreements harein
contained, by the Mortgagor to be posformed, and alse in consideration of other good and valuable
consideration, the receipt and sufficieiry of vhich is hereby acknowledged, do by these presents Mortgage and
Warrant to the Mortgagee, its successors wrd assigns, the following described Real Estate in the County of
Coock and State of Illinois, to wit:

LOT THO (2) IN NTLES TFRRACE SECOND ADDITION BEING ) SUBDIVISION OF PART OF THE SOUTH THREE QUARTERS (3/4) OF
THE SOUTH HALF (1/2) OF THE NORTHEAST QUARTER (1/4}(OF THE NORTHEAST QUARTER (1/4) OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 12, FAST OF THE THIRD PRINCTIPAL MERIDIAN, ALCORDING 1O PLRT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TTTLES OF COOK COUNTY, ILLINOIS, ON APRLL 3. 1957, AS DOCUMENT MUMBER 1731061.

PERMANENT INDEX NUMBER 09 24 213 048
COMMON ADDRESS: 7206 CONRAD, NILES, TIL. 60648

q

q

L

which, with the property lereinafter described, is referred to berein as the “premises'. t

G

TOGETHER with all improvements, thereon situate and which may hereafter o ezected or placed thereon, {J

and all appurtenances, rights, royaities, mineral, oil and gas rights, and easemnty thereunto belonging and

the rents, issues and profits theresf, which are hereby expressly conveyed and assimed to the Mortgagee as

additional security and as an equal and primary fund with the property herein conveyel [or the repayment of

the moneys secured by this Mortgage, and any and all appurtenances, fixtures and equipment in or that may at
any time be placed in any building now or hereafter standing on said premises,

It is mutually covenanted and agreed, by and between the parties hereto that, in addition to all other
things which at law or by convention are regarded as fixtures, and specifically but not by way of limitation
all shades and awnings, screens and carpets, shruhbery, gas and electric fixtures, radiators, heaters, engines)
and machinery, boilers, ranges, elevators and motors, bathtubs, sinks, water-closets, basins, pipes, faucets
and other plumbing and heating fixtures, mirrars, mantels, refrigerating plants, iceboes, electric
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retrigerators, air conditioning ‘apparatus, cooking apprratud and appirteiancés, and fych other goods and
chattels as may ever be furnished by a landlord in letting and operating an unfurnished building, similar to
any building now or hereafter standing on said premimes, whether or not the same are or shall be attached to
said building by nails, screws, bolts, pipe connections, masonry, or in any other manner whatscever, which are
now or hereafter to be used upon said described premises shall be conclusively deemad to be "fixtures" and an
sccesaion to the freshold and u part of the realty, whether affixed or annexed or not, and conveyed by this
¥ortgage; and all the estate, right. title or interest of the maid Mortgagor in and to to said premises,
property, improvements, furniture, apparatus, furnishings and fixtures, are hereby expressly conveyed,
assigned and pledged; and as to any of the property aforesaid, which does not so form a part and parcel of the
Real Nstate or does not constitute a "fixture” as much ‘erm ig defined in the Uniform Conmercial Code. This
Mortgage is hereby deemed to be as well a Security Agreement under the Uniform Commercial Code for the purpose
of creating hereby a security interest in such property, shich Mortgagor hereby grants to the Mortgagee as
Secured Party (as such term is defined in the Unifarm Commercial Code).

TO HAVE AND TO HOLD the above described premises with the appurtenances and fixturen thereto
appertaining o belonging unto the Mortgages, its successcrs and assigns, forever, for the purposes herein set
torth, and foi tim security of the said obligations hereinbefore described, and interest thereon and free from
all rights and beiviits under and by virtue of the Homestead Exsoption Laws of the State of Illinois, which
said rights and beiefits the said Mortgagor does hereby expressly release and waive.

In sddition, the !10"teagor covenants with the Mortgagee as follows:

1. Mortgagor shall promutly pay when due without set-off, recoupment, or deduction, the principel and
interest on the indebtedness avidercsd Ly the Note and any late charges as provided in the Note.

2. “ortgagor shall (1) promptiv. cevair, restore or rebuild any buildings or improvements row or
heroafter on the premises which may beccme dumaged or destroyed; (23) keep said premises in good condition and
repair, without waste, and free from mechan c's or other liens or claims for lien not expressly subordinated
to the lien hersof: (3) pay when due any indeblednuss which may be secured by a lien ar charge on the premises
auperior to the lien hereof, and upon request exiipit satisfactory evidence of the discharge of such prior
lien to Mortgagee; {4) complete within a reasonable (ime any building or buildings now or at any time in
process of erection upon said premises: (5) comply withi #1] requirements of law or minicipal ordinances with
respect to the premises and the use thereof; (G) make no mrterial alterations in the premises except as
required by lavw or municipal ordinance.

3. Mortiagor shall immediately pay, when tirst due and ovjng, all general taxes, special taxes, Ca
special assessments, water charges, mewer service charges, and other heyges which may be lovied against they)
premises, and to furnish to Mortgagee duplicate receipts thereof withii-thirty (30} days after payment =)
thereof , Pt

M

4, Mortgagor shall keep all buildings and inmprovements now or hereaf.er Jituated on said premises 9!
trsured against loss or damage by fire, lightning and such other risks and hazarys ¢hat are insurable under &
the present and future forms of all-risk insurance policies providing for payment 1 ihe insurance cumpaniey
of moneys sufficient to pay the greater of either the cost of replacing or repairing i same or to pay in
full the indebtedness secured hereby, all in companies satisfactory to the Mortgagee, under insurance policies
payable, in case of loss or damage, to Mortgagee, such rights to be evidenced by the standard mortgage clause
to be attached to each policy, and shall deliver all policies, including additional and renewal policies, to
Mortgagee, and in case of insurance about to eipire, shall deliver renewal policies not less than ten days
prior to the respective dates of expiration. All policies of insurance shall contain & provision requiring
that the coverage evidenced thereby shall not be terminated or materially modified without thirty {30) days'
prior written notice to the Mottgagee. If the insurance policies referenced herein contain a co~insurance
clause or provision, Mortgagor agrees to maintain insurance coverage which is at all times in compliance with
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szid clause or provision, !
Mortgagor shell furnish Mortgagee with evidence satisfactory to Mortgagee that flood insurance is in

affect if Mortgagor has failed to demonstrate to Mortgagee that the premises are not located in an area
designated by the Secretary of Housing and Urban Development as having special flood hazards.

5. Tn case of losa by fire or other casualty, the Mortgagee (or after entry of decree of fareclosure,
purchaser at the sale, or the decree creditor, as the case may be) is hereby authorized either (i) to settle
and adjust any claim under such insurance policies without consent of Martgagor, or (ii) to allow Mortgagor to
agree with the insurance company or companies on the amount to be paid upon the loss. In either case
Mortgagee is authorized to collect and receipt for any such insurance money. In the event Mortgagee elects to
apply said insurance proceeds in reduction of the indebtedness secured hereby, all expenses and fees of
ccllection shall first be deducted and paid to Mortgagee, and it is further covenanted and agreed that should
the net insurance proceeds be insufficient to pay the then existing indebtedness secured herely, together with
all accrued interest thereon, fees and charges, Mortgagee may, at its sole election, declare the entire unpaid
balance of the'debt secured heredy to be immediately due and payable, and the failure of the payment thereof

shall be a defcul’ hereunder.

In the event ra:tgagee elects to permit such insurance proceeds to be applied to pay fcr the cost of
rebuilding or restoratior of the building and improvements on the premises, such funds will be made available
for disbursement by Morigasse.

In the event such procee’s are applied toward restoration or rebuilding, the buildings and improvements
ghall be mo restored or rebuilt ar to be of at least equal value and substantially the same character as prior
to suwch damage or destruction. Such pivceeds shall be made available, from time to time, upon the Mortgagee
being furnished with matisfactory evidance of the estimated cost of completion thereof and with such
architect's certificates, waivers of lie, ‘contractor's sworn statements and other evidence of cost and of
payments, including insurance against mechinic's liens and/or a performance bond or bonds in form satisfactory
to Mortgagee vhich shall be the sole or a dual obligee, and which bonds shall be written with such surety
company or ccmpanies as nay be satisfactory to Mirtjagee. All plana and specifications for such rebuilding or
restoration shall be presentad to and approved by Yor'pagee prior to the commencement of any puch repair or
rebuilding. At all times the undisbursed balance of sa’d proceeds remaining in the hands of the Mortgagee
shall be at least sufficient to pay for the cost of compdecion of the work free and clear f liens.

6. 1In addition to the monthly payments required under the Note, when requested by Mortgagee, Mortgager
shall pay to the Mortgagee monthly at the time when such monthly jwiment is payable, an amount equal to
one-twelfth (1/12) of the annual premiuma for such fire and extenda” nverage insurance and such annual real
estate taxes, water and sewer rents, special assessments, and any otler tax, assessment, claim, lien, or
encumbrance which may at any time be or become a lien upon the Premises prior to the lien of this Mortgage,
and on demand from time to time shall pay to the Mortgagee additional sums recensary to pay such premiums and
other payments, all as estimated by the Mortgagee, the amounts so paid to be-eccucity for such premiume and
other payments to be used in payment thereof. At the Mortgagee's option, the Mortgagee may make such payments
available to the Mortgagor for the payments vequired under Sectiona 3 and 4, or may nake such payments on the
Mortgagor's behalf. All amounts so paid shall be deemed to be trust funds, but no iitecest shall be payuble
therson. If, pursuant to any provisions of this Mortgage, the whole amount of said principal delt remaining
beccmes due and payable, the Mortgagee shall have the right at ita election to apply any amounts so held
against the entire indabtedness secured hereby.

7. In the event that the Mortgagor fails to make any payment or perform any act required hereunder,
Mortgagee may, but need not, make any payment or perform any act hereinbefore required of Mortgagor in any
form and manner deemed expedient, and may, but need not, make full or partial payments of principal or
interest on prior encumbrances, it any, and purchase, discharge, compromise or settle any tax lien or other
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prior lien or title or claim thereof, or redeem frovh any tax sale orlfor‘eitu!"e affecting said premises or
contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expensea
paid or incurred in connection therewith, including attorneys' fees, and other moneys advanced by Mortgagee ¢
protect the mortgaged premises and the lien hereof, plus reascnable compensation to Mortgagee for each matter
concerning which action herein authorized may be taken, shall be so much additional indebtedness secured
hereby and shall become immediately due and payuble without notice and with interest thereon at the rate
stated in the Note unless payment of interest at such rate would be contrary to applicable law, in which ever
such amounts shall bear interest at the highest rate permissible under applicable law. Inaction of Mortgagee
shall never be considered as a waiver of any right accruing to it on account of any default hereunder on the

part of Mortgagor.

8. The Mortgagee making any payment hereby authorized relating to taxes or assessments, may do so
according to any bill, statement or estimate procured from the appropriate public office without inquiry intc
the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, for-
feiture, tax lien, or title or claim thereof,

9, At the option of Mortgagee, and without notice to Mortgagor, all unpaid indebtedness secured by
this Mortgage sha'l, notwithstanding anything in the Note or in this Mortgage to the contrary, became due and
payable (a) immediatzlv in the case of default under the terms of the Note; (b) immediately in the event
Mortgagor shall, without the prior consent of Mortgagee, sell, transfer, ccnvey, encumber, or assign the titl
to all or any portion of ?he premises, or the rents, issues, or profits therefrom, whether by operation of
lav, voluntarily or otherwise, or shall contract to do any of the foregoing, or in the event the ower, or if
there be more than one, any of tue owners, of any beneficial interest in any trust of which Mortgagor is titl
holder {any such owner being herei raferred to as a "Beneficial Omer") shall, without the prior written
consent of Mortgagee, transfer or xesign all or any portion of suwch beneficial interest, or the rents, issues
or profits from the premises [includiny ~vithout being limited to, a collateral assignment), whether by
~ operation of law, voluntarily or otherwize, or shall contract to do any of the foregoing; (c) immediately in
the event Mortgagor files for bankruptcy of barkruptcy proceedings are instituted against Mortgagor and not
dismissed within thirty (30) ralendar days, uxer any provision of any state or federal bankruptcy law in
effect at the time of filing; (d} immediately in'tle event Mortgagor makes an assignment for the benefit of
creditors, becomes insolvent or becames unable to ree his obligations as they become uuwe; or (e)
immediately in the event of any levy or lien includirg, but not limited to, levies or liens arising fram

failure to pay any federal tax being filed against the Mortgagor or the premises; or (f) when default shall
ocour and continue for three days in the performance of ‘any othsr agreement of the Mortgagor contained hers:if
or in any other agreement of the Mortgagor with the Mortgage:.

Mortgagee shall have the right to foreclose the lien hereof. In any suit to forecloss the lien hervof, ther
shall be allewed and included as additional indebtedness in the decree for sale all expenditures and expensef
relating thereto which may be paid or incurred by or on behalf of Mortgagee  including but not limited to
attorneya' fees, Mortgagee's fees, appraiser’'s fees, broker's commissions, ~dvirtising expenses, outlays for
docwmentary and expert avidence, stenographers' charges, publication costs and cwsta (which may be estimated
as to items to be expended after entry of the decree) of procuring all abetracts'ci “itle, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurancs) with respect to title
as Mortgagee may deem to be reasanably necesaary either to prosecute such suit or to evidence to bidders at
any sale which may be had pursuant to such decree the true condition of the title to or the value of the
premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so much
additional indebtedness secured hereby and immediately due and payable, with interest thereon at the rate
stated in the Note {unless payment of intereat at such rate would be contrary to applicable law, in which
event such amounts shall bear intersst at the highest rate permissible under applicable law), when paid or
incurred by Mortgagee in connection with {a) any proceeding, including probate and bankruptcy proceedings, tg
which either of them shall be a party, either ams plaintiff, claimant or defendant, by reason of this Mortgagc

-
10. When the indebtedness hereby secured shall become due whetlier by acceleration or otherwise, E
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or any indebtedness hereby secured; (b) preparations‘for the démmeficoment c}f any aukt for the foreclosure
hereof after accrual of such right to foreclose whether or not actually commenced; or (c) preparations for the
defense of any threatened suit or proceeding which might affect the premises or the securily hersof, whether
ar not actually commenced.

11, The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of pricrity: first, on account of all costs and expenses incident to the foreclosure -
proceedings, including, but not limited to, 41l such items as are menticned in the preceding paragraph
hereof; second, all other items which under the terms hereof constitute secured indebtedness additicnal to
that evidenced by the Note, with interest thereon as herein provided; third, all principal and interest,
remaining unpaid on the Note; fourth, any overplus to Mortgagor, its successors or assigns, as their rights

may appear.

12. Upon, or at any time after the filing of a bill to foreclose this Mortgage, the court in which
siuch bill is filed may appoint a receiver of said premises. Such appointment may be made without notice,
without regard (o the solvency or insolvency of Mortgagor at the time of application for such receiver and
without regard ¢o-ihe then value of the premises or whether the same shall be then occupied as a homestead or
not during the paidracy of such foreclosure suit and the Mortgagee may be appointed as such receiver. The
court from time to tirc nay authorize the receiver to upply the net income in his hands in payment in whole or
in part of: (1) the indehcedness secured hereby, or any decree foreclosing this Mortgage, or any tax, special
assessment or other lien which may be or hecoms superior to the lien hereof or of such decree, provided such
application is made prior to foraclosure sale; (2) the deficiency in case of a sale and deficiency.

13, No action for the enforcrment of the lien or of any provision hereof shall be subject to any
defense vhich would not be good and «vajlable to the party interposing same in an action at law upon the Note
hereby secured.

14. Mortgagee shall have the right to insroct the premises at all reasonable times and access thereto
ghall be permitted for that purpose.

15. As further security for piyment of the indebedness and performance of the obligations, covenants,
and agreements secured hereby, the Mo tgagor hereby assigne to the Mortgagee all leases already in existence
and to be created in the future, toge her with all rents t« bacome due and under existing or future leases.
Thia assignment, however, shall be operative only in the event of the occurence of a default hereunder, or £
under the Note or other instrument col.lateral hereto; and in any such case the Mortgagor hereby confers on the(d
Mortgagee the exclusive power, to be used or not be used in its sole discretion, to act as agent, or to
appoint a third person to act as agent for the Mortgagor, with power to tske possession of, and collect all
rents arising fram, the Premises and apply such rents, at the option of ‘ti¢ Hdortgagee, to the payment of the
mortgage debt, taxes, costs of maintenance, repairs, expenses incident to mayaging, and other expenses, in
such order of priurity as the Mortgagee may in its sole discretion determine, a'd o turn any balance re-
maining over to the Mortgagor; but such collection of rents shall not operate ili-zav sffirmance of the tenant
or lease in the erent the Mortgagor's title to the Premises should be acquired by the lortgagee. The
Mortgagee shall b liable to account only for rents and profits actually received by tane Mortgagee. In
exercising any of the powers contained in this section, the Mortgugee may also take pomsescion of, and for
these purposes usi;, any and all personal property contained in the Premises and used by the Mortgagor in the
rental or leasing thereof or any part thereof.

S5CTITL

16. In caie the premises, or any part thereof, shall be taken by eminent domain or condemation, the
Mortgagee 1s herely empowered to collect and receive all compensation which may be paid for any property taken
or for damages to any proparty not taken and all compensation 8o received shall be forthwith applied by the
Mortgagee as it may elect, to the immediate reduction of the indebtedness secured hereby, or to the repair and
restaration of any property so damaged, provided that any excess over the amount of the indebtedness shall be
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delivered to the Mortgagors or their assignec. 0 o 8 /

17. Mortgagee has no duty to examine the title, location, existence, or covdition of the premises, nor
shall Mortgagee ba obligated to record this Mortgage or to exercise any power herein given unless expresaly
obligated by the terms hereof, nor be liable for any acts or omissions hereunder, and it may require indemni-

ties satisfactory to it before exercising any power herein given.

18. Mortgagee shall reloase this Mortgage and the lien thereof by proper instrument upon prosentation
of satisfactory evidence that all indebtedness secured by this Mortgage has been fully paid.

19. This Mortgage and all provisions hereof, shall extend to and be binding upon Mortgagor and all
persons claiming under or through Mortgagor, and the word "Mortgagor” vhen used herein shall include all such
persons and all persons liable for the payment of the indebtedness or any part thereof, whether or not such
persons shall have executed the Note or this Mortgage. ‘The use of any gender applies to all genders. If more
than one party is named as Mortgagor, the obligation hereunder of each such party is joint and several,
Mortgagee may avxign all or any portion of its rights and intorests under this Mortgage without the consent of
the Mortgagor.

20. In the evat of the passage aftar the date of this Mortgage of any law changing in any way the
laws now in force for the taxation of mortgages, or debts secured thereby, or the manner of operation of such
taxes, so as to affect the urterest of Bank, then and in such event Mortgagor shall pay the full amount of
such taxes.

21. To the fullest extent premitted by law, Mortgagor shall not and will not at any time apply for or
in any manner attempt to claim or aveil itself of any homestead, appraisement, valuation, or any so-called
"moratorium laws,” now existing ov herus{t:r enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but hereby »wuves the henefit of such laws. To the fullest extent
permitted by law, Mortgagor, for itself and (11 vho may claim through or under it, waives any and all right to
have the property and estates canprising the promises marshalled upon any foreclosure of the lien hereof and
agrees that any court having jurisdiction to foreciosa such lien may order the premises scld as an entirety,

22. This Mortgage shall be governed by and intecpratad according to the laws of the State of Illinois.
In the event any provision of the Mortgage, or the Note, ccaflict with said law, such conflict shall not
affect any other provision of the Mortgage or the Note which car-ix given effect without reference to the
centlict. In this regard, the provisions of the Mortgage and toe Nole shall be deemed severable.

23. Any notice, demand, request ot other cammunications desired O be given or required pursuant to
the terms hereof shall be in writing and shall be deemed given when personaily serviced or on the second (2nd)
day following deposit of the mame in the United States Mail via registered cr certified mail, return receipt
requested, postage prepaid, addressed to the Mortgagor at the address met forth below cr to the Mortgagee in
the Bank's main office or to such other sddress as either the Mortgagor or the \itiacee notifies the other

party in writing.

SCT1128688

24. The rights and remedies of Mortgagee under this Mortgage are cumulative and are not in lieu of,
but are in addition to any other rights or remedies which Mortgagee shall have under the Note or any other
instrument constituting security for the Note, or at law or in equity.

25, This Mortgage shall not be amended, modified or changed nor shall any waiver of any provision
hereof be effective as against Mortgagee, except only by an instrument in writing and signed by the party
against whom enforcement of any waiver, amendment, change, modification or discharge is sought.

26. Mortgagor, at its expense, will execute, acimowledge and deliver such instrunents and take such

-§-
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actions as Mortgagee from time to time may reasonably Hquadt to carry olxt tle intentand purpose of this
Mortgnge.

IN WITNESS WHEREOF, the Mortgagor has caused these presents to be signed the day and year first above
written. s . .
[y
JARRS J. HI o~

Lo PV

CATHERINE M. HICKEY, MAFRIED TO EACH OTHER

STATE OF ILLIVUIS)
N T H

COUNTY OF Q0K

I, the undersigned, a Notary Public in and for the Cownty and State aforesaid
DO HEREBY CERTIFY that JAYES J. HICKEY and CATHERINE M. HICKEY, MARRIED TO EACH OTHER, who ars perscnally
knowm to me to be the same pecscns whose names are subscribed to the foregoing instrument appeared before me
this day in person and acimowlerdyged that they signed and delivered the said instrument as their own free and
voluntary act for the uses and puroosey therin set forth.

Given under my hand and oftizial seal, this Jo Z4 day of /Plarchi , 1920 .

APPSO APPSO,
OFFICIAL kAL S Tendt
TIMOTHY J. cod i /Nothic 7

Motary Pubtie, St of -

My Commisien Espiess ooy
T g et LN g SN S PN A P

P

THIS INSTRUMENT FREFARED BY AND DELIVER 10:

CY Y roO0

Carolyn S. Sime, Asuistant Vice President
PIRST STATE BANK & "RUST COMPANY OF PARK RIDGE

607 W. Devon Av. .
Park Ridge IL 60068 SRR
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